UJVN Limited
BALANCE SHEET AS AT 18T MARCH,2021

(¥ in Crores

Parsiculass Note Mo | As at March 31, 1 As ar March 31, Asg at Aprill,
2021 2026 2050
ABSETS
1 NON-CURRENT ASSETS
() Propety, Pant and Eqguipment 3 2,281.08 2,122.03 2,074.63
L) Capital Work-in-Progress 4 2,215.0% 1911.87 147202
{} Tisanpible Assets 5 18.91 23.5% 2177
{&) Finandial Assets
-Ohers Financial Assets 6 (.06 0.07 (.07
(e} Other Non-Cuorreat Assers 7 195.56 19542 22623
TOTAL NON CURRENT ASRETS 4,711.30 4,252.90 3,860.72
1 CURRENT ASSETS
{®) Tnventorics 8 19940 2530 21360
{13} Financial Assets
{{) Trade Receivables 9 83748 71450 610,13
{1y Cash & Cash Hguivadents 10 160.24 135,00 194.90
{if) Bank Batances oder than Cash and
Cash FEawvalenss 1 251.55 225,413 287 .91
{iv} Orhess Financial Assets 6 7340 B2.00 48.9%
{c) Other Current Assets 7 7322 5975 2586
{d) Curcent Tax Assets (Net) 12 57.53 56,26 54.89
TOTAL CURRENT ASSETS 1,682.52 1,591.82 1,439.34
TOTAL ASSETS 6,363.82 5,844.72 5,240.06
BEQUITY AND LIABILITIES
| BQUITY
{ay Houity Share Capiral 13 1,289.27 1,264.18 £,178.80
{b) Odher Hguity i 1,553.52 1,436.86 1,339.20
TOTAL EQUITY 2,842.79 270104 2,518.06
{1 LIABILITIES
NON-CURRENT LIABILITIES
() Pinancial Liabilices
{i) Borrowinys ) 15 1,938.09 1,62317 1,438.82
(3 Osher Fluancial Linbifites 17 45.72 45.86 23,53
{b) Provisions 18 152,13 14143 124.78
{€) Deferved lax Liabilities (Net) 24 15.22 1548 1850
{d) Gthee Non-Cureent Linbilities 19 156.07 163.15 174.78
TOTAL NON-CURRENT LIABILITIES 2,307.23 1,987.00 1,780.41
1 CURRENT LIABHJITIES
{#) Vinancial Tiabiliies
(i) Dorrowing 15 83.18 137.29 #5.71
(i) Trade Payable 16 2.84 6,40 590
iiiy Orhes Financial Liabilites 17 43338 A46.51 413.68
) Provisions 8 36.77 30.068 31.48
{e} Oher Current Liabiliies 19 65743 535.9% 355.56
TOTAL CURRENT LIABILITIES 1,213.80 1,156.59 £92.33
IV REGULATORY DEFERRAL BALANCE 20 - - 49.26
TOTAL BQUITY AND LIABILITIES 6,363.82 5,844.72 5,240.06
Accompanying Notes form pusts of the
Financial Statements. 144
As pee vur ceport of even date attached
For BRAN & ASSOCIATES
CHARTERED ACCOUNTANT
?? o521
{Brijesh Kaushik) For & on belalf of the Board of Directors
FCA Partner
mL.No. 092573
Place:-Dehradun @ - ) /é',.‘; e
Date:-28-00-2021 - RO
[Biswadip Dasgupta) {Sudhakar Badoni} {Sandeep Singhal)
Company Secretary Director {Finance) Managing Director

DIN No. DB511575
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UJVIN Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3187 MARCEH 2021

(¥, in Crores)

Particulars Mote No, |  For the Year For the Year
Ended 315t Ended 31st March,
March, 2021 2020
INCOME
3 Revenoe From Operations 22 9720 .84 92543
ity Other Income 23 2906 40.64
TOTAL INCOME 058,90 064,67
EXPENSES
# Operating and Diect Bxpenses 24 33309 30150
i Employees' Benefit Bxpenses 25 23074 24563
#y Pinance Cost 26 55.86 6467
) Depreciation & Amortization Expenses 27 H03.64 12948
Vi (Other Hxpenses 28 59.84 5449
TOTAL EXPENSES 702,14 195 47
Profit/ (Loss) before Exceptional Lems and Tax 166.76 168.60
fixeeptional leems {25.69) {(47.68)
Profit/ (Loss) Before Tax 141,12 120.92
Tax Expense
(i) Current Fax 2t 2243 17.31
T Lese - Current Tax Recoverable from Beauficiarics 20,000 {1510
Net Current Tax 243 242
{iiy Deferred Tax Linbitiey/ {Assets) 21 16,87 (7135}
Lass - Deferred Vax Recoverable Adjustment {13.13; 251
Net Deffered Tax 1.74 (5.02)
Total Tax Expense 4.17 {2.90)
Profit/(Loss) for the period from Continuing Operations 136.95 123.82
Profit/ (Lossy from Discontivueed Operations - -
Tax xpense of Discontinued Operations -
Profit/{loss} from Discontinued Operations after Tax - -
A PROFITFOR THE YEAR 136.95 123.82
B OTHER COMPREHENSIVE INCOME
(i} Items thav will not be reclassified to Profit or Loss
- Remensurements of net Defined Benefit Plans 344 {299
- “Fax relaning to above itons 21 {110 1.04
(i1} Items that will be reclassified to Profit or Loss
Other Comprehensive Income (B) 2,22 {1,95)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR{A+B) 13917 121,87
Larning Per Fauity Shace
{1) Basic{in Rupees) | §09.91 99.32
£23 Diluted{ln Rupees) 104.88 949,32

Accompanying Notes form parts of the Financial

Statements, 1-44

As pes our reporf of even date attached
For BRAN & ASSOCIATIES
.. CHARTEREDY ACCOUNTANT

:{)};}?43‘{‘
= 052

or & on behalf of the Board of Directors

M.No. 092573

Place:-Dehradun TSt~ A e by ®
Date28-09-2021 - G )
{Biswadip Dasgupta) {Sudhakar Badoni} {Sandeep Singhal)
Company Secretary Director {Finance} Managing Director
DIN No. 08511875 DIN No. 06615837
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LV Limited

Statement of Changes in Equity for the year ended 31st March, 2021

A . Equity Share Capital (T in Croves)
Balance as at Apeil 1, 20206 1,264.18
Add: Shares ssued during the Yeur 25.09
Balance as at March 31, 2021 1,289.27

B. Other Equity

{ . in Crores)

Shase application

money pending
altotment

Reserve & Surplus

Other

General
Reserve

Capital
Reserve

Comprehansive
income

Remined
Earnings

Total

Batance at the end of the
Reporting period March 31, 2019

i2.13

- 375,85

94411

1,332.09

Changes in sccounting policy or
4 g PORCY
prive period eeeor and other
adjustment

ER Y

Balance at the beginning of the
seporting period April 01, 2019

1213

- 375.85

951.22

1,339.20

‘Tutal comprebiensive income for the
yeat

195

(155

Profit during the vear

123.82

123.82

Dividend paid dusing the
year{including DIDT}

(12.08)

(12.08)

Share Application money received
duting the Year 2049-20

73.19

73,149

Share Application money alloted
dering the Year 202021

(85.33)

78537)

Balance at the beginning of the
repotting period April 01, 2020

. 375.85

106501

1,436.86

Changes in accounting policy or
prior pesiad crror and other
adjustment

Total comprehensive income for the
year

222

222

Profit ducing the vear

136.95

136.95

Balance carried to Other
comprehensive income

Dividend paid during the
year{Including DIT)

(0.6

“40.0T)

Deferred lncome (Grant)

Share Application money received
during the Year 2020-21

42.59

Share Application money alloted
during the Year 2020-21

(25.09)

(25.09)

Balance at the end of the

11.50

37585

1,160.17

1,553.52

reporting petiod March 31, 2021

-{Biswadip Dasgupta)
Company Secretary

s

It
{Sudhakar Badoni}
Director {Finance)

DIN No. 08511575

{Sandeep Singhal}
Managing Director
DIN Mo. 06615837




UJVIN Limited
Cash Plow Statement for the period ended March 31, 2021

(T, in Crorei}

Year ended

Year ended

Cash aud cash equivalents at the end of the year

Particulats
March 31, 2021 March 31, 2020
A Cash Flow from Operating Activities
Net Profit before tax 14112 120.92
Adjusied for
Depreciation and amortizaion 103,64 129.18
Amortization of grant (457 {(4.82)
Tnterest Income {(17.42) {26.23)
Finance Cost 52.774 t1.65
Tnterest expense on financial assets at amoraised cost 313 3.03
Interest income on financial assets at amortsed cost 345 (3.03)
Liability/ Provision not required wristen back : {1.38}
Opetating profit before worldng capital changes 27551 27952
Adjusted for:
{Increase)/ Decrease in trade receivables H2.18) {157.51)
(Increase)/ Decrease in inventories 53.61 {49.35)
(increasr:)! Decrease in other assets 13710 0.52
Tacrease/ (Decrease) in teade payable {3.55) 050
Increase/ (Decrease) in provisions 19.00 15.28
Increase/ (Deciease} in Regulatory Deffered assets - {49.26)
Increase/ (Decrease) in other liabilitics 101.86 23092
Cash generated from Operations 32745 270.82
Income taxes 24.90 17.63
Net Cash from Operating Activities 352.05 288.45
B. Cash flow from [nvesting Activities
Puschase of PPR, intangible assets and Capital work in progress {561.89) (612.17)
Interest mcome teceived during the year 2087 2869
Net Cash used in Investing Activities {540.92) (583.48)
C. Cash flow from Financing Activities
Proceeds from issue of share capil(fncluding Share appication money) 42,59 73,19
Movement in long-term bosrowings 31747 1799
Movement in short-term borrowings (54.11) 51.58
Grant received during the year - 0.52
Tnterest paid during the yeat {(R1.83) {57.9%
Dividend paid duting the year {40.01) {12.08)
Net Cash used in Financing Activities zi41 23543
Net Increase/(Dectease) in cash and cash equivalents (A+3+C) 25.24 {59.90)
Cash and cash equivalents at the beginning of the year 135.00 194.90
160.24 135.00

1. Statement of Cash Flows has been prepared under the indirect method as set ont in the In

prescribed in the Companies (Indian Acconnting Standards) Rales, 2015,

2. Fixed assets inclode property, plant and equipment and intangible

propesty, plant and equipment and investment propetty

3. Previons year's fipures have been regrouped/ reclassified wherever applicable.

o (@v&g
(Biswadlp Dasgupta} -~ {Sudhakar Badoni)
Company Secrefary Director (Finance)

DIN Mo. 08511575

4 AS 7 “Statement of Cash Flows” as

P —
B,
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{Sandeep Singhal)

assets adjusted for movement of () Capital wotk-in-progress for
and (b) lntangible assets ander development during the year.

Managing Director

DIN No. 06615837
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UJVN LIMITED
NOTES TO FINANCIAL STATEMENT

NOTE NO 1: GENERAL INFORMATION

UJIVN Limited (referred to as the “Company™) is a state public sector undertaking fully
owned by Government of Ultarakhand (Goll) (CIN: U40101UR2061SGC025866). The
registered office of the company is “Ujjwal” Mabarani Bagh, G. M. 5. Roead, Dehradun-
248006 (Uttarakhand). The company is set up to establish takeover, operate and maintain
power generating stations harnessing the conventional, non-conventional, nuclear and other
sources of energy by what so ever name called. It was incorporated in the vear 2001, There
is no subsidiary to UIVNL and no joint venture operation is in the place as of now, Total
installed capacity of UJVNL is 1322.46 MW, UJVNL has 17 hydropower plants ranging in
the capacity from 1.5 MW to 304 MW with total installed capacity of 1296.10 MW located
at state of Uttarakhand only and 7 Solar power plants of generating Capacity of 26.36 MW,

NOTE NO 2:-SIGNIFICANT ACCOUNTING POLICIES

(i) Statement of Compliance and basis of preparation

The Company’s financial Statements have been prepared in accordance with the provisions
of Companies Act, 2013 and the Indian Accounting Standards (“Ind-AS8”) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto
issued by Ministry of Corporate Affairs (to the extent notified and applicable) and the
provisions of the Electricity Act, 2003 to the extent applicable.

The Financial Statements are prepared on going concern basis under historical cost
convention from the books of accounts maintained under accrual basis except for certain
financial instruments which are measured at fair value and in accordance with the Indian
Accounting Standards prescribed under the Companies Act, 2013,

(i) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires the management
to make judgments, estimates and assumptions that may affect the reported amounts of
revenues, expenses, assets and liabilities and the related disclosures including contingent
assets and liabilities, at the end of the reporting period. The estimates and management’s
judgements are based on previous experience and other factors considered reasonable and
prudent in the circumstances. Actual results could vary from these estimates. The estimates
and underlying assumptions are reviewed on an on-going basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and future period

mem\ ]
_ ho
{Biswadip Dasgupta) //(ﬁu akar Badond) {Sandeep Singhal}
Company Secretary Director {Finance) Managing Director
{DIN 08511575) {DIN 06615837)




affected. Difference, if any, between the aciual resulls and estimates is recognised in the
period in which the results are known,

(iii) Functional and presentation currency

Amounts in the financial statements are presented in Indian Rupees (INR) in crore {1 crore
= 100 lakh] rounded off to two decimal places as permitted by Schedule H1 to the Companies
Act, 2013, unless otherwise stated.

Per share data are presented in Indian Rupees to two decimals

(iv) Property, Plant and Equipment (FPE)

a) The cost of an item of property, plant and equipment is recognized as an asset if, and
only if it is probable that future cconomic benefits associated with the item will flow to
the company and the cost of the item can be measured reliably.

b) The cost of an item of PPE is the cash price equivalent at the recognition date. The cost
of an item of PPE comprises:-

o Purchase price, including import duties and non-refundabie purchase taxes,
after deducting trade discounts and rebates.

¢ Costs directly attributable to bringing the PPE to the location and condition
necessary for it to be capable of operating in the manner intended by
management.

¢ 1In case where final seitlement of bills with confractors is pending, but the
assets is completed and available for operating in the manner intended by
management, capitalization is done on estimated basis subiect to necessary
adjustments in the year of final settlement,

¢) Expenditure incurred on Renovation and Modernization of PPE on completion of the
originally estimated useful life of the power station resulting in increased life and/or
efficiency of an existing asset, is added to the cost of the related asset. PPE acquired as
replacement of the existing assets/ component are capitalized and its corresponding
replaced assets/ component removed/ vetired from active use ate derecogmized.

d) Spares parts procured along with the Plant & Machinery or subsequently which meets

the recognition criteria are capitalized and added in the carrying amount of such item.

" The carrying amount of those spare parts that are replaced is derecognized when no future

economic benefits are expected from their use or upon disposal. Other machinery spares
are treated as “stores & spares” forming part of the inventory.

L - i § o =
O = e Sy TN

{Biswadip Dasgupta) _ASudhakar Badoni) {Sandewp Singhal)
Company Secratary Divactor {Finance) Managing Director
{DIN 08511575} ey {DIN 06615837}




¢) Standby equipment and serving equipment which meet the recognition criteria of
Property, Plant and Equipment’s( PPE) are capitalized

f) Anitem of Property, Plant and Equipment’s (PPE) is derecognized upon disposal or when
no future economic benetits are expected from its use or disposal, Gains or losses arising
from de-recognition of items of PPE are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

g) The company has chosen the cost (historical cost) model of recognition and this model
is applied to an entire class of PPE. After recognition as an asset, an item of PPE is carried
at its cost less any accumulated depreciation and any accumulated impairment losses.

h) Payment made /iabitities created provisionally towards compensation, rchabilitation &
resettiement and other expenses including expenditure on Environment Management Plans
relatable to Land in possession are treated as cost of land,

i) Assets over which the company has control, though created on tand not belonging to the company
are included under Property, Plant and Equipment’s (PPE).

J) The Transfer Scheme between UPJVNL and UFVNL has generally been agreed by both
the companies except otherwise stated. The opening balances as per the agreed Transfer
Scheme have been booked by UJVNL in the accounts accordingly.

{(v) Capital work in progress (CWIP)

a) Expenditure incwrred on assets under construction (including a project) is carried at cost
under Capital work in Progress. Such costs comprises purchase price of asset including
import duties and non-refundable taxes after deducting trade discounts and rebates and
costs that are directly atiributable to bringing the asset to the location and condition
necessary for it to be capable of pperating in the manner intended by management.

b) The Indirect expenditure being incurred during construction period at divisions are
accumulated under CWIP (ill the completion of the projects and allocated to Fixed
Assets on completion of the same.

¢) Expenditure on Survey and Investigation of the Project is carried as capital work-in-
progress and capitalized as cost of Project on completion of construction of the Project.

e R,

{Biswadip Dasgupta) %,4'S§dhakar Badoni) {Sandeep Singhal}
Company Secretary Director {Finance) Managing Director
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{vi} Depreciation and Amortization

a) Depreciation on Property, Plant and Equipment of Operating Units including transferred
from UPJVNL has been charged on Straight line method, on pro-rata basis from the date
on which the assets is available for use as per rates and methodology as notified by
Uttarakhand Electricity Regulatory Commission (UERC) for the fixation of tariff, in
accordance with Schedule 11 of the Companies Act, 2013,

by No depreciation is charged on fixed assets of the damaged projects.

¢) Leasehold Land is amortized as per rates and methodology notified by UERC,

d) Temporary erections are depreciated fully  (100%) in  the year of
acquisition/Capitalization by retaining at Rs.1 as WDV,

e) Assets valuing Rs.5000/- or less but more than Rs.750/- are fully depreciated during the
year in which assets is made available for use with Rs. 1/ as WDV,

f) Low value items which are in the nature of assets (excluding Immovable assets) and
valuing Rs.750/- are not capitalized and charged off to revenue accounts in the year of
use.

(vii) Government Grant

a) Government grants are recognized where there is reasonable assurance that the grant will
be received and all attached conditions will be complied with. These grants are classified
as capital/revenue according to their nature,

b) Grants relating to depreciable assets are initially recognized as deferred income and
subsequently recognized in the statement of profit and loss on a systematic basis over the
useful life of the asset generally in the same proportion in which depreciation is charged
on the depreciable assets acquired out of such Grant.

¢) Grants in the form of revenue grant are recognized as income on a systematic basis over
the periods over which the related costs are incurred on the basis of expenditure for
particular purpose.

(viii) Intangible Assets
a) Intangible assets are identifiable non-monetary asset without physical substance.
Intangible assets are recognized if

i it is probable that future economic benefits expected with the respective assets will
flow to the company for more than one economic period; and
ii. The cost of the asset can be measured reliably.
{Biswadip Dasgupta) _Asudhakar Badoni} {Sandeep Singhal)
Company Secretary " Director {Finance) B Managing Director
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b)

{ix

a)

b)

¢)

d)

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accurnulated impairment losses, if any.

Intangible assefs are amortized on a straight line basis over the estimated useful economic
life.

The amottization period and the amortization method are reviewed al least at each
financial year end. I1 the expected useful life of the asset is significantly differeat from
previous estimates, the amortization period is changed accordingly. If there has been a
significant change in the expected pattern of economic benefits from the asset, the
amortization method is changed to reflect the changed patiern. Such changes are
accounted for in accordance with Ind AS 8 Accounting Policies, Changes in Accounting
Estimates and Errors.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

Impairment of non financial assets other than inventories
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than
its carrying amount, the carrying amount of the asset {or cash-generating unit} is reduced
to its recoverable amount. An impairment loss is recognized immediately in profit or loss.
unjess the relevant asset is carried af a revalue amount, in which case the impairment loss
is treated as a revaluation decrease,

Recoverable amount is the higher of fair value less costs of disposal or value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that retlects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted.

When an impairment loss subsequently reverses, the carrying amount of the asset {(or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the carrying amount that would have
been determined had no impairment loss been recognized for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognized imumediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal
of the impairment loss is treated as a revaluation increase,

Expenditure incurred on abandoned project is charged 1o the Statement of Profit and Loss
in the year in which such decision to abandon the project is taken,

S 4
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e) In case a project remains in abeyance by the arder of appropriate authority/ by injunction
of court order, any expenditure incurred on such projects is debited to statement of profit
& loss from the date of such order till the period project is kept in abeyance by such order/
injunction.

{x) Tinancial instraments
A financial instrument is any contract that gives rise to 2 financial asset of one entity and &
financial liability or equity instrument of another entity. Financial asseils and/or financial
liabilities are recognised when the Company becomes party to a contract ambodying the
related financial instrumients.

Non-derivative financial instruments consist of:
(i) Financial Assets
Financial assets, which include cash and cash equivalents, trade receivables and
other eligible current and non-current assets,

(i)  Financial liabilities
Financial Tabilities at amortised cost represented by borrowings and other eligible
current and non-current liabilities,

Non derivative financial instruments are initially measured at transaction vaiues and where
such values are different from the fair value, are measured at fair value.

Subsequent to initial recognition, nonderivative financial instruments are measured at
amortised cost using the effective interest method,

A financial asset shall be measured at amortised cost if both of the following conditions are

met:

e the financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows and

o the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest (SPPI) on the principal amount outstanding.

They are presented as current assets, except for those maturing later than 12 months after
the reporting date which are presented as non-current assets.

Impairment of financial assets

Financial assets, other than those at Fair Value through Profit and Loss (FVTPL), are
assessed for indicators of impairment at the end of each reporting period. Financial assets
are considered to be impaired when there is objective evidence that, as a vesult of one or
more events that occurred after the initial recognition of the financial asset, the estimated
future cash flows of the investment have been affected, or a significant or protonged decline

R
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in the fair value of the security below its cost is considered to be objective evidence of
impalrment.

For all other financial assets, objective evidence of impairment could include:

- Significant financial difficulty of the issuer or counterpariy;

- Breach of contract, such as a default or delinquency in interest or principal payments:
- 1t becoming probable that the borrower will enter bankruptey or fimancial re-
organisation; or the disappearance of an active market for that financial asset because of
financial difficulties.

For certain categories of financial assets, such as frade receivables, assets are assessed for
impairment on individual basis, Objective evidence of impairment for a portiolio of
receivables could include company’s past experience of collecting payments, an increase in
the number of delayed payments in the pottfolio past the average credit period of zero days,
as well as observable changes in national or focal economic conditions that correlate with
default on receivables.

TFor financial assets that are carried at cost, the amount of impairment loss is measured as
the difference between the asset’s carrying amount and the present value of the estimated
future cash flows discounted at the current market rate of return for a simitar financial asset.
Such impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all
financial assets with the exception of trade receivables; such impairment loss is reduced
through the use of an allowance account for respective financial asset. When a trade
receivable 1s considered uncollectible, it is written off against the allowance account.
Subsequent recoveries of amounts previously written off are credited against the allowance
account. Changes in the carrying amount of the allowance account are recognized in profit
or loss.

For financial assets measured at amortised cost, if, in a subsequent period, the amount of
the impairment loss decreases and the decrease can be related objectively to an event
ocourring after the impairment was recognized, the previously recognized impairment loss
is reversed through profit or loss o the extent that the carrying amount of the investment at
the date the impairment is reversed does not exceed what the amortised cost would have
been had the impairment not been recognized.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows
from the asset expite, or when it transters the financial asset and substantially all the risks
and rewards of ownership of the asset to another party. If the company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the company recognizes its retained interest in the asset and an associated
fliability for amounts it may have to pay. If the company retains substantially all the risks

!

- AT

: ;1@ .- Ay
{Biswadip Dasgupta) _+Sudhakar Badoni) {Sandeep Singhal)
Company Secretary Director [Finance) Managing Director

{DiN 08511575) {DIN 06615837)




and rewards of ownership of a transferred financial asset, the comparny continues o
recognize the financial asset and also recognizes a collateralised borrowing for the proceeds
received.

De-recognition of financial lability

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expive. When an existing financial liability is replaced by another from the
same lender on substantially different terms, ov the terms of an existing Hability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new Hability. The difference in the respective
carrying amounts is recognized in the statement of profit or loss.

On de-tecognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognized in other comprehensive income and
accumulated in equity is recognized in profit or loss,

(xi) Leases
a) Lease is classified as a finance lease if it transfers substantially all the risks and rewards
incidental to ownership. Finance leases are capitalized at the commencement of the lease.
At the inception date leased property is recognized lower of fair value of the leased
property or, if lower, at the present value of the minimum tease payments.

b) Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classified as operating leases. Payments made
under operating leases arve charged to Statement of Profit and Loss over the period of lease.

(xii) Borrowing costs
a) Borrowing costs divectly atiributable to the acquisition, construction or production of
qualifying asset that necessarily takes a substantial period of time fo get ready for ifs
intended use or sale are capitalized as part of the cost of the respective asset. Borrowing
cost includes interest and amortization of ancillary costs incutred in connection with the
arrangement of borrowings.
b) All other borrowing costs are expensed in the period they occur.

¢). A qualifying asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale.

{xiii) Inventories
a) Inventories mainly comprise stores and spare parts, construction material and other
consumables held for internal use are valued at cost or Net Realizable Value {(NRV)
whichever is lower. The cost is determined using weighted average cost formula and
NRYV is estimated selling price in the ordinary course of business, less the estimated costs
necessary to make the sale.
b) Scrap is valued at net realizable value,

e o 9. S
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¢) The amount of any write down of invenfories to net realizable value and all losses of
inventories is recognized as an expense in the period in which write down or loss oceurs.

(xiv) Revenue recognition
a) Sale ofenergy to UPCL and UPSEB is accounted for on accrual basis as per tariff notified
by Uttarakhand Electricity Regulatory Commission (UERC). For other consumers taritt
notified by UERC for UPCL is taken. Recovery towards income tax from beneficiaries is
accounted for as reimbursement on yeat to year basis.

b) Revenue is measured at fair value of the consideration received or receivable.
¢) Value of waste and scrap is accounted for on actual realization basis.

d) Advance against depreciation considered as deferred income in earlior years, is included
in sales as per UERC.

¢) Interest / surcharge from customers on delayed payment of electricity bills are recognized
on actual realization basis.

) Interest Income
Interest income (other than interest / surcharge from customers) from a financial asset is
recognized when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective inferest rate applicable, which
is the rate that exactly discounts estimated future cash receipts through the expected life
of the financial assel (o that assel’s net carrying amount on initial recognition, included
under the head “other income® in the statement of profit and loss.

g) Compensation from third paities are accounted for on certainty of realization.

{xv)  Retirement and other employee benefits
a) For Employee covered under General Provident Fund:
Government.of Uttarakhand had taken over the liabilities for Gratuity and Pension w.e.l.
March, 2004 against payment of 19.08% of the Basic Salary, Grade Pay and Dearness
Allowance and the same has been accounted for on acerual basis,

b) For Employee covered under Employees Provident Fund and Miscellaneous Provision
Act, 1952;
Gratuity in respect of employees covered under Employees Provident Fund and
Miscellaneous Provision Act, 1952 have been accounted for on actuarial valuation
basis. The said valuation is based on projected unit credit method.

¢} Encashment of Leave and Medical Leave is accounted for on the basis of acturial
valuation,

~ ) b R B
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(xvi) Income taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current fax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from
‘profit before tax’ as reported in the statement of profit or loss and other comprehensive
income/statement of profit or loss because of items of income or expense that are taxable or
deductible in other vears and iiems that are never taxable or deductible, The Company’s
current tax is caleulated using tax rates that have been enacted or substantively enacted by
the end of the reporting period.

Income Tax is a pass-through to beneficiaries as reimbursement to the extent relatable to
core activity i.e. Generation of Electricity.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized. Such deferred rax
assets and liabilities are not recognized if the temporary difference arises from the initial
recognition {other than in a business combination) of assets and fiabilities in a transaction
that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets ave measured at the tax rates that are expected to apply in
the period in which the liability is seitled or the asset realized, based on tax raies (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax recovery adjustment account is credited/ debited to the extent tax expenses is
chargeable from the beneficiaries in future years on actual payment basis.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items
that are recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in
equity respectively.

b C%f - P,
{Biswadip Dasgupta)} //fS”ﬁd akar Badoni) {Sandeep Singhal)
Company Secretary Director {Finance) Managing Director

{DIN G8511575) {DIN 06615837)




{(xvil} Earnings per Share

a) A basic earnings per equity is computed by dividing the net profit atiributable to the
equity holders of the company by the weighted average number of equity shares
outstanding during the period.

b) Diluted earnings per equity share is computed by dividing the nel profit attributable
to the equity holders of the company by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average
number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the
average market value of the outstanding equity shares). Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later
date. Dilutive potential equity shares are determined independently for each period
presented.

(xviii) Provisions

A provision is recognized when the company has a present obligation (Legal or Constructive)
as a result of past event, it is probable that an outflow of resources will be required to setile
the obligation and a reliable estimate can be made of the amount of the obligation.

(xix}) Contingent liabilities

Contingent liabilities are possibie obligations that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future events not
wholly within the control of the Company. Where it is not probable that an outflow of
economic benefits will be required, or the amount cannot be estimated reliably, the obligation
is disclosed as a contingent liability, otherwise necessary provisions for contingent liabilities
have been made in the financial Statement on the basis of management assessment. |

{xx) Confingent Assets

Contingent Assets are not recognized in the financial staterments. Such contingent assets are
assessed continuously and are disclosed in Notes when the inflow of economic benefits
becomes probable. If it’s virtually certain that inflow of economic benefifs will arise then
such assets and the relative income will be recognized in the financial statements,

{(xxi) Insurance Claims
Insurance Claims are recognized as an income in the year of certainty of realization.

(xxii) Current versus non-current classification
The Company presents assets and Habilities in the Balance Sheet based on current/non-
current classification.

a) An asset is current when it is:
* Expected to be realised or intended to be sold or consumed in the normal operating
cycle

7
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o Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless cestricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current,

b) A liability is current when:

o It is expected to be settled in the normal operating cycle

o 1t is held primarily for the purpose of trading

« It is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

All other liabilities are classified as non-current.

a) Deferred tax assets and fiabilities are classified as non-cutrent assets and
labilities.

(xxiii) Dividend

Dividends and interim dividends payable to the Company’s shareholders are recognized as
change in equity in the period in which they are approved by the Company’s sharcholders
and the Board of Directors respectively.

(xxiv) Generation

Own consumption of power on account of Power House, Streetlight, Utlities, Office
Premises, Clubs, inspection Houses owned by Nigam is treated as own consumption and is
reduced from generation.

{(xxv) Segment Reporting _
a) Electiicity generation is the principal business activity of the company. This includes
hydro as well as solar energy projects.

b) The company is havinga single geographical segment as all its Power Stations are located
within India. The company does not have any power plant outside India.

(xxvi) Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows info operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method,
adjusting the profit before tax excluding exceptional items for the effects ofd

a) changes during the petiod in inventories and operating receivables and payables,
transactions of a non~cash nature;

b) non-cash items such as depreciation, provisions, unrealised forelgn currency gaing and
losses; and

¢) all other items for which the cash effects are investing ot {inancing cash flows.

{Biswadip Asgupta) _48udhakar Badoni) {Sandeep Singhal)
Company Secretary ~ Director (Finance) Managing Diractor
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MNaote No.dt- Capital Work- In- Progress for the year ended March 31, 2021

(. i Craes)

Balance as at | Additions [ Capitalized/A | Balance as at
s April 1, 2020 | during the djustinent March 31,
Pardculars year during the 2021
y{‘,ﬂi"
WP Land Held Under Lease 63.89 4.94 - 68.83
WP Buildings 4248 0.35 1.15 50.68
WP ydmulic Works 979.88 193.04 41.21 1,138
WP Orther Civil Works Br.62 133 9.55 73.40
WP Phant & Machineey 191.25 60 H7.67 16118
WIP Lines Cables Network Fre 12.68 0.69 0.82 12.55
WD Mise. Bguipment 272 2.21 1.80 3.13
WIP Blectrical Equipment & Installation 3504 20.31 439 56,90
WP Survey Hguipment 11.13 0.26 (.04 11.33
WIP Comimunication system 10.00 1.28 1.02 16,26
WP-Survey and Investigation 61.93 25 2128 43.56
ncideneat Expenditare Pending Capitalisation 419.27 182.53 10.30 591,50
Total 1,911,87 502.45 199,23 2,215.09
Capital Work- In- Progress for year ended March 31, 2020 { ¥ in Crars)
Balance as at | Additions  |Capitalized/A} Balance as at
. April 1, 2019 | doding the diustment March 31,
Particulars yoar during the 2020
year
VAP Land Held Under Lease 63.18 .71 . £3.89
WP Buldings 35.78 15.95 9.25 42,48
WP Hydnulic Werks 718.06 3493 EX B 979.58
WP Other Civil Works 11521 43,19 7748 81.62
WIP Plant & Machinery 13279 {18.95 5040 191.25
WP Lines Cables Network Fte 9.62 4.68 1.42 12.68
WIP Misc.Equipment 124 1.60 412 272
WP Blectrdeal Equipment & Installadon 071 2696 2.63 3504
WIP Survey Hqnipment 11.05 012 0.06 11
WIP Communication system G467 033 - 10.00
WAP-Survey and Investigation 60.68 138 0.43 61.93
Incidental Expeaditure Pending Capitalisation 303.33 128,79 12,85 41927
Total 1,472.02 637,59 197,74 1,911.87
§* ( ”fmj”j} w R,
{Biswadlp Dasgupta) -~ {SUthakar Badoni] {Sandeeyp Singhal)
Company Sacretary Director {Finance) Managing Director
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Incidental Expenditure During Construction Period
Pending Capitalisation

{ ¥, in Crores)

As at March

As at March

Particulacs 31, 2024 31, 2020
EXPENDITURE UPTO LAST YEAR
Opening Balance 4319.27 303,33
419.27 303.33
EXPENDITURE DURING THE YEAR :
Employee Cost 2994 31,73
Repairs & Maintenance 2072 347
Other Administrative Overhead
Bank charges . (1L05
Depreclation 1.02 1.25
Electricity & Water charges .03 0.03
Expenses on Vehicle £53 1.37
Legal & Consultancy Charges 374 2.60
Miscellangous Expenses 2,73 214
Printing & stationary 0.10 817
Interest During Construction Period 12321 90.01
Telephong, Telex and Postage 0.21 .23
Travelling and Conveyance 013 .40
Total Expenditure 83136 13515
{ncome
Interest Income {123 551
Misceltancous Income 4.60 .85
Total Income 0,83 6.36
Total Incidental Expenditare During Current Pedod 182.53 128.79
Lessi-Adjustment for
-lncideneal Expenses Capitalised o project 10.30 -
~Abandoned Feo-senstive zone Projects - 12.85
TOTAL INCIDENTAL EXPENSES DURING
CONSTRUCTION PERIOD CARRIED FORWARD 591.50 419,27

i

{Biswadip Dasgup"ta}
Company Secretary
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Diractor {Finance}
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Nutes to accounts for the year ended Maseh 31, 2028

MNote No.6:- Other Pinancial Assets

{ & in Craves)

Parsticulars As at March T As at March Asat Apeil
31, 2024 31, 2020 2019
Non-Curtrent
Term Deposits with raatuzity more than 12 Menths : -
Deposic with Goverament and Other Anthoritices (.06 807 (.07
Total 006 0.07 0.07
Current
Receivable for Non Trading Activity
-Unseenred Considered Good 0.27 (.10 0.09
Interest acerned om
-Bank Deposits 878 i2.32 11.78
Others :
-Recoverable from UREDA 29.66 29.66 20.66
Recoverable from UPCL agsinst GIF Balance 30.08 41.08 .
-Recovenble from others 031 0.74 0.46
-Advanee to Contractor - Capital 400 4.00 4.00
Total 73,15 87.98 48.99
Note No.7:- Other Assets (. dn Crores)
Particulars As at March | AsatMarch | Asat Apnl ),
31, 2021 31, 2020 2019
Non-Current
Advance o Coatragion
- Capital Advance 195.56 19542 226.23
Towl 195,56 19542 226.23
Current
Receivable an account of unbilied revenue / pending soimbursement 38.64 18.64 4.60
Advances to Contractors 16.83 3689 2m |
Prepaid Bxpenses 17.62 1396 389
Advances to Employees 0.11 0.48 0.24
Others 0.02 3,08 04,22
Total 73.22 59.95 25.86

Debis die by divectars ar other afficers of the compony is NIL. (Previans Year 201 9.0 P»?ji_.)_

Note No.8:- Inventories

(¥ in Crora)

Particulass As at March § AsatMarch ] As ac April 1,

31, 2021 31, 2020 19

Stock Stores & Spares (nclsded with Conrractors ) 199.40 233,01 203,60

Total 199.40 283,01 203.66

L

— (Godet Ao

{Biswadip Dasgupta} " {Sudhakar Badoni} {Sandeep Singhal)

Cornpany Secretary Director {Finance) Managlng Director
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Notes to aceounts for the year ended March 31, 2021

Note No.9 1= Trade Receivables

(& in Croresj

Particulars As at March { As at Masch As ai Aptil 1,
31,2021 31, 2020 2419
Current
-Secured, Considered Good - .
~Uinsecored, Considered Goaod 837.4% 71450 61913
-Less Allowance for expeceed Credit Loss -
Total §37.48 774.50 619,13

Debts dge by tisectors gr otfer offieers of the company is NIL (Prusiosss Year 2019.20 NILJ

Note Not) - Cash & Cash Egoivaients

{ &, in Croves)

Particulars As at March | As ar Masch Asat Apel 1,
31, 2021 3, 2020 2019

AYCash in hand 0.08 018 (.08
ByBalances with Banks: -
With Schedule Banks:

-n Current Accounts 107.91 89.09 152.98

-In Diepusits Accounts (Deposits with manuity of three months or less) 4487 41.99 3817

CyCheques in Teansit 7.38 374 247

Total 160,24 135.00 194.90

Note no,[1:-Baok Balances other than Cash and Cash Equivalents

Particulars As at March | As at March As at April 1,
31, 2021 31, 2020 2419
Bank Deposis with manuity of more than three months but less thao apto 12 251.55 225.49) 287.91
months ‘
Total 251,53 22540 287.91
Note No2:- Current Tax Asstes (T in Crores)
Particulars As at Mareh | As at Macch Asat April 4,
31, 2021 31, 2026 2019
Openiag Balance 56,26 54.89 52.00
Tax Paid 24.90 17.63 4.13
Less: Tax Payable 23.63 16,246 1.24
Total 57.53 56.26 54,89
{Biswadip Dasgupta) e {Sudhakar Badoni) {Sandeep Singhal)
Lompany secretary Director {kinance) Managing Lirector
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Notes to accounts for the year ended March 31, 2021

Note No.13+ Equity Shase Capital (4 i Coweg)
Particubirs As at March | As at March As at Apal i,
34, 2021 35,2020 2089

Authorized Share Capital
15,000,000 Fauity Shares of Rs, 39300 each 1,500,060 £,500.00 1,500.09
(Magch 3tnr 20200 15,800,000 Lxuity Shares of Ra, H00 eacl)
{April Tot 20190 15,000,000 Eguiry Shares of Re, 1000 each)

Equity Shares Capital Issued, Subscribed and Fully paid £,280.27 1,264.18 178,86
12,802,754 Bauity Shases of Rs. 10 cach

{Musch 31,2020: 12,641 K34 Tiguity Shaves of Ry, 1000 cach)
{Apnt 1s 2089: 11,788,619 Feguity Shares of Rs. 1080 e}

Revonciliation of Equity Shase Capival;

Particulars As ar March 34, 2021 Asoat Marah 3, 2000
No of Shares Amount No of Shares Amount
Opaning Vguiey Shases 1,26,41,834 1,26418 1,1788,640 117884
:\dd‘ Ne. of Bhares, Shace Capital sved/ subseribed dudng 250,000 25,00 153,215 85,32
the year
Closing bulance 1,28,92,734 1,289,27 1,26,41,834 1,204,18

Shares in the sompany held by Bach Sharcholder helding mare than 3 pereent specifiing the number of Shares held

Name of the Shareholder Ay at March 34, 2024 As ut Mageh 34, 2020
Number % Nugmber B
= Government of Ugarakhand 1,2K 62,723 099,94%, 1,26.41 823 40.99%;

£.The Company has only ane elass of cquity shares baving par vadue of Re 1000/~ pur share.
2. During the year 2020-21 | the Company has paid finad dividend for the year 2009-20 {3 1ts.31.65 (YR30 por syuity shave of par
value Rs1600/~ cach,

MNote no. - Other Equity { €, i Cromey
Particulars As at March | Az st March
31, 2024 31, 2020

A, Capita) Reserve ,

|Difference bunween Assens & Tiabitities (Under the Transfer Schemcy
As prr Last Balance Sheat 375.85 575,85
Addi-Dusring the year - -

As s Balance Sheet Date 375.85 378.85
B. Retained Bamings
As per Last Balance Sheet 161,01 943,22
Adik-Profit duting the year from Continuing Operation i36.95 123,82
Add:-Total Comprehensive Income/ (Loss) 222 4,953
Less Dividend Puid during the year 4041 1208
As ot Talanes Sheet Date 1,160,147 Los1.01
€. Bhare Application Money pending aflatment
As per Last Balance Sheat - 1213
Add- Shae Application Money Received duging the year 42,59 EARS)
Less- Share Application allored dusing the year 2509 2132
As at Balance Sheet Date 17.50 -
Total 1,853.52 1,436.86

1 The company has sufficient Authonised Shase Capital tor cover the issue of equity shates agsinst applcation money,

2 There i oo sefund dee for application mones 25 5o excess applicadon money has booa reocived.

3.urng e Baavial year 2020-21 the Company bus paid the final dividend of Rs34.85 (P Rs. 8503 pur cguiny share for the vear
watling on 315t Masch 2020 amoundag 10 4 surm of Re. 40,01 Crose{Previos year Tts. 1208 erove incliding Dividind Distribsution Tax)

4 The aggregate number of cynity shaves sssued pussiant o conseactvithon pagmeni being weveived in cash o immedintely proeding
last five years ended o Macch 31, 2021 - Nl {provious period of lve yoars endead Mareh 31, 2020; Nifj,

{Sandeeyp Singhal)
Managing (irector
DIt Ne. 06515837

{Biswadip Dasgupia) 7 [Sudhakar Badoni)
Company Secretary Director {Finance)
. LN Mo, 0BS11575




Notes to accouwnds for the yoar ended Murch 31, 2021

Mote Mo 15- Battowings £ Crresd
Particulars At Barch 1 As at March As ut April 1,
31,2021 34, 2020 2049

Non Cureent
SECURED:
{a) Term Jouns from Bunks

i) Punjab Nadosnal Bauk for Paths Power HMouse 2159 2768 3247

{Repayable In balance 08 fiad half vomdy Inslaiments of Rs. 271 Crore each and
0ty instalment ol 2.82 trore upto Decamber, 2025 6 floeting inleres! raln of 9.55% as
N 31.3-2021)

tSocured by way of Ist charge on all e prasent and lulne movebis assals of Power
Planls of company af Patiu}

ii} Punjab Nativnal Bank for Disalipur Power House 3573 2180 874

[Repayatda in 48 wquai Quaterly instafiments of Rs 076 croves soch stasting from Jan|
2022 at flosting luterost rate of 9,55% as on 31-3-2024)

{Securad by way of I thags on &l he prasent and fulture movadla assels of Power
Fignds of company st Dhatiour HER}

§i) Punjah Nacdonat Bank for Kaliganga-1 SH7 21.29 459

{Rapayabls in balance 44 wqual Quatery instatimeants of Rs. 0.5208 trores Bach and
<5th inslalimant of 85.0.48 crore at eating misrest rate of 8.95% as on 34320213

{Secured by way of Ist charge on alf fhe present and fulurs movable assels of Power
Flant of company & Katigangs i

iv} Punfab National Bank for Kaliganga-il SHP

{Ropayable in 37 egual Quaiery instatiments of Rs, DB2UB crorgs sach and 8L 732 8.65
instaiiment of Rs. 0.6304 crore at foaling interest sate of 8.0534 as on 31.2.202 1}

{Settred by vy of 15T chaige od a4 the present and fufore movabla 8ssets of fower
Piants of company at Kaligangs iip

¥} Pugals Mational Bank for Madhaymeswar SHP

{Repayabls in 48 squal Gustedy Insiaments of Rs. G.81 oftres sach slarling from 38.88 1897
September 2022 al foating inlarest rate of 9.75% a5 on 31-3-2021)

{Secured by way of 15t charge on i the prosent and fulure movabie assels of Power
Flants of company sf Madhaymeswar)

{byTesm Loun Prony Others

i} Power Finance Corporativn for Khatima Power House BLOJ #3773 [V

{Repayabla in 32 equal Qusanterly inslakments of Rs. 293 Crore aach uplo Jonusrny
2029 al foating interest rata of 10.40% p.a for as on 31-3-2021)

(Setured by hypolhecalion of movable propedy Including existing movablp assels
consisling movable plant and macinery, spares malsnals, Fue! sloths, f0ols and
BOCOSSONBS, plan! furkine and other varous squipments follr prasent and future of
Hratina Power Houss)

#} Power Finance Corporation for MB ¥ Power House 8497 9344 1244,

{Repayable in Salance 42 equal Quartery instaliments of Rs. 2.17 Crofe each and
43 Instalment of A 2.34 trore uple Colober 2031 a floating interast tats of 10.25%
.8 Tor Rs. B1.32 crors, al fidating interast rame of 10.35% p.a for Rs 7,13 crore and @
10.75% p.a. for Rs. 5.04 crore, ag on 31-3.2021)

{Secured by hypothecation of movable propedy incluting existing movable assels
consisting movable plant and machinery. spares, malasials, Fusl slogks, fools and
accessodas, plant {urbing snd ofher various eguipments ol present and fulure of
Mansri Bhali - HEP)

i) Rueal Blecerification Corporation for Vyasi Power House 1,119,466 #2477 JAERE

{Repayable in 45 squat Quanerly inslailments of Rs. 23,12 Crore each starting fom
June 2022 at fleating intarest rata of 10.16% p.a. for Rs.34 20 crove, @ 10.0% p.a. for
Rs. $01.62 crore, § 10.50% p.a. for Rs. 74.00 crore, @ 10.65% p.a. for Rs. 14963
crore @ 10.75% p.a. for Rs. 8821 crore, d) 10.98% p.a. for RS, 223.43 eroro, @
11.95% for Rs 478.57 crores, @) 11.40% for Rs14.00 croves as on 31,3.2021)

(Secured by hypoltwcation of movable property intluding movable machinary,
equipments, spares, louls, implaments and stcessores fnsialied and #s slock of
matedal and equipnent of Yyvasi HEP)

iv) Rurad Elestrification Cospurasion for Tilnth Power Flouze 9R 4652 563

{Repayable in 48 equal Quareny Insialiments of Rs.2.0d Crore aach sarting fram
September 2022 ol floating interast rate of §.75% p.a. lor Rs D62 crore, $.86% pa. or
8 15.81 ¢roee, 10.00% poa. for R £2.57 crote, 10.10% p.a. for Rs 15.40) crore and 4
10.25% p.a for B5 3.84 crors 835 on 31.3.2021)

{Sacirad by hypothocstion of muvable propedy Intluging movabie machingry,
equipments, spares, fools, imp f& and J ¥ed and ds stock of
matersl and equipment of Tiloth HER)

{Biswadip Dasgupta} - TahaiEr sadoni
Company Secretary * Direttor {Finance)
DiN No. (8511575

DIN tlo. 28915837




Motes tw accounts for the year ended March 34, 2621

(€. 2 L bawes)
Particulars Asuc Marcl | As a1 March As at April 1,
31, 2023 31, 23000 2010

UNSECURED:

‘Ternt Joans from Others

i) Powey Finance Comporation for MB-II Power Hounse vriz in2.87 2R

{Rapayable in 10 squat Quarisdy instaliments ol Rs. 16,288 Crora uplo Juty, 2023 a4
Boating interest @ 10.25 % p.a as on 31.2.2021)

(L Conaruized by Gord of Ulttanidehond)
ii) Loan from Svate Government:
{4} GOU-APDY Loan s 7.8

]
s
b
£
)
B

(413 GOU Loan for MB-1 Power House

Lz froon Gavernprent of Uttarkband pesidiug frvwes o sondivians. )
{€} GOU Loan -ADB funded 12643 L5 128,85
(Loy fro Coiernatent of Uttarbiiand pending tvmis € conditions, )
dyState Govt. Loan provisionaly acyuired frons UPJVNE 505 3.05 5.05
Lo fron State Coovsensavad takey iy carstahite UPSER JUPIRLL pending fralisation o
Teunsfer Seheme and trnes & comilitione of ban.}

{2} GDU Louan- NABARD Funded 3533 66,25 7347

{GOU joan for NABARD fupded SHF's are repayadie on the samis tam & condifons
as ang bolivaen Goll and NABARD,as per which overy disbrusment shad be frested
as sub loan repayadie in 5 equal instalimenis afier 2 year of grace period &t fied
intarest rale of 6.50% p.a. Accoringly, Loan of Rs. 12,81 crores fepayabie in 5 equal
yeary instaiments of Rs. 286 crores starling from 18t Agil, 2012 AND Losn of Rs.
1.82 croms repayabie in 5 equal yeady instatments of Rs. 0.36 crores starting Jrom 15t
March, 2013 AND Loan of £2.0.08 trores repaystie in 5 inslaiment of Rs.  ©
croies on 18t March, 2014 AND Loan of fs. 3.47 crores repayable in § egual yeardy
instalments of A5, 0.65 crores staning from 15t Oclobes, 2014 AND Loan of Rs, 7.0
Crores repayabie in 5 equal yeady inslalmenis of Ks. 1,41 crores slariing from 15t Apat
2015 AN Loan 6f As, 3.62 crores rapayablo in 5 equal yoafdy instalmenis of 8%, 0.72
wrires starding from 151 Decembsr, 2015 AND Loan of As.0 .50 ertras repayatia in 1
egual yeardy instalmenis of R, 1.60 crorss sfarfing from 13{ Apal, 2021 ANO Loan of
R5.0.31 srores repayalis in 1 equal yeary instalmants of Re,6.34 erores slarling o
sl Jdanvary, 2022 AND Lvan of R5.3.60 clores repavabie in 2 equail yeady
instalihen(s of Rs. 1.80 trores slening fom 181 April, 2021 AND Loan of Rs 023
CITES repayadle in 2 &yual yparly instalments of Rs.D 12 crores stading from 15t April,
2021 AND Loan of R5.1.29 croves repayebie in 2 equal yearly insfalments of A5.0.62
ctoras stading fom 15t Sep, 2021 ANE? Loan of As.1 35 proses repayable in 3 equal
yearly inslalments of Az 0.45 crorss sianing from 181 Aprii, 2091 AMD Loan of
5.0.68 Croigs ropayable in 3 equal yeady instalinents of 5.6.23 crores sigriny from
st Apri, 2021 AND Laan of R5.2.26 crosas rapayabls In 3 agul yearly instaiments of
Rs.0.75 croses slarting from 181 Ocl, 2021 AND Loan of Rs. 1.52 Lroms repayable i 3
equial yeudy inststiments of Rs.0.51 caves slaring from 15t Ogl, 2025 AND Loan of
5.2.45 sromes mopayeble in I equal yeany inslalments of Rs.0.82 croves slading fiom
15t Mar, 2022 and fogn of RS.4.00 crores repayalla in 4 ayual vearsy inslalmants

of Ry, 1.00 cross staning from Isl #ar, 2022 AND Losn of R5.3.62 crores repayabie
it & aqual yoorly instatmenls of Rs.0.72 crures statling from 16 July, 282¥ AND Loan
of RS, 2.50 croms repayatile in § squal yaerly inslaiments of Rs.0.50 troms Slatting
from 15t Apil, 2022 AND Loan of Rs.1.87 croies repayable in 5 equsl yeardy
instaiments of Ry 0.36 crores staring ham 15t Jan, 2023 AND Loan of Rs. 1.43
crores repayable in S equal yepdy instaiments of Rs. 0.29 crores slading from 18t
March , 2023 AND Loan of Rs.1.60 croras rapaysbie In 5 squal yeary Instalments of
Rs. .52 crores slarting from 181 Oct., 2023 AND Loan of Rs.0.95 crores repayable in
5 squal yearly inslalmants of Rs. 0.18 crores slaiting from 18t Aprl, 2024).

{1} Gol! Louan - World Bapk Funded 146,39 1077 42,34
{Loan fion CGaveenmend of Untndband pesidding stvens & waditions. ) -
Total 1,938.09 162347 1,438.82

. A

{Biswadip Dasgupta) M// {SGdhakar Badoni) {Sandeep Singhal)
Company Secretary Director {Finance} Managing Ditector

DI No. 08511575 DN Np, 06615837




Notes 10 ueeounts for the vear ended March 34, 262t

(€ i € oress

Particulars As ot March | As ar March Asut April I,
34,2021 31, 2020 019

Cusrent
SECURED
Short Ten Loan from Banks
a}HDPC Banks LEREH 9B2Y 535
{5501 teons] Buielze Loan frosn HISFE for comsviction g 0yt DTEZP ST Frojacts agaiast
 finved dsprasit)
b)Nanital Banks
{Shant depinf Bisider Laaaur froms Nupsttal Bascks for warking sapthil eginst fisced deposict . 2184 34
IDFC Bank

(8ot eerses Lt frose LA Jor U'naond HHEP gadas frced depasity - 1715 -

Tatal 8341 137.29 85,71
Details of Default of Louns {8 Urares}
Pagcivulars As at March 31, 2021 As at March 3, 2029
Period of Aot Pertod of default Atatning
defandt

INBRCURED LOAN
{2} Teun kans

Fram (ther Pactics

# Loan from Stawe Governmeag
a3 GO Lusan for MB-f (Refes @@}
(b GOU Loan- NABARL Yussdedd (Refor %5 {3 108 monds 2.4t 45 moarhs 3773
o faserest om joas . . B

Note (@ 2 Loan frow Guveramyeid of Uttarhband pesdivg fermes & combitions,

Najr % o Ministsy of Emdrosemend and Foredt. C0F bae deidared a1 ot urint O 17,38 e s vt Bipe Sensiliyt Lone B131) ot e rdeer Bhagieathd cmd hf s fitwatris
fimr ot to Uithatkashi and probiliered sessings s of wew hyo-sleetriy P plants abere £ MU ay well s eospansion of exiotivg HIDe In oonsguen
seitifolon, Adiganger - (252,25 MIV), etsigngu -M (252,25 MIE) SHPs arr alvondansd a5 w0 due, Un 2he aforesatd abidined prajects, VIVINL fis srsiiled foa fins

Gal? (INABARDY) of Rs, 15,20 srvee for Asigangr 4 SHP, R, 14.85 coiz for A sigangia M STP. Presensip LIV N Linaited I wed making acpymment futhidhing tnicrest on
shese buams. Consiliring that the decédion fy adordon the profsct is fadien fy Godf Gall, VIV N segueted Got ! o grans nsviver of vepuayesent of the toge fuch Liig Sutersed
Agetthst the <l INABARDY foaan of R, 23,206 coore for Asigarga-d aud Ra, 1685 qoom for Asigangs H The dectvisn of GOU ju it gt 11 pesi

Note No.16 - Trade Payable £ &, i Crmresi
Partleulars As ot Mareh | As nt March Asat Aprit 4,
31, 2821 31, 2020 2419
Liability for Purchase of Powes - Solac 284 G40 A.50
Total 2.84 640 5,99

) '
e > gk
{Biswadip Dasgupta} M/””éudhakar Badoni) {Sarsdesp Singhal)
Lompany Secretary ojractor {hnanta) Managing Director

DI Me. D8511575 DIN ho. 06515837




MNotes to aceounts for the year ended March 34, 2021
Note No.A7 - Other Financial Lisbilitics

{ V. in Croves)

Particulars As at March | As at March As at April 1,
' 31, 2621 31, 2020 2619

Non-Current

{i) Security Deposits / Harnest Money/ Retention Mouey 45,72 45.86 23.53
[Total 45.72 45,36 2353
Current

2) Current maturities of long werm debr 104.76 102,21 106.66
by Interest scerued bur not due on Borrowing 9.69 1141 o140
¢} Inrerest acerued and due on Borrowing 18.10 15.48 t4.13
d) Otherst

{1} Security Deposits / Parnest Money/Reteation Moacy 13555 8173 64.48
(4 Liability against Cupital & Repalr & Maintenance 69.27 13186 105,03
works /supplies

(§if} Seaft Linbiliry 21.85 21.58 20.93
{iv} Linbility Towards GPE Trust 7943 #5631 45.%9
(¥) Provision for GOU Gurantee Hees 2043 21.08 21.74
{eiy Advance Received for Deposit work 10 4.65 18.37
(vif) Unearned Grang # 785

Total 433.18 446,31 413.68

“UJWNL s received graat from MNRE for solay power projects. According 1o MNRE guidelines, UTUNL is reguired to tramsfor these gromt 1o deeloper

sipee phott is being developed by the dovelaper af its omwn cost.

Note No.i8 - Provisions

(¥ in Crores)

Particulars AsatMarch | AsatMarch | AsatApril 1,
31, 2021 31, 2020 2019
Non- Current
) Provision for Bamed Leave 84.54 To.41 63,41
iy Provision tor Sick Leave 67.59 65,02 61.37
Tatal 152,13 14143 12478
Cusreny
1) Provision for Y1ith Pay Commission 1.39 1,47 1.49
{#) Provision for Barned Leave 899 §.84 9.66
(iti) Proviston for Sick Leave 0.62 .03 .62
{iv) Provision for Graruity Liability 282 847 592
Others:
{iv) Provision - Capital and Q&M Works 19.18 .39 12.61
{v) Provision - Adminstration 8 General Ixpenses .27 .78 1.18
{v} Provision - Contngent Laibilty ’ 350 - -
Total 3677 30.68 3148
{Blswadip Dasgupta) ,,./f;sudhakar B;dom) {Sandeep Singhal}
Company Secretgry g Director {Finance} Managing Director

DiIN No. 08511575 DM Mo. 06615837




Notes to accounts for the year ended Murech 34, 2021
Disclosure in respect of Indian Accounting Standard (Ind AB)-37 "Provigions, Contingent Liabdlitics and Contingent Assas™
Provisions

i) Provision-Capital and O&M Works

Particulors As at Masch | As ut March As at April 1,
31, 2021 31, 2020 2019
As pur Last Balance Sheer 1439 1261 39.95
Additions Duning the year 19,18 10.39 1261
Utilsation drdng the yeas 14.39 1261 39.85
Closing Balance 19.18 10.39 12,63
ji) Provision for Adminstration & General Expenses
Particulars As at March | As at Muwch Ag at Apif,
31, 2021 31, 2026 201%
As per Last Bulance Sheer {178 1.18 4.96
Additions Daring the year (45.27 078 118
Utilsation during the year 0.78 114 4.96
Closing Balance 0.27 .78 1.18
i) Provision for Provision for gratuity
Particulars As at March | As at March As at April 1,
31, 2021 31, 2620 2019
As per Last Bakwee Sheet 8.57 592 12,24
Addidons During the vear 282 B57 592
Utilsarion during the year 8.57 542 12,24
Closing Balance 2.82 8.57 592
iv) Provision for Earned Leave
Partculars As ar March | As at Murch As at April 1,
M, 2021 31, 2020 2019
As per Last Balance Sheet 85.25 TR 68.88
Additions Dudng the year 18.19 2544 13.7%
Utilsation during the year 9.91 1292 9.6
Closing Balance Y353 85.25 73407
.v) Provision for Sick Leave
Particulurs As at March | As at March As at April 1,
31, 2021 31, 2020 2019
As per Last Balance Sheer 065.65 4198 52,79
Additions During the year 2.55 367 919
Usilsation during the year - - .
Closing Balance 68.21 65,65 61.98

'] SR
- ", ,‘?'””*Lv]’"?‘- >
{Biswadlp asgupﬁ? ///(Su%hakar Badoni) {Sandeap Singhal)

Company Secretary Director {Finance)
DN No, DB511575

Managing Director
DIN No, 06615837




Notes 1o accounts for the year ended Magch 31, 2021

Note 00,19 :-Other Liabilities (¥ iw Crores)
Particulass As at Macch | As atf March As at April 1,
31, 2621 31, 2020 2019

Non Current
Deferred Income 15095 155.24 170156
Deferred Fair Valaation Adjostment - Security/ Rerention 512 7m 4.22
Money

Total 156.07 163,15 174.78
Carrent
{1} Statutory Dues Payable 224 3.25 246
{i) Amount Payable to Government of Utiarakhand 650145 527.08 348.55
{iify Other Liability (.58 076 {144
{iv} Deferred Income 4,56 482 411
Total G57.83 535.01 355,56

* 1t represent cirvent portion of Deforved Inivase

Note No.20i- Regulatory Defereat Account Balance

{7 in Croresj

Pasticulars AsatMarch | Asat March | As at April 4,
34, 2021 31, 2020 2019
Advaace against Depreciation 40.26
Total - “ 49,26
M‘W%\ i "~ .
i "3, g o L T
> @l o
{Biswadip Dasgupta) _~{Sudhakar Badoni} {Sandeep Singhal}
Company Secretary ~" Director {Finantce) Managing Director

DIN NG, UB511575 L NO. UbbISE5 Y/
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Notes to aceounts for the year ended March 31, 2021

Note No.21 ;- Tax Expense

Tax recognised in Statement of profic and foss

(€. in Cropes)

¥or the year | For the year

Particulars Ended March] Ended March
31, 2021 34, 2020
Current income (ax
Carrent year 2243 17,31
Less: Current tax recoverable from beneficiades 20,00 15,19
Sab Total (A) 243 242
Deferred tax expense
Teffered fax Hability / (asset) 1687 5%
Deferred tax recovesable adjusomuent {1515 2.51
Sub Tatal (B} 174 {5.62)
Totai 417 {2.90)

Tax recognised in other comprehensive income

(T, in Crars)

Por the year | For the yoar

Particulars Ended March | Ended March

34,2021 31, 2020
Actariat (Gain)/ Joss Li9 {104
Total 119 (1.04)

Reconciliation of effective tax safes

[ & in Crores)

For the year | For the year

Parriculars Ended March | Ended March
a1, 2021 31, 2020

Profit before tax 141,42 120,92
Tinacted tax Rate 34.94% 34.94%
Computed Fxpected Tax Expenses 49.31 42.25
Deffered Tax 1.74 (5.02)
Permanent Difference
i'Fax holiday/ Jucentive (3120 {27.34)
#yOthers 2.58 7.41
Tax Expenses for the year 2243 17.31

r

! i " 1 }"""'\-w:ﬁ'"'
b i
{Blswadip Dasgupta) - dhakar Badoni) {Sandeep Singhal}

Company Secretary " Director {Finance} Managing Director
DIN No, 08511575 - DIN No. 06515837




Notes 10 accounts for the vesr ended Murch 31, 2021

Recognised deferred tax assets and Habilides

Deferred tax assets and Habilities are attributable 1o the following:

{ & i L)

Pasticuiacs As at March | As at March | Ag at April },
31, 2021 31, 2028 2019
Deferred Tax Lisbiliey
Propesty, plant and cquipment 38247 36312 369,39
Sub Total 382.07 363,12 369,39
Deferred tax Assets
Relaied to Graruity 0.06 (.79} 1913
Barned Leave {2921} {25.28} (2243}
Sick Leave - - {147
Sub Total (29.15) {27.07 (25.81)
Less: Deferred Tax Recoverable 337.71 32256 32508
Net Deferred Tax Linbilitics 15.22 13.48 1850
Movement in deferred tax liability during the year (T in Crarer)
Propesty, ,
Particulars Gratuity | Barned Leave] Sick Leave pia;t :m)d th{{)}};;‘ Ay
equipment ”
Balance as at April 1, 2019 - Net {015 (1.30) {147y 21.38 18,50
Recognised in profic & foss (0.92) {2.85) 147 {647 BN
Recopmised in profit & loss - Recovery {£.89) (273} {021 {9.8%)
Balance as at March 31, 2019 - Gross .79 (25.28) - 363,12 336.05
Balance a3 at March 31, 2019 - Recovery {172} (24.26)] - 348.55 32257
Balance as at March 31, 2020 - Nex 007 (1.02) - 14.57 13.48
Recognised in profic & loss 1.85 {3.93) - 18.95 16.88
Recopnised in profir & loss - Recovery 1.66 {3.53) - 1700 15.14
Balance as ar March 31, 2020 - Gross 0.06 {29.21) 3R2.07 352.93
Balance as at March 31, 2020 - Recovery -0.06 {27.79) - 3065.55 337N
Balance as at March 31, 2821 - Net 0.12 {143} - 16.53 15,22
_ > Tt A
{Blswadip Dasgupta) ~Sudhakar Badont) {Sandeep Singhal}
Company Secretary Director {Finance} Managing Director

DN No. 08511575

DIN Mo, 06615837
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Notes tu accounts {or the year ended Murch 31, 2021

Note No.22:- Revenne From Operations

1 &2 Crosi)

Particulars For the Year Ended 315t For the Year Ended
BMarch, 2021 31si March, 2020
Sale of Power

-Hydro 903139 8465
~Adiustment for Advance againse Pepreciation 4920
904,39 895,47
-Solar 247 2796

Lass: Rebate 1o Customess Q02
Total 929.64 923.43

Note No.23:- Dther lncome

(& in Croms)

Particulurs For the Year Ended st For the Year Ended
March, 2021 st March, 2020
Other Operating Income
Rebate from Supplicr on power purchase 4302
Interest Income:
Interest Income - Bank Deposits 15.84 24,81
Taserest Income - Others §.50 1.42
Other non-operating income:
{iviisecllencus locome 392 518
filyfxcess Proviston/Liability Wetten Back - 1.38
(i nterest Income on Security/ Retention Money 312 343
{iv) Deferred Incane Wrinen Off{Grant) 4.57 482
Total 29.06 40.64
' = b -
{Biswadip Dasgupta) ﬁ.A()SIE}:ihaknr B?&oni) {Sandeep Singhal}
Company Sscratary T oirector [Finance) Managing Director

DIN No. 08511575 DiN po. H6615837




Nutes to accounts for the yvear ended March 31, 2021

Note No.24:- Operating and Direct Expenses

{ € in Croms)

Particulats For the Year Ended 3t F_nr the Year Ended
i Magch, 2621 31s1 March, 2020
Purchase of Power from Solar Developer 2553 25,19
Consumptioa of stores and spave parts 2769 0.97
Repairs & Malntenance

-Building & Other Civil works 40737 3500

~Machinery #1064 3299

-Orthers Repalr & Maintenance 446 8.62
Royally & Coss F63.00 178.70

TOTAL 333.09 36150

Note No.25 -Employees’ Bencfit Expenses

{ & in Crores)

Yor the Year Ended 318t

For the Year Ended

Partivulars March, 2021 31st March, 2020

Salaries and wages oxpenses 165,10 165.52
Contributions to provident and othee funds expenses 2347 24.45
Staff weifare eapenses 24.94 2217
Gyatoity Bxpenses 376 RS
Farssed 1eave Iixpenses 181y 25.1%
Sick Leave Hxpenses 2.55 3.6¢

TOTAL 23811 245,63

Note No.26 - Finance Cost

{ €. it Croves)

Particulars For the Year Ended 3ist For the Year Bnded
March, 2021 316t March, 2020
{a} Interest expense on:
Borrowings
lnterest Pxpenses on GolP Loan - 3.64
Interest Bxpenses on PRC Loan 40151 4718
Interest Bxpeases on REC Lean .05 .
Interest Expenses on PNB Loan 336 333
Interest Expenses on APDP Loan 0,03 a1
Interest lixpenses NABARD 1oan 270 3.65
Tarecest Expenses on Waorking Capital Loan .46 442
{h) Other borrowing costs
- Guarantee fees on PRC Laas to GOU expense 1.63 229
(¢} Interest Bxpense on Secnrity/ Retention Money 312 303
TOTAL 35,86 64.67

The amount capitatized in Capital work in progress as bomowing cost Is Re123.21 Croves

Croresy for the year ended 31st March, 2021,

Provious year Rs. 90.0]

The amount is capiratived vsisg the capitalization rate of 5.55 % for BY 2020-21( Previous Yeae 1Y 2019-20 4.68 %),

{Biswadip Dasgupta)
Company Secratary

s

P .
" {Sudhakar Badoni)
Director {Finance]
DIN No, 08511575

o A s
LB

(Sandeep Singhal)
Managing Director
DIN Mo, 06615837




MNores to acconnts for the year ended Mareh 31, 2021

Note MNo.27: Deprecintion and Amostisution Expenses

(. i Crores)

Parviculars

For the Year Ended 31st

Fur the Year Ended

March, 2021 3is¢ March, 2020
Depreciation for the year
Depreciation Expense on PPE 9938 12508
Antortisation Fxpense on Iatengible Assers 4.26 4.0
TOTAL 103,64 129.18

Nuote No. 28 :- Dther Expenses

7. Crawes)

Pagticnlars Tor the Year Ended 3151 For the Year Ended
March, 2021 315t Macch, 2020
Administration Expenses

- Advertisement and pubficity expense 174 234
- Corporate Sotial Responsibility expenses 724 150
- Blectricity & Waier Charges expease .24 (.22
- Fxpenses on vehicles 4.60 474
~ Insurance Bapensc 14.24 17.30
- Legal & Consulrancy chaspes 343 Az
- BRY expenses h.60 416
- Miseellaneous Hxpenses 5.0 486
- Payment o Auditors 0.05 .04
- Printing and stationery expense 118 1.04
- Recrufiment & training expenses 0.38 1.65
- Security expenses 13.90 RO
- Telephone, telex and Postage expense L0 1.1
- Travelling and Conveyance expenses 144 1.50
TOTAL 59.84 54.49

Payment to the Anditors

¢ & in Crores)

Partivulare For (he Vear Ended 318t For the Year Ended
darch, 2021 315t March, 2020

Payment to the Statutery Auditors:

- Stamusory Audit Pees 6.3 f42

- Tax Audit Fees .01 -

« Other services _ N

- Reimbursements of expenses amd levies - 001
Payments to the Cost Auditors :

- Cost Audit Fees .01 G.01
Total (.05 .04
Cosporate Social Responsibility Expenditure

{ T in Cromes)
Pariiculars For the Year Ended 31st For the Year Ended
March, 2021 3iat March, 2020
Contribution towards Financiad Help 724 1.90
Total 7.24 1.90
Amount required 1 b spent as per section 133 of the Act 1469 1.02
Amount spent during the year oa
i} construction/ acqisidon of the assers 1.40 0.27
{iiy on purpose other than ) above 5.83 1.63
{Blswadip Dasguptal ~~{Sudhakar 8adoni) {Sandesp Singhal}
Company Secretary Diractor {Finance} tManaging Director
DIN Mo, 08511575 Oy No. Dbb158Y7




UTVN Limited
Notes to accounts for year ended 31t March, 2021

Note No.29 : Contingent Liabilities:

Contractors have lodged clims aggeegating 10 Rs. 521,65 Crove (Previons year Rs. 525.37 Crore) against the Company as per details
tabulited below. These clalms are being contested by the company as being not admissible in terms of provisioms of the reapective
conteacts of are fying at arbiteation sibusal/other forams/ader examination with the Compaay.

Amonnt ia Crores)

Particulars March 31, 2021 March 31, 2020
Claims lodged by contractors against Deptr. OF Trdgaion for MB-1 project 4.4 4.41
not acknowladged by Nigam™
Claims lodged and pending ar arbiteation and different courti 308.14 309,99
18.05 10.77
Income tax Hability (ixcluding Interest u/fs 224D of Tucome Tax Ach
Total 53130 52817

*Amainst above chibms Nigan bad deposited Ra.2.21 Crare in comts .

**The company has deposited amount of Rs. 91.87 croee with cousrs in compliance to direction of the cowunts Further Managemens has
assessed the above claims and recopnized 2 provision of Rs.3.50 crore in the buoks of account hased on probability of entflow of

resources embaodying economic bunefits,

Note No.30: Contingent Assets; No comingent assets seported us on balanece sheet date,

Note No.31: Commitments

Capital Commitments: Hstimated amount of conmacts wmaining o be execnred on capital acconnt amd ot

provided for is Re. 504,51 Croses, (.Y, Rs.335.68 Crores),

Note No 32 i-Additionad information pursuant to Schedule 11T of the Companies Act, 2043

{Amount in Crores)

Particulars March 31, 2021 {Muarch 31, 2020
A) Licensed Capicity N.AL NA
B Tnstafled Capicity (n MW 1322.46 131446
C) Actual Generation {(In MU) 4794.27 5127.88
13} Sales
- MU 4726.72 MU 5046.77 MU
- Amount {net of wehate) . 929.84 923,43
it} Hnergy Sales pertained to previous Years NIL Nil
123 CIF value of Fmports NIl NIL
1) Hxpenditure i Forelgn currency NI, NI
{3y Taenings in Foreign Exchange Nii NILL

a, "y

{Biswadip Dasgupta)
{ompany Secretary

~

Director {Finance}
DIN No, 08511575

/‘{%‘om}

)
¢

i

/""-,—?
{Sandeep Singhal)
anaglng Birector
DIN No, 06615837




USVN Limited
Notes to aceounts for year ended 3s March, 2021

Note No.33:- Disclosures in respeat of Ind AS 107 - Financial Instruments
33,1 Financial Instruments by Categories
The carrying valoe and faix vahae of financial instroements by categories were as follows:

{Amount in Crores) {As of March 31, 2023

Particulars

Amortized cost

Finavclal assets/
ftabilities at

Financial
assets/liabilides
at fair value

Toial carrying
value

Total fir value

Note No., 17)

32763

N
FVIPL through OCI

Pinuncial Assets:

Cash & Cash Hquivalents {Ref; 160,24 - 160,24 60,324
iNote No. 1)

251.55 25155 25155

Bank Balunces other than Cash

sand Cash Hoguivalents(Refor Note

No.i1)

T'rade Receivable {Ref Note No, 83748 - 837,48 83738
9

Oyher Financial Assets {Ref Note - 7316 7316
iNo. 6} 73146

PFinancial Lisbilities:

Bosrowings {Ref Note No 15) 2002127 242127 202127
‘Trade Payable (Ref Note No 16) 2.84 284 2.84
Secusity  Depost : jote 151.27 27

courily  Deposits (Ref  Note 154,97 151.2

NodT)

Other Financinl Lisbilities (Ref - 327.63% 327.63

{Amonng In Crores) (As of March 31, 2020)

Financial assews/

Finangial
asseis/tiabilites

Total cairying

Particulars Amortized cost liabilities at . Total fair value
PYTPL at fair value value
throngh OC1
Hinancial Assets:
Cash & Cash Bouivatears {flef 13500 - 135.00 13500
Note No. 10}
22540 22540 22540
Bank Balances other than Cash
and Cash Bquivalens(Refer Note
Nodl
Trade Recovable (Ref Note No. 17450 - 560196 560,96
%
Other Financial Assets Ref Note 87.97 87.97 8797
MNo. 6}
Financial Liabilites: - -
Borcowings {Ref Note No 15) 1,760.46 1,760044 1,760,456
Trade Payable (Ref Note Mo 16} G.Al G40 6,46
Seendty  Deposits {Ref  Note 127.59 127.59 §27.59
N7
Other Financial Liabilities (Ref 364.58 364.58 36458
Note No. 17)
W%.w%\ )
-y Y { E - v&}/\«vr\_ﬁ
{Biswadip Dasgugta) / Sudhakar Badonl) {Sandeep Singhal}
Company Sacratary Director {Financa) Managing Dlractor

DIN MNo. 08511575

DI No. (6615837




UFVN Limited
Notes 1o accounts for year ended 3ist Macch, 2021

{(Amount in Crores) (As at Apnil 1, 2009

Particulars Amortized cost | Financial assets/ Pinaneial Total carrying | Towal fair value
Hahilities at assets/labilides value
FVTPL at fair value
through GCI

Financial Asgets:
Cash & Cash Byuivalents {Ref] 194.50 - - 10490 194.90
Note Mo, 10)

287.91 2870 287.9%
Bank Balances other than Cash
and Cash Equivalents{Refer Note
Noil
Trade Hecotvable {Ref Nowe No. 61913 - - 61913 619,13
t4)
Creher Finaacid Assets (Ref Note 49,46 - - 45.06 49.06
MNo. 6)
Financial Liabilites;
Horrowings {Ref Note No 15) . 1,324.53 1,524.5% 152453
Trade Payable (Ref Note No 16) 590 540 5490
Security  Deposits (Ref  Note BR.01 8841 88.01
No.17}
Orther Pinancial Liabilitics {Refl 349.20 “ - 34920 349.20
MNote Na. 17)

33,2 Fair Value Hierarchy

#  Level 1 - Level 1 hicesrchy includes financial instruments measured using quoted prices (unadinsted) in active matkers.
Lovel 2 - Leyel 2 hierarchy includes {inancal instrumients méasured using inputs other than quoted prices inchaded within Level 1 thay
ave observable for the asset or Hability, either directly fie, as prices) or indirectly (Lo, derived from prices).

8 Level 3 - Lovel 3 hiverchy includes financial instrunsents measured using npuss thar are not based on observable market dara
{unobservable inputs},

‘'he following table present fair value hicearchy of assets and liabilithes measured ar fair vahae
{Arnount in Crores) {As of March 31, 2020

Pardenlars Levell Level 2 Level 3 Toral Valuation Significant
Tachnigoe and | unobservable
key inputs npus
Financial Habilities at fais
vitlues:
Securdty Deposits 151.27 151.27 {DCE 10.42%
151.27 151.27 1
) {Amuound in Crores) (As of March 31, 2020)
Particulars Levei 1 Level2 Level 3 Tatal Valuation Significant
Technique and |  unobservuble
key inpnts inpuits
Financial labilities at fair
values:
Secutity Deposits 12759 127.5910CEF W21
Total - - 127.59 127.59

{Aragund in Crores) {As at April 4, 2019)

Particulars Levell Level 2 Level 3 Total Vialuation Significant
Techuigue and | unohseovable
key inpuis inputs
Financial ifabilitiey at falr
values:
Secunity Deposiis® - - 8801 88.01 JCKE 10.18%
Total - - R8.01 88.01
sl e by uev\:;;
W = o
{Biswadip Dasgupta) dhakar Badoni) Ry, {Santieap Singhal)
Company Secretary Director {Finance} / £ Wariaging Director
DiN Mo. DBS11575 DiM No. 06615837




UFYN Limited
Notes to accounts for year ended 3lur March, 2021

333 Pair value of financial assets and financial Liabilitics meastred at amuortised cost
(Amonnt in Ceores)

March 3, 2021 March 31, 2020 April 1, 2019
Particulars Canying Amount Fair value Carrying Amount Fair value Carrying Fair value
Amount

Financial Assets:
Casly & Cash Bquivalents {Ref (60,24 160.24 135.08 13500 [RERE 194.90
Note No. 10)

25155 251,55 22540 22540 28791 287.H
Bank Balances othier than Cash
and Cash Beuivalents(Refer Note
N1
Trade Receivable {Ref Nore No. 837.48 837.48 774,50 774.50 GiL3 419.13
)
Other Financial Assets (Ref Note a6 7316 8107 8797 49.06 4430
No. 8
‘Total Pinancial Assets 1,322.43 1,322.43 1,222.87 1,222.87 1,151.00 1,151.00
Finaneial Lisbillues:
Borrowings (Ref Note No 13) 2,021.2%7 2021.27 1,760.46 1,760.46 1.524.53 1,524.53
Teade Payable (Ref Nore No 16) 284 284 6.40 6.40 590 590
Seeurity  Deposits {Ref  Now 15127 15127 127,59 §27.59 £8.01 88.01
N7} )
Other Financial Liabilities (Ref] 327.63 32763 364.58 36458 349.20 34920
Note Neo. 17}
T'otal Financial Liability 2,503.01 2,503.01 2,259.03 2,259.03 1,967.64 1,967.64

# Explaruition to fait value measurement
The carrying amonnts of frads vescivables, voih and cash squicalonts, bareowings arv cousidervel fo be the s as thei foir pabees, dit fo thedy shoid-ter sty

Tte Joir salue of secanity dipusit vicceivad it cotfescdatdd bixsed on cash fow disconnted ssing @ weighted ouergge el of bavrawisgs.
57 i assime That aff the seenrity of 1o crvent nafure e repaylie after one year, fruw the exgpivy of coniraid.

33.4 Finandal risk management

Financial risk factors

“The Company's activides exposc it 1o o vasdety of financial tisks: macket risk, credit risk and houidieg dek. The Corapany’s grimary focus i 1o foresee the
uapredietabifity of financial maders and seck to minimize potential adwerse effects vn s feancial purformance,

Hxposure arising
Risk from Measurement Munapament

Managesent has faken s Bosowings

Lonp term L X ;
O8E at campetetive jnteeest rage n 1NR widh

borrowings at
vagiabie rie of
intesest

Sensitiviey analysis | one year oz three year teset pedod to
avoid long teem risk avisig from
interest vate.

Market risk- Interest mie

Cash and tash
equivalent, teade . | Majority of reccivalsde e on account of
Ageiug analyas

Credit nisk receivables, A povernment undertaking. They age
i Credin satiag y
financd unsceured but considered gowd.
HSIENCHS,

Lo Bowpwings and | Rofling cash flow Mainsaininyg adequate cash and cash
Liqquidiry risk -

other tabilities forecasis equivalent
” /) = . ‘ Lo ”\‘5:-:.-»,
« A e 3 E
{Blswadlp Dasgupta) _’(/"('S%a o {Sandeep Singhal)
Company Secrefary Director {Finance) . wannaging Director

DIN No. 08511575 DI No, 06515837




UJVN Limited

Motes to accounts for year ended 3kst Masch, 2021

a) Market Risk

Intorest rate risk

The company’s main interest tate tisk arised fom lony term borrowings with variable rates, which expose dhe company w aish flow
interest ate dsk, During Macch 31, 2021 and Masch 31, 2020, Company’s humowings ace dennmiszated i INR coreendy.

“The expostre of company’s burrowings to interest aue changes at the ead of repurting period are as folbows:
{Amount in Crores)

Particulars March 31, 2621 |March 34, 2020 Apiil 1, 2019
Vaaable ate borsowings 1,703.37 1,402.25 1,221 44
Fixed wate homowings 15141 210.60 180,70
Total borrowings 1,854.78 1,62185 1,402.54

e e tatslt doss w0l fnchude oan Jrume GOU for ADB fanded projects (Marh 31, 2001 AN 108,85 CramaAdurch 31, 20260-TNR 12885 Crred amd Apoil 1, 201 9:-INK 12885
Croreh, Wartd Bank finited project fMarch 33, M1 -INR 13019 ( et March 38, 20200 INR 109,77 Crurer and Apad 1. 2008 INR 97,39 Crorgf aied GOU s for MBI Mot 31,
021 -ANR 2.27 Crozesparch 31, 2020:-0NR 2.21 Croses and Aprsd §, 201 9-INR 221 Crove] paniding ferms € condifisns,

Sensitivity
Profit or Joss is sensitive o hipher/lower expense from borrowings as o vesult of change in inrercst mtes. The able sununarises e
impaet of increase/decrease: in inrerest rates on Profit or Joss.

{Amownd in Crores)

Pacticulass Impact on profiv after tax
° 31-Mar-21 31-Mar-20
Interest rates- increase by 50 Bsc Prs (5.54 {4.38)
Intesest rates- decrease by 50 Bse Pea 5.54 458

¥ The whore fabis cosers vartable rafe berowing faken for capital usstas whost fnferest it charged fo profif or Joss

b)Y Credit Risk
Credit risk refors to the fish of default on its obligadon by the countespurty resulting in a financial loss. The maximum exposure to e
credit vigk ar the repoviing date is primarily from tade receivables and unbilled vevenue, Accordingly, eredit rigk from trade receivables

has been separately cvafuated from all other financiel assets in the following parageaphs.

Trade Recelvables & Unbilled Revenue

The company has outstanding teade receivables amounting to Rs.837.48 Crores,Rs.774.50 Crores (Mareh 31, 2020) and Rs.612.13
Croses as af (April 1, 2019) and unbilled sevenue ameussting 1o Re.38.64 Croces, Rs.18.64 Crores (March 31, 20207 and Rs4.60 Crores
as at {Apsd 1, 2019% Trade reccivables and unbilled revenue are typieally mnsecused amd wee derdved from revenue carnud from
custorners,

M\\ o b ——

{Biswadip Dasgupta) /(-S?u akar Badoni) {Sandeep Singhail
Company Secretary < Director (Finance) Managlng Director
DIN No. 08511575 DIN N, 06615837
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UTYN Limited

Notes to accounts for year ended st Mareh, 2021

Credit rluk exposure
An anudysis of ape of tade reecivables at savh reposting date is summarized as follows:
(Aunvont in Crores)

3i-Mar-21

Particalars 34-Mar-20 01-Apt19
Gross Amount Tmpairment Grosy Amount Impainnent Gross Amount Fpairment

Notr due 141.29 - 11394 88.90 -
Past due Jess than six months 29,81 - 108.75 48.20 -
Past due more than six months 72 96,17 49.17 -
Laut not more than one yeay ’
Past due more than one year bue 231.34 - 122.41 1317 -
not move thas three yeas
Mote than tiwep year 365.82 33353 EXAEAY
T'otal §37.48 - 774.50 - 619.13 -

Yrace weeivables ase impaiced when recoverability is consitlesed dorbeful based v the recovery analysis pecforeed by the company for individual trade
goceivables, The company considess that all the above fintncial assoss thar are aot fnxpaiced and past due Tor cach reporting dates under review are of good
credit quality.

The company does not hold any collateral or other enlsncements t cover it credit visks associared with jiz financiad assets,

Other financial assets

Credit rish relating 1o cash and cash equivalents is considered negligible becmuse our counerprtics are banks. We consider the credit gualiey of o
deposits with such banks that ate majority owned by the Government of India and subject to the sepulatory oversight af the Reserve Bank of India o be
goud, and we review these banking relationships on an angoing basis. There are na impairment provisons a5 at eich 1eporiing tate against thieze financial
asecrs. $We consider 1l the sbove finaacial assets as at the seporting dates 0 be of good credit guality.

&) Liguidity Risk

Fhie company's principal sources of Hquidity ace cash and cash equivalents, cash peovmted from Opesations.

W manage our liquidity needs by continuously onitoring cash inflows 2nd by mainining adequate cash and cash cyivalents, Net cagh Tequirements are
compated to available cash in order to determine wny shortfails.

Shoet term liguidity requircments consists mainly of sundry creditoss, expense payable, wther payable adsing dudng the siormal course of business as of
each reporting date. We maingin a sufficient Babance in cash snd cash cquivalents ro meet owr short term siguridity requisesients.

We assees long term lguidity sequitements ot a pesdodical basis and neayge them theouglt intemal aceruals.

"The table below provides details regarding the contractual manirities of non-derieative Fnancial Habiities. The rble have bren dvvwn up based on the
wadisclosed cash Bows of fnancial Habilities based on the earliest date on which the company can be required fo pay. The table includes both principal &
intecest cash fows.

(Amuonnt in Crores) (As of March 31, 2020)

Particolass Less than & & months to 1 1.3 years 35 years More than 5 Total
months year YLALS

Sundry Creditor 2.84 - - - 2.84
Shaost term horrowings 83.48 8318
Long Term Bosrowings? 53.60 5098 37233 279.4% 1,010.76 1,766,535
Security Deposits 105.55 4572 151.27
Ovther Financial Liabilices** 2287 222.87
Total 467.44 50.98 418.05 279.48 1,010.76 2,226.1

{“:,.w 3 hw\% )7 /',;

W Lt /;f‘*’ b
{Blswadip Dasgupta) /'”fSudhakar' Badoni) {Sandeep Sighal}
Company Secretary Director (Finance} Managing Director
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UJVN Limited

Notes 1o accounts for year ended 31st Muarch, 2021

{Amouns in Crores) {As of March 31, 2020)

Pasiculars Less than 6 & months to 1 13 years 345 years More thon § “Total
months year years
Sundsy Creditor 6,40 6.40
Sisort tenm borrowings 137.29 137,29
Long Term Borrowings? 50.48 5172 34533 248.4Y 783,48 1,479.50
Security Deposiis 84.87 - 42.72 127.59
Other Financial Linbilides™* 262.36 262,36
Taotal 541,40 5172 388.05 248,49 783.48 2,013,414
{Amouni in Crores) (As of April 1, 2019
Pacticnlars Less than 6 6 months to 1 1.3 yours 3-5 yours More than 3 Total
months year yousy
Sundry Creditor 590 596
Shurt term boreowings 85.7% 83,71
Long Term Borrowings® 53.09 93.81 A09.78 27232 58278 1,318.78
Secusity Deposity 67.62 20.38 $8.01
Onther Financial Liabilines™ - 242.54 242.54
Total 454.86 93.81 330.17 272,32 582,78 1,733.94

¥l ahore fobdes does wod furtudy foun frome GOL ponding termes < sagtditions, Balwee vutstanding ar an Manh 2, 2021 2 i foitsess A finded peojists fMarcl 54 302000NR 12883
Crmes,March 31, 20200INR 128,85 Crones and Apedd 1, 20095INR 12385 Crng), Worid Bank: fiewded project {dkarch 31, Z021INR 10,18 Crwei,March 45, 2 R 19,77
Crores sud Appid 1, 2009-INR 97,59 Coowe) , GOU doan for A1 (durch 31, 2000INR 2.2¢ CrresManh 31, 26200 INR 228 Crares asd Aprid 1, 2010dNR 227 CordGOUP
Bt Manh 38, 2024-INR 5,05 CroresMarch 31, 2020:ANR 5.05 Cuires and Apeid 1, 2019-INR 305 Cior

S0ther finasciad Habidify figgtees extheles cotrrent mainsdiy of foug form borssings,

Capital Management

A, Risk Management

The Company’s objectives when sanaging capital are tor

1. Safeguard their ability to continue as a golag concern, so that they can continue t provide refums for shaseholders asad benefits to other sakeholdes,
and

2, Maintaie ao optimal eapital structure to seduce the cost of capital

In order to muintin or adjust the capital straeture, the Company naay adjust the amount of dividends paid to sharcholdess, cerum capital to shagrholders or
issue new shares,

The company mosioes capital vsing peasing ratio, which i3 net debt divided by totad capital plus debt.
pany f £ 8 4 b ¥

{in Crores)
As at 3351 March |As at 3st March
Padticulars 2021 2020
Net Dobr 171424 156227
Share holder fund 284280 230104
Capital and Debt 4557.04 4203.31
Geardng Ratie 0.34 8.36
B. Dividends

{In Crores)

Particulars Pald dusing the | Paid during the
year ended year stided
Murch 34, 2021 | March 31, 2020

(i) Equity Shares
Finnd Dividend for the vear ended Macch 31, 2020 of INR 4001 crores (March 34, 2019 - INR 1208 crores 4.1 12.08
ncluding DD
Tntenm Dividend or the vear ended March 31, 2020 of INR NIL (March 31, 2019 - INR NIL) per fully paid vp NI NIL
share
(i) Dividends not recognised at the end of reporting period.
In addifion ro above the dividends, sinee year end the director have recommended the payment of fnal dividend of ML ML

INR NIL per fully paid equity shaze . The proposed dividend is subject 1o the approval of sharcholders in the

enguing anaual general meeting

{Blswadip Dasgupta)

,x{’éughakar é;doni}

oy \’ E"v- e

P : {Sandean Singhal)
Company Secretary < Director {Finance) sdanaging Dhractor
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UYYN Limited

MNotes to accounts for year ended 3ut Mareh, 2025

Note Nudd Disclosuse in respect of Indinn Accounting Standasd (Ind AS)-20 "Accounting for Govesnment Grants and

Disclosure of Government Assistance”

The break-up of total grane in aid received for varons purposes is as under: -
{Amount in Crores)

Grant received for 2020.21 2019-20
Natuge to be specified Capital Capital
‘Total Grants Received - .52

{i) Capital Grant & Subsidies {Unuiilised)

Partdonlars 202021 2019-20
Opening balance 59.70 63.62
Add: Additions durdng the year “ .52
Less: Utihsed / tanstoreed dusing the year 0.52 4.44
Legs: Refund of Grant - -
) Closing balance {A) 59.18 59,70
(i1 Capital Reserve for Assets acquired oug of Capital Grants & Subsidics (Utilised) (Sec details helow)
Paruculars 2020-21 2019-20
Opening balance {00.36 11105
Adds Additions duning the year 052 4.44
f.e58 - Write off or Loss on Assets Acquired out - 14.31
of Grant/subsdics
Less -Deprectation on Assers Acquied out of 456 482
Crant/ subsdies
Closing balance (8} 96,32 100.36
Gross Total (A+B) 155.50 160.06
Derails of Unotilization of Grant & Subsidies
Pasticulars Opening Balance] Received During ] Uilization/ Refuud Closing Balance
as on 01-04-2020 the year Adjustment as on 3-03.2021
Opseningy Granr from UPTVNL
51.39 - - - 3139
MNRE (.52 - 0.52 - -
SEXD 70 - 749
Total 591 - 0,52 - 59.18
Particulacs 2020-21 2019-20
Cugrent Portion 4.56 482
Nos-Cutrent Portion 150,94 155,24

Note No.35 - Disclosure in tespect of Indian Acconnting Standard {Ind A8)-13 "Employee Benefits”
351 General description of varous defined enyployer’s benefits schemes are as undex:

4) For Employee covered under General Provideat Fond:

2) Government of Uttankhind had taken over the labilities for Grarsity and Peasion wee.f. March, 2004 agadast
payment of 19.08% of the Basic Sadzy, Grade Pay and Tumess Allowance and the same has beea accounced for
on acerust basis,

by Graruiny:

For Employee covered under Employees Provident Fund and Miscellanceons Provision Act, 1952

#) Gratuity in respect of employees covered under Employees Provident Fund and Miscellancous Provision Act,
1952 have been accounted £ on actuarial valuation basis. The said valwdon is based on projected wnit credit
method. The scheme is funded by Company and masage by LIC.

As per Actuadal Valuation company's best estimates for FY 202021 rowaeds the Graity Fand Conrdbution i
R8.2.34 Crores (including actuadat defick of INR 8.00 Crores for 2019-2020)

e

",
(Biswadlp Dasgupta) P {siidhakar Badoni)

Company Secretary 7 Director {finance)
DiN Mo. 08511575

,
i

Ve
{Sandeep Singhal)

Managing Director
DN Np. 06615837




UJYN Limited

MNotes to accounts for year eided 31se Mareh, 2021

¢} Leave Encashment:

Fleigibile employces can weail the beaefic of Leave encashment of 25 days in cach month and the same can be carry
forward and accumulated for maximaem of 300 days dudug the sesvice wenvee, In case of Officess, accumulaied
leaves can be availed only ar the fime of separation/ rerirement from service, In any otlier case, encashiment uf
acevnulated earned leave is allowed afrer the accumulation of 60 carned leaves dudng service. The tabilieg on chis

account 15 recogaieed on the basis of acruarial valuaton.

o) Moedical Leave:

Medical Leave benefit ossends upro 363 days o its regular employees dudng the sexvice perod. The habifity on this
account is reeopnized on the basis of acnwrial valuadon,

The summarized position of vasious defined benefits recognized in the Statement of Profit & Laoss, Other
Comprehensive Income (OCT} and Balance Sheet & other disclosures ate as under:

‘Amount in Trores)

Particnlars Gratuity Eamed Leave }Sick Leave {Non-
{(Funded) (Non-Funded) Funded)
Defined Benefit Oblgation C.Y. 58.48 94.69 68.20
P.Y. 53.64 8645 45.65
Fair Value of Plan Assets C.Y, 55.71 - -
’ Py, 45,21 - -
Tunded Status [Surplus/ (Deticif)] {C.Y. (278 {8645} (68.20)
BY. (8.43) £94.69) {65.65)
Effeet of asset coiting CY.
Y.
Net Defined Benefit C.Y. {2.78) {94.69) {68.20
Assets/ {Linbilities) PY. (8.43) {86.45) {H5.65)
Movement in defined benefit obligation {Amonnt in Crores)
Particulars Geanuity Eamed Leave | Sick Leave (Now-
(Funded) {Non-Funded) Funded)
Defined benefit obligation - Y. 53,04 86.45 65,65
Beginning of the year Y. 4322 74.26 6198
Past Seovier Cost C.Y. - - -
PY. - - -
Current service cost CY. 4.72 7.05 0.44
pY. 460 6,53 6.43
interest Cost CY. 364 5.87 446
PY. 3.31 5.69 475
Benehits Pud C.Y. -0.66 {995 -
LY. 0,78 {12.92) -
Re-meastieenients - actiaarial CY. <286 5.27 8.4y
{loss/ {gma) Y, 3.20 1289 (7.513
Defined beoehit obligaton — Hod |CY, 58.48 94.69 68.20
of the year Y. 53,64 86.45 65.065
.’D"M // e,
e
{Biswadip Dasgupta} -~ {sudhakar Bacioni) {$andeep Singhat)
Company Secretary “ Director {Finance) Managing Director

DN No. 08531575

N Mo, (6615837

Hy

COR



UJVN Limited

Notes to acconnts for year ended 31se March, 2021

Movement in plan assct {Amonnt in Crores)
Particulars Geatuity
{(Funded)
Fabr value of plao assers at {GY, 45,23
beginning of vear Py, 37.87
Interest ingome C.Y. 3.62
PY. 3.3
Heaployer contributivns CY. 8.00
HAY 535
Beaefits paid CY. . {0.66)
Y, {0.78)
MO Charges C.Y. 0.47)
Y. {0.43)
Tt value of plun assets at end of|C.Y, 55.71
year Y, 45.21
Armount Recognized in Siatement of Profit and Loss {Amount s Crores)
Particulars Gratuity Farned Leave | Sick Leave (Non-
(Funded) {(Non-Funded) Funded)
Past servica cost CY. - - -
Y. - - -
Curtent service cost Cy, 4,72 705 6.44
Y. 4.60 6.53 643
Service Cost {A} CXY. 472 7.08 6,44
DY, 4.6 6.53 643
Net Interest on Net Defined{CY. - (.57 587 4.45
Beénefit Linbility/(assets) {B} Y. 0.41 540 4.5
Actunal {zain)/loss on obligation|C.Y. Shown in OCT 527 B34
€} Yy, 12.89 (7.5}
Cost Recognized in  PRL[CY. 5.2% 18,19 2.35
{A+B4+C)y PY. 501 2541 367
Amount recopnized in Other Comprehensive Income (OChH Amount in Crores)
Particulars Gratuity Bamed Leave Sick Leave (Nouw
{Funded) {(Non-Funded) Funded)
Actuarial {gain}/loss due to DBOIGY, 2.86{Sice fye benefit oflSinve the benefit of
Bxpedence Y. (3.29) carned feave can ‘bc cnrfzcd Ee:\\‘-’e wan ‘i.\{-
Actuarinl {gain)/loss arising CY. Y ava§§¢d G_ur}n‘x; service 3\"1f§€£! d.us';sag service
during the period (A) YY) 73.29) periend, li.cncu its mi; period. Hence its ot
4 defined  Dbemchida  defimed benetu
Rewmes on Plan assets| oy, 0.55 chsligation, it may befoblpation, ¢ may be
(gfeatvr)/lcss than disconat care considesed 0 be longloossdered to be fong)
{8 BY. 0,30]servive award serviee awacd
Actuarial (gain)/losslC.Y, 342
recognized in OCI (A+B} PY. 209
Seasitivity Analysis (Armouat in Crotes as of Maech 31, 20205
Assumption Change in Gratuity Eamed Leave | Sick Leave (Non-
Assumption {(Funded) {(Non-Funded) Funded)
Discount rate G.50% (3.36) {4024 {387
. -0.50% 3.68 505 4.27
Sabaey growth rate 0.50% 209 4.98 4,21
0.50% : {2.12) {4.62) {387

(\»-—v-—-* - i | Pt

{Biswadlp Dasgupta) .. 1@@6@%) - Sandesp Singhal)
Company Secretary S Girector (Finance) sanaging Director

DIM No, 08511575 Din No. 06615837




UJVN Limired
MNotes 0 accounts for year ended 3 March, 2021

Actuurial Assurnption

Pasticulars Gratuity Famed Leave | Siek Leave (None
{(Funded) {Non-Funded) Funded)
Method used CY. Progecsed unie Projected unit Projected unis
ceedlit (FLIC) credhs {PUIC) credst {PUC
Py. Peojected wnit Projected unic Projected noit
) © feredit PUCGY eredit {0 credis LD
Discount rate C.Y, 6.79% 0.75% 6.79%
LAY 6.79% 6.79% 6.79%
Rate of salaey increase C.Y. Basic Salary GB 3% Basic Salary 0 3%) Lasic Salagy (i 3%
annual & DA as] senoal & DA ] annoal & DA ws
per Gove. Rules|  per Gove, Rules.t por Gowe Rules,
PY. Fasic Salary @ 3%)| Basic Sulay (2 3% Basic Sy @ 3%

anrmal & DA ag annual & DA ae annual & DA ag
per Govt. Rulesj  per Govt, Rules. pee Govi. Rules,

Prive intlation rate Y. - - KXY
Y. - - KX X%

Medical inflaton rate [A'S . E
Py, - - -
Moztality rate ('R 100% of 1ALM 100% of IALM 100% of IALM
{2012-14) {2012-14) (2012-14)
pY. 100% of IALM 100% of TALM 100% of IALM
£2082-14) 201214 {01314

Expected Benefit Payments

{Amount in Crores)

Year of payment Granity Famed Leave ] Sick Leave (Non-
(Funded) {Non-Funded) Funded)

Year eaded March 31, 2021 2.50 8.99 (.62
Year ended Macch 31, 2022 2.60 6,69 19.68
Year ended March 31, 2023 1.53 593 2.67
Year eaded March 31, 2024 232 6.92 250
Yeur ended Marech 31, 2025 262 430 281
Yeir ended March 31, 2026 2.23 5.5 221
Aprl 2027 onwards 44,67 56.79 3772

Category of investrent in Plan ASHLLS

Category of Investinent % of fair value off
plan asseis-
Gratuity

frunds managed by Inswree 100%

' @? esﬁi/ . |
{Biswadlp Dasgupta) A,,-""fSu akar Badonl} {Sandeep Singhai)
F

Company Secretary Dlractor {Financej tianaging Director
DIN Mo, 08511575 DM No. 06535837
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USVN Limited

Notes to accounts for yeas ended 31st March, 2021

Note No.36 == Disclosure in respect of Indian Accountiag standard (Iad AS)-108; "Operating Segments”

Baged on the "management approach” as defined in Ind AS 108, the
perfomunce and allocutes gesoucees bised o an

statements ate coasistendly
significant accounting polices.

36.1 Entliy-Wide Disclosures

1, Information about major customers {Refor Para 34 of Ind AS 108)

Chief Operating Decision Maker (CODM; evaluares the
analysis of vadous pesformance indicators by business sepments. Acordiagly,
mformation has been presented for cach busiess segment The acconnting principles used m the preparation of the
applicd ta recond revenue and expendimre in individual business segment,

finantial

and are as ser out in the

Serment 1

Customer Name

Year ended

Year ended March
March 31, 2020 31,2089
Custorner - 1 80560 264,40

- 1F revenues fom transactions with 4 single exrernal costomer amoun 1 1 per cent ur most of an entity’s revenacs, she eatiry shiall
disclose thar fuee, the total amount of revenues from each such customer, andd the identty of the segment or segments reponting, the
revenucs. The enfiry need not disclose dhe idendty of 4 majer custamer of the amount of sevenyes that cach segment reposes from that

Lasiomer.

- For the pusposes of this Ind AS, 2 company of entities knowa 1 a reposting entty to be uader common contra] shall be considesed

1 gingle customer.

36.2. Geographical Information (Refor Para 33 {a), {b) of Ind AS 108)

Revenue from externat customers by focation of operations asd informtion abowt its non current assets® hy location of asstts are as

foliow
Parriculars Revenue from external cusromers MNon curcent Asscts¥®

March 31, 2021 March 34, 2020 March 31, 2021 March 31, 2020
India 029,84 023,43 4,515.68 4.057.41
Attributed to all foreign countries - - - -
T otal 92484 923,43 4,515,068 4,057,41

San-suvent assels for fhis puypase cousist of proputy, plant and aqniprient
36.3. Revenue from major products

Revenue from exteraal customers for each product and service are as fullow:-

{Amount in Rs.}

Particudars March 31, 2021 | March 31, 2020
Hydro Power Hoedgy 401,39 R95.47
Solar Energy 28.45 27496
"1 otal 929,84 923.43
{Biswadip Dasgupta) . _.—4sdhakar Badoeni)
Company Secretary Director {Finance)

DIN No, 08511575

{5andeep Singhal
Managing Director
DN Mo. 06615837
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UJTVN Limited
Notes 1o acconns for year ended 3lse March, 2021

Note No, 37 +- Disclosuze in respect of Indian Accountin

Disclosures for Other than Govi, Related Entitos

a, List of key management personael

g Standard 24 "Related Pardes Disclosures”

Name

Designation

Mr. Sandeep Singhal

AManagiog Dicectox

Mr. Sudhakar Badoni

Director {Finance)

Mr, Purusiiotam Singh

Direcros {Operation)

Mr. Suresh chandra Baluni

Disector Protects

M, Biswadip Das Gupia

Company Secretay

b, Compensation of key munagement perspnicl

Particulars

For e year ended March 34, 2021

For the year ended March 31, 2020

Short-term beneflts

147 1,29

Post-crnployment henefis

Other long-term benefies

Share-based payments

Termination benefits

Total

Recovery of Loans & Advaaces duting the year

Advances released during the year

Closing Balance of Loans & Advances as on
31.03.2021

o Transactions with Related Parties

Particulars

202821

2019-20

Sade of goods and services

Purchase of tow material/goods and services

Purchase or sale of fixed assers

and equity conteibutions in cash or 1 kdndy

fennsfees under finance armngernents (ncluding loans

Orthter fransactions

d, Qutstanding badances arising from sale/purchase of goods/servites

Pasticulars

1

2020-21

2019-20

‘Trade Pavables

Trade receivables

—
et 3 M’j

{Blswadip Dasgupta}

Company Secretary

L~ {Sudhak

ar Badoni)
Director {Finance}
DiN No. 08511575

Ve

% [
-
g

mManaging Director
D No. 06615837

{Santesp Singhal)




UFVN Limited

Notes to acvounts for year ended 3lst March, 2621

e, Loans to and from KMP

Parnticulars

MName of KMP

2020-21

2019-20

{.oans at beginniag of the vear

Loan advanced

Repayment teceived

Tnterest charged

Interest recelved

Balance at end of the year
incloding interest

£, Disclosure for transactions entered with Gove, and Govt, Engities

Particulars

Nature of
Relationship

Guovernment of Urtamkhand

Wholly Owned

Nature of Transaction Related Party During 2021 March 33, 2021 During 2020 Murch 31, 2020
Provision for Gurantee Fee Gols 1.63 20.43 228 21.08
Receivable on account of UREDA - 29.66 - 2046
rransfec of $HI's
Sale of Powes UPCL 865.60 7185 804 40 .26

Note No. 38 i Disclosure in respect of Indian Acconnting standard (Ind AS) 17 "Leases”
As lessee
) Finance Lease
o Net carrying value of feased business asset
{(Amount in Crores)
For the year For the year | As ac Aprit 1, 2019
Particular ended March 31, | ended March 31,
. 2021 2020
Lease hold Land
Gross Carrying value of Assets 6,75 606 10035
Accumulated Dreprecintion 2.28 209 285
Net Carrying value of Asscts . 4.47 4.57 7.20
W Laase bl Jted iite prinseansiy faken from CoolJ for setting zip bydeo elecvic poier projects. The initial perted
of dese s 33 years and is swdject fo revewal, Lamip sitnt pugnent s been svade at the ineptian of the Zease
wbich fs equivaiat fo fuir value of hease aisets,
1y Operatag Lease Nl
!1 X e
7y Fincas
— g
{Biswadip Dasgupta) /,A,f--'{s ffiakar Badonl) (sandeep Singhal}

Company Secretaty Diractor {Finance)

DIN No, 08511575

Panaging Directos
DiN No. 06615837




UIVN Limited
Notes to acconnts for year ended 3lst March, 2021

Note No.3%- Disclosure in cespect of Tndian Aveounting Standard {ind A8)-33 "Eamings Per Share{EPS)"
) Basic EPS
Basic DS amounts ase caleudated by dividing the profis for the year arrributable to equiry

holders of the parent by the weighred average number of Fyuity shares outsianding during the

yeat,
{Amount in Crores)
For the year Por tho year
Particulars ended March 314, | ended March 34,
2021 2024

Profit {lossy for the year, attributable to the owners af 139.17 121.87
the company
Farnings nsed in caleuiution of basic earnings 139.87 j2L87
per share(A)
Weighted average number of ordinary shaees for die 1.27 1.23
purpose of basic earsings per share(B)
Basic EPS(A/B) T09.91 59.32
b} Diluted EPS

Dilured EDS amounts are caleulated by dividing the profic ateibuable to equiey holders uf the
parent (after adjusting for interest on the convertible preference shares) by the welgheed
average number of Hguity shares sutstandiay duting the year plus the weighted average sumnber
of Ryuity shares thar would be issued on conversion of all die dilutive potential Bquiry shares
into Hyuity shages.

{Amount in Crores)

for the year For the year
Particulars ended Masch 31, | ended March 34,
2021 2020

Profit (loss) for the year, attributable fo the owners af 139.97 121.87
the company
Famings used in calenladon of basic eatnings pu 13%.47 12187
e
Interest on convertble preference shares - -
Profit attributable to cquity hnlders of the ownet 139.17 121.87
adjusted for the effect of dilution (A)
Weighted averaye number of ordinary shaces for the 1.27 1.23
puspose of diluted vaznings per share
Weighted average number of Equity shares 1.27 123
adjusted for the effeet of dilution (B)
Diluted EPS{A/B) 109.88 99.32

Maote No.40:- Assets Pledyed as Secadty
“The sagrying nmount of assas pledged s security for current & non cusrent burrowings aves

Partleulurs For the year For the yeart
ended March 31, | ended March 33,
2021 2028

Current
Financial Assets
Birst Charge - -
Non-Financial Assets
Farat Chage 18717 21501
Total Current asets pledge as security, 187.17 2501
Non Current
Fiaest Claarge 495,78 43555
Tatal Non Current asets pledge as secudty, 495.78 435.58

% Thy ahove pheedued avsets ave subjred 10 the Joan outstanaisg awoit & stated i note av 15

T . o
A
{Biswadip Dasgupta) / {Sudnakar Satont} {sandeep Singhal}
Campany Secretary Director {Finance) Wiznaging Director
DIN No. 08511575 DIN No. D6615837




UIVN Limited
Nutes w accounts for year ended 31t Macch, 2021

Note Nodl - Reconeiliation of Carrying amount of Regulatory Defereal

Account Balance

As at April I,

Regulatory Defersal Account Balances arising Reversal/ As at Masch 31, Remaining

Credit Balances 2019 Recavesy 2020 seoovery/
reversal perind®

Advance wginst Depreciation 49.20 - 49.26

Total 49.26 - 49,26 -

Regulutory Deferral Account Ag at March 31, | Balances asising Reversal/ As at Magch 31, Remuining

Credit Balances 2020 Recavery 2021 recovery f

seversal petiod¥

Advance agaiust Depreciation

Total

* Notes

7. Advanze apainst Dapreciation [AAD) is given as compotiend of tariff in the
UBERC wegnlation, 2007 avn
at fhie vates mentioned in UBRC for 12 g0

2 inta forve and no provision of AAD is provided iz

Note Nod2 Approval of financial statements

e financil starements were approved by the board of dirccrors

{Biswadip Dasgupta)
Company Secretary

and auihorised for ssue on 23-9-2024

N/"ig;hakar Badoni)

Director {Finance}
DIM No., 08511575

initial years fo fudiitate repdyment of foans. With affiet from Aprii 0F. 2013
regaelatinn, A per we UHRC Regulusivn, 2015, assets will be deprecited
va and venriniag awund wil be depoeciated aver the Batance wsefid fife of the asstes.

{Sandeep Singhat]

Managing Director
DIN No, 6615837




UTVHN Liraited

Notes to acconnts for year ended 3st March, 2021

Note No.4d s Disclosure of Correction of Brror

{In Cromes)

Eaxtract from Balance Sheet March 38, 2021 March 31, 2020 March 31, 2020 April 4, 2010 Apdl 01, 2019
. Restated Without Resnated Without
Restatement Restatement

P & CRTP 4,515.68 4,057.41 4457036 357442 3,587.17
Othier Assels 1,848,13 1,787.31 1,795.31 1,663.04 {67083
‘Total Agsets 6,363,582 5,844.72 5,865.47 5,240,006 5,258,00
Reeained Hagning 116047 £,061.00 1,053.09 451,22 243.14
Capital Reserve 37585 37585 37585 37585 37585
Share Application Money i7.50 - - 215 1213
Other Hauity Balance 1,289.27 1,264.1% 1.264.18 1,175,486 17886
Total Egity 2,842.80 2,701.04 2,693.12 2,518.06 1,516.95
Borrowings 2,021.27 1,760.46 1,76046 1,524,353 1,524.53
Other Liabilities 1,408.75 1,383.23 141189 1L,157.47 1,212.52
‘Total Carrent Liabiity 3,521.02 3,143,460 5,872,355 2,122,050 2,747 .45
Tytal Equity and Llability 6,363.,82 3,844,772 5,865,47 3,240.406 5,258,060
* The abare figaees bave been rechassified o tonfarm £ did AN preseniation regioironsesls.

Extract from the Statement of {Restated) Remarka

Profit & Loss (Without Restated)

Yor the year ened  {For the year encd
Patticulars 3ae March 2020 31t Musch 2020
Non provision of ADB Interest as per
) GO oxder No 1438 1{2)/2020-
{Finance Cost 64.67 66,14 07013/ 18/2016 dawed 20-102020
Reinstatament of Tax provision a4 per
Current Tax Bxpenses 212 1.47 {11 ax Rewarn
Profit after Tux 123,82 123.01

Tt abore figures bave beew sechasigfied v conforn 2o Tid AX precontaiton rejuirionats.

Prior Period Error and other Adjustracnrs

Particular Remarks No. 01 April 2019 31 March 2020
PPL & CWIT No.1 bhetow RENE] 12.95)
Hetained Baming N2 below 7.1 791

Oieher Assets No.3 below {519 8,00
Other Liahilities Nod below {25405 {28665

Resnask-INo.d PPE & CWIP 1 ADB Interest of Re, 12,25 vruve which was previously eapitalised nuw written back as per GOU arder No 1438 1(2)/2020-
O/ 8/ 2016 dated 20-10-2020,

Remark-No.2 Retained Earning i ADD Interest of Rs. 472 crores which was provicusly thagged 1o P&T A Fo now weriteen back as per GO oeder No 3438
1(2)/2020-07(1)/ 1872016 daged 20- 102020 and amount of Re. 2.39 crore were acr other correction made as on 1242019 pertains to previous yeas. [a Y 2019-20 there
is non provision of ADB interest of Rs.1.46 crore and seinstatement of tax of Rs. 0.65 eroees 2y per 1 Tax Returng

Remark-No.3 Other Assetsis Adjusument of Trade Receivable of Re. 319 crose of Dhavchula units and adjustment for Deposi with Govt. ageney for Re, 019 voove a8
o 1-4-2010 and in FY 2019-20 Tix adjustament of R 0.63 erose as per LTax Reqrn filed

Remathk-No.d Other Lisbifties = Adjusiment of ADB Interest of fo.{7.46 erore from laweeest Accurued Payble but sov due which was written back ws per GOU arder
No 1438 1(2)/2020-67(0) /1872016 dued 20-50-2020and corsecrion of Rs. 577 crore in various Yiabiltics head 25 on 42019, i PY 201920 thew is non provision of
ADB intesest of Re.1.46 crore which decrease Interest Acceted payble bet aor due.

[/‘i dhakar Bagdoni}

Director {Finance)
DIN No. 08511575

{Biswadip Dsgupta}
Company Secretary

{Sandeep Singhal}
Managing Director
DN Mo, 06615837




UIVN LIVIITED

Notes to Accounts for the vear ended 31° March 2021

44, Explanatory Statement UJVYNL
1, Opening Balances as on 9/11/2001

i\The company was incorporated on 12/2/2001 by Uttarakhand Government for managlng and
undertaking hydropower projects in the State of Uttarakhand. Central Government vide its order dated
5/11/2001 transferred all hydro power plants located in the State of Uttarakhand to Uttarakhand Jal
Vidyut Nigam. The company took the financial & administrative control of the plants immediately with
effect from 9-11-2001.

The Nigam has carried the opening balances as on 9.11.01 as agreed between UJVNL ang UPJVNL, in its
Balance Sheet, to complete its accounts, except as stated otherwise and difference between the assets
and liabilities emerging therefrom have been adjusted under “Capital Reserve Account”.

The details of such agreed opening balances as on 9-11-2001,as considered in Balance Sheet are as
follows:-

Particulars Amount in Rs.

Fixed Assets & CWIP

Gross Fixed Assets {LHP & HO) 5,28,59,20,731

Gross Fixed Assets (SHP) 52,81,99,100

Depreciation Reserve Fund {-)4,51,05,82,880

MNet Fixed Assets 1,30,35,36,951
Capital work in progress 2,56,24,66,379
incidental Expenditure . 4,31,50,855
Current Assets

Stock Stores & Spares 13,24,09,158

Sundry Debtors 57,24,11,110

Cash inci. PI&T! 7,07,302

Bank Balances 2,73,49,971

toan & Advances 7,16,56,836

Total Current Assets ‘ 80,45,34,377

Less;

Current Liahilities 13,90,17,533
QE‘\ AL

ot é‘ﬁ../z;,,,..-- pos

{BiswadipDasgupta) _~{Suifhakar Badoni) | {Sandeep Singhal)

Company Secretary Director {Finance)
{DIN 08511575)

Managing Director
{IN 06615837)




Deposit for Electrification 3,70,426

Security Deposit from Consumers 33,541,430

Consumer Contribution grant 1,76,078

Total Current Liabilities 14,29,15,467

Net Current Assets 66,16,18,910 |
Misc, Exp. (Survey & Investigation) 97,67,951
Total Assets 4,58,05,41,046

Liabilities

Capital Reserve (subsidy) 27.15,18,648

Reconstruction Reserves {Diff. of Assets - Liabilities

including Capital Reserves) 3,75,85,22,398

State Govt, Loan 5.05,00,000

Total Liabilities 4,58,05,41,046

i} Central Government vide its order No, 50 1228 dated 2.09.2005 has allocated the part
liabifity of Rs.352.59 Crores of LIC Loan taken for MB-il HEP by the erstwhile UPSEB to
Govt. of Uttarakhand {GOU). Since such allocation of the above referred LIC loan is
allocated to State of Uttarkhand and not to UJVNL, the amount of loan has not been
accounted for in the books of accounts. This has also been communicated to Life
nsurance Corporation vide letter No. 7714/USVNL/LIC Loan dated 12-12-2013, letter No.
5757 /UIVNL/MD/LIC Loan dated 13-06-2014, letter No. 8757/UIVNL/MD/LIC dated 14~
10-2014, letter No. 152/UIVNL/0/MD/LIC dated 27-01-2015, letter No.
2912/UIVNL/O1/MD/LIC dated 26-05-2015, letter No. 4809/UVNL/01/MD/LIC dated 24-
08-2015, letter No. 1818/UIVNL/OL/MD/LIC dated 13-04-2016,2793/UJVNL/MD/LIC
dated 28-7-2017 , Letter No.1441/UIVNL/MD/LIC Loan dated 29-10-2017 and Letter No,
3652 /UIVNLAOL/MD/LIC Loan dated 20-10-2020 and to Govt. of Uttarkhand {Gol) vide
Letier N0.4024/UJVNUPNiSHASHAN-B/UC LOAN dated 05-05-2014 that LIC foan liability
does not pertain to the Migam.

Further GoU in its various review meeting with GoUP has communicatad that allocation
of LIC loan liability to Gol by Gol is not in accordance with the provisions of UP
Reorganization Act and Central Govt order dated 5-11-2001.n the latest review
meeting hefd on 17-8-2019 at Dehra Dun, between Chief Secretaries of Both States, it
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was agreed that this matter would be referred to Central Government in fight of Section
42{4) of UP reorganization Act. Hon'ble Chief Minister of Uttarkhand also wrote to
Ministry of Energy of Govt, of India vide letter No.437/1/2018-04 {03)720/2003 dated 1~
4-7019 to reconsider the allocation of LIC loan liability to the State of Uttarkhand in light
of Section 42{4) of UP Reorganization Act.

iii} it was agreed in the Chief Secretary level meeting of Uttar Pradesh and Uttarakhand held on
17.8.2018 that Rs, 162.14 Crore is pavable by UPPCL to UPCL which includes Rs.42.64 Crore
on account of principte amount of GPF of UJVNL as on 9.11.2001. UPCL has paid 1o VIVNL
Rs. 12.56 Crove there-against and the balance of Rs.30,08 Crore is shown as GPF liability
recoverable from UPCL under Other Financial Assets.

) The Transfer Scheme for transfer of balances of assets & liabilities though agreed in general

© by UJVNL and UPIVNL has not yet finalized, The differences, if any, between opening

balances so incorporated and final opening balances as per final Scheme of Transfer will be
accounted for in the year the Final Transfer Scheme as approved by the Government,

2, Interest has been provided on Employees GPF Trust Liability as certified by GPF trust-UJVNL,

3, Amount Recoverabie from Uttarakhand Renewable Energy Development Agency {UREDA}: During
the financial year 2013-14 and 2014-15, 21 Small Hydro Projects (SHPs) and 3 distribuiion lines
were handed over to Uttarakhand Renewabie Energy Development Agency {UREDA) as per the
directives of Govt. of Uttarakhand and approval of the board of the Nigam in its 66th board
‘meeting held on 12.03.2013 vide agenda item no. 66.35. The total amount recoverable from
UREDA on account of aforesaid transfer as on 31,03.2021 is Rs. 29,66,13,756/- {Rupees Twenty
nine crores sixty six lakhs thirteen thousand seven hundred fifty six only).

4. Non-recovery of efectricity charges billed 1o UP Irvigation department: Amount of trade receivables
includes Rs. 53.21 crores as electricity bills against Uttar Pradesh lrrigation Department {UPID),
Kalagarh were raised by erstwhile UPSEB (Rs. 42,98 crore) and thereafter by UJUNL till March’2012
{Rs. 10.23 crore) {afterwards the distribution network has been handed over to UPCL) but no
payments of such bills have been made by UPID, Kalagarh so far. UPID is acknowledging the claims
raised by UIVNL and they have also repeatedly asked for adjustment of the said claims against their
provisional bills raised towards distribution of expenditure on account of maintenance of
Ramganga Project. Non-realization of aforesaid amount is due to such counter claims initiated by
UPID which were neither acknowledged nor paid by erstwhile UPSEB or by UIVNL, Since the claims
raised by UJVNL are acknowledged by UPID Le. a govt. agency; the electricity charges billed are
being classified and carried forward as “Sundry Debtor considered good”.

5. Centage Charges payable to Irrigation department: Govt. of Uttarakhand {GOU) has given the
' approval of the payment of actual expenditure of Rs. 60.28 as centage charges for the works
carried out by lrrigation Department relating to ManeriBhali —~il project. (MB-il project
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commissioned in £Y 2007-08). The aforesaid centage charges were nevey part of the Memorandum
of Understanding between USVNL and Uttarakhand Irrigation Department (UID) for consiruction of
MBIl project and the same had neither been taken in the project cost of MB-If nor has the Nigam
provided the cost in any of its budget. In view of above Nigam has not provided for the liability in
its books of accounts. Further, the Nigam has requested GOU to provide the amount of Rs.60.28
crore vide  letter  no.  7A44/MD/UINL/MB-I  dated  23.082011  and  letter
No.867/UIVNL/GL/MD/MB-il dated 26-7-2018 but it has not been provided to UIVNL for onward
payment to UID till date.

6.  Dues to in Micro, Small and Medium Enterprises

Disclosures as required under Section 22 of the Micro, Srnall and Medium Enterprises Development
Act, 2006 read with notification of Ministry of Corporate Affairs dated 11% October, 2018 to the
extent information available with management, are as under: -

{Rs. In crore)

Si.No | Particular As at 31.3.2021 As at 31.3.2020
{i) The principal amount and the interest
due thereon remaining unpaid to any
supplier on Balance Sheet date:

{a} Principal 0.17 5.66

{a} Interest - -

{ii} The amount of interest paid by the | - -
buyer in terms of Section 16 of the
Micro, Small and Medium Enterprises
Development Act, 2006, along with the
amount of the payment made to the
supplier beyond the appointment day
during the year.

{i#) The amount of interest due and payable - -
for the year of delay in making payment
{which have been pald but beyond the
appointed day during the year) but
without adding the interest specified
under the Micro, Small and Medium
Enterprises Development Act, 2006;

{iv} The amount of interest accrued and - -
remaining unpaid as on Balance Sheet
date. _

{v) The amount of further interest - -
remaining due and payable even in the
succeeding years, until such date when

o
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the interest dues above are actually
paid to the small enterprise, for the
purpose of disallowance of a deductible
expenditure under .section 23 of the
Micro, Small and Medium Enterprises
Development Act, 2006

7 suspended Projects as per Eco-Sansitive Zone

Ministry of Environment and Forest, Government of India has deciared a total area of 4179.59
kilometers as an £co-Sensitive Zone (ESZ) on the river Bhagirathi and all i tributaries from
Gaumukh to Uttarkashi and prohibited setting up of new hydro electric power plants except micro
and mini hydel power projects. In consequence to the said netification Government of
Uttarakhand vide its letter no. 03/4{2)/2010-04(8)/52/208 dated 03/01/2011 informed about
Government of India decision to suspend Bhaironghati HEP and directed to close all the ongoing
works & ongoing contracts pertaining to different works of this project. Accordingly, all ongoing
works were stopped and process for foreclosure of all the agreements was initiated, During the
year, the company has written off Survey and Investigation of Rs.21.13 crore on Bhaironghati HEP
and charged to Profit and loss Account as exceptional item,

8, During the financial year 2020-21, Accounting Policy of valuation of inventories has been changed
from Cost Method to Cost or Net Realizable Value whichever is lower. Due 1o change i the
Accounting Policy, expense of Rs. 26.28 crore, being the difference of cost and net realizable value
of inventoty, is charged to Profit & Loss Account.

9. The Company has made provision of Rs.2.50 crores in the books of accounts under Exceptional ftems
against Contingent Liabilities of Kaliganga 1 SHP on the basis of assessment by management as per
Dispute Avoidance and Resolution {DAR]} Policy of the Nigam.

10. Previous yeat’s figures have been regrouped, re-casted/ readjusted wherever necessary.
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