UIYN Limited
Balance Sheet s on March 31, 2019

(T, in Crores)

Particulars | Note No| AsarMarch31, | As atMacch 31, | Asat April 0%,
L e (% R S 2019 ' 2018~ L2017
ASSETS
I INon-curtent assets :
(@) Property, Plant and Equiprment 4 2,073.88 2,150.69 2,132.44
(1) Capital work-in-progress 5 1485.08 1,052.22 870.35
<) Intangible assets under development 6 2500 - -
{d) Financial Assets
(&) Trade Receivables 16 - - -
(@) Others financial assets 7 (.25 35.34 0.39
{¢) Other non-current Assers 8 226.23 214.30 99.76
IT' [Current Assets
(a) Inventories 9 203.66 100.80 60.79
(b} Finaacial Assers
{1) Trade Receivables 0 624.14 587.94 811.21
(1) Cash & Cash Equivalents 11 482.81 530.96 610.03
{iif) Others Gnancial assets 7 48.9¢ 49.12 51.96
{c) Current Tax Assets {ner) 20 54.89 52.00 50.23
{d) Other Current Assers 8 28.84 38.03 80193
Total Assets 5,253.77 4,871.40 4,768.09
EQUITY AND LIABILITIES
Equity
(=) Equity Share Capiral 12 1,174.86 1,167.86 1,103.69
(b Other Feuity 13 1,327.84 1,312.31 1,250.77
Liabilities )
I' [Non-current Kabilities
(1) Financial Liabilities
{8) Borrowings 14 143377 1.216.88 109144
1) Orcher Financial Liabilities 16 23.53 22.37 15.49
(b} Provisions 17 117.07 12641 99.51
{©) Deferred rax labilites {Net) 21 18.50 17.95 15.61
{d) Gther non-current Habilities 18 17478 169.39 164.94
li [Current liabilities
{a) BFinancial Liabilities
{i) Borrowing 14 50.76 30.31 3.05
{it) Trade Payable 15 6.01 4.48 .53
{11} Other Financial Linbilites 16 420004 33051 306.64
) Provisions ‘ 17 530.32 LTS 116404
{} Otther Current hiabiliries 1 356.43 269.63 445,60
11 {Regulatory Deferral Balance ' 19 49.26 9802 147.78
Total Equity and Liahilities 5,253,77 4,871.40 4,768.09

The accompanying notes form an intcgral parrs of the flanancial starements,
As per vur report of even dare artached
For DALA & ASSOCIATES
CHARTERED ACCOUNTANT
FRXN N 610129
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FCA P@rtéer L Director {Finance}
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UJVN Limited

Statement of Profit and Loss for the vear ended March 31, 2019

Income
) Revenue From Operations 22 755.12 783.76
) i) Other Income 23 42,60 43.19
Total Income 797.72 826.95
Expenses
I Operating and Dicect Expenses 24 284.43 211.48
i) Employees' Benefit Expenses 25 244.84 236.20
) Finance Cost 26 71.75 84.61
iv)  Depreciation & Amortization Expenses 27 129,02 114.95
vi  Other Expenses 28 45.70 45.49
Total expenses 775.74 692.73
Profit/(loss) before exceptional items and tax 21.98 134,23
Exceptional Items 5.06 6.19
Profit/ (loss) Before Tax 27.04 140.41
Tax expense: 2 t.24 i4.06
@ Current tax
Less: - Current Tax recoverable from beneficiares 1.10 13.04
) 0.14 1.02
{1} Deferred rax lishilizy/ (assets) 21 118.24 21,73
Luss: - Deferred Tax recoverable adjustment {117.38) (19.36)
0.66 237
‘Tax expense fn respect of carlier years - -
Total Tax Expense 0.30 3.39
Profit/ (loss) for the period from continuing operations 26.24 137.02
Profit/ (loss) from discontinued operations - -
Tax expense of discontinued operations - -
Profit/{loss) from discontinued operations after tax - -
1 Profit/(loss) for the Period 26.24 137.02
I1  Other Comprehensive Income
{1} Items that will not be reclassified o profit or foss
- Remeasurernents of net defined benefit plans (0,493 (1.23)
- "lax relating o above irems 0.17} {0.03)
B () Teems that will be reclasisied 1o profic or loss
(i} Income tax relating 0 frems that will be reclassified o
profic or loss '
Other Comprehensive Income (0.32) (1.20)
Totat Comprehensive Income for the period 25,92 135,82
Farnings por equity share :
{1} Basic 2206 120,05
2y Lilured 2199 F17.61
The accompanying notes forns an inregral part of the financil sarements,

A per our report of even date atrached
For DMA & ASSOCIVETS
CLEARTERED ACCOENTANT
RN No,ogi2o0;

o & on behalf of the Board of Dircetors

‘(D"eepak Kt‘:ma‘r}”Gﬁrﬁ;ani) o ‘(Sudhakar Badoni) [S.N. Veémgaﬂ ’ﬁ
FCA Partnér™ - S - Birector (Finance) Managing Director
M.Noz078742 .7 % DIN Mo. 08511575 DIN No. 05149362
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UJVN Limited

Statement of Changes in Equity for the year ended Masch, 2019

A.. Equity Share Capital

(< in Crores)

Balance as at April 1, 2018 1,167.86

Add: Shares issued dudag the Period 11.00

Balance as at March 31, 2019 1,178.§

B. Other Equity { & in Crores)

Balance at the end of the 47.00 272.07 535.30 854.37

reporting period March 31, 2017

Changes in accounting policy o7 - 103.78 |- 292.62 39640

prior period error and other '

adjustment

Balance at the begning of the - 47.00 375.85 827.92 1,250.77

teporting period April 1; 2017 '

Total comprehensive income for the - - (t.20) (1.20%

year

Profit during the year - 137.02 137.02

Dividend paid during the vear - - (27.28) (27.28)

During the Year 2017-18 (#7.00) - - {(#7.00)
s - 000 378851 93646 T1L312.31

Balance at the end of t‘he,'_ ’ '

reporting. p_e,r_iod-M_archr 31,2018 _ ‘

Balance atthe begning of the. 0.0¢: - 375,85 936.46 1,312.31

* |reporting period Apiil 01, 2018

"Total comprehensive income for the - - (0.32) {0.32)

year

Profit dusing the year - 26,24 26.24

Dividead paid during the vear - - {(22.53) (22.53)

Deferzed Income (Grant) - - - -

Dusing the Year 2018-19 12.13 . 12.13

12, 375.85 939.86 1,327.84
Balance at the end of the
reporting periad March 31, 2019

o o
(2
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Managing Director
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UJVN Limited
Cash Flow Staternent for the petiod ended March 31, 2019

(€. in Crores)

A. Cash Flow from Operating Activities

Net Profit before tax 27.04 140.41
Adjusted for;
Depreciation and amortization ’ 129.02 114.95
Amortization of grant ‘ (411 @10
Interest Income on fixed deposits (24.98) {25.91)
Finance Cosr . . (69.92 82.74
Interest expense on financial assets at amortised cost 1.83 1.87
Iaterest income on Anancial assets ar amortised cost (1.83) (1.87
Liability/ Provision not required written back {6.24) {4.37)
Operating profit before working capital changes 190.65 303.71
Adjusted fox: .
(Increase)/ Decrease in trade receivables (30.20) 223.27
(Iacrease)/ Decrease in inventores (42.36) {100.01)
{Increase)/ Decrease in other assets 68.60 (111.07)
Increase/ (Decrease) in trade payable 1.53 3.95
Increase/ (Decrease) in provisions (51.89) 18.82
Increase/ (Decrease} in Regulatory Deffered assets {49.26} {49.26)
Increase/ (Decrease) in DL (C.10) {0.03)
Increase/ (Decrease) in other Habilities : 192,35 . (129.23)
Cash generated from Operations 27282 160.15
Income taxes paid (including raxes deducted ar source) 413 14.82
Net Cash from Operating Activities 276.95 174.97
B. Cash flow from Investing Activities
Purchase of PPE and intangible assers (53.28) {134.16)
Payment for capital work in progress - : (456.80) {180.91)
Interest on fixed deposits received curing the year 21.81 27.19
Net Cash used in Investing Activities _ (488.27) (287.88)
C. Cash flow from Financing Activities
Proceeds from issue of share capital ) 2313 1517
Movemenr in long-rerm borrowings 200.84 109.39
AMovement in shorr-term borrowings 6043 25.26
Grant received during the year 779 10.55
Interest paid dusing the year {66.38) (83.73)
Dividend paid duting the year (22,533 (27.28)
Net Cash used in Financing Activities 203.30 49.36
Ner Inerease/(Decrease) in cash and cash equivalenss (A+B+() {8.02) {63.53)
Cash and cash equivalents ar the beginning of the vear 202.92 266.47
Cash and cash equivalents at the end of the year ¥ 194.90 120292

" UIVNL has received grant from MINRE for solar power projects. According 1o MNRL guidelines, CIVNL 15 required 16 transfer these
grant 1o developer since plant is Leing developed by the developer atits own cost.Cash and cash FEyuivalents includes such grant is Rs.
785 crores as on 31-3-2019(As on 31-3-2018 Rs.2.70 crores}

ST e
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UJVN LIMITED

Notes to Financial Statement

General information

UJVN Limited is a state public sector undertaking fully owned by Government of
Uttarakhand (GoU) set up to establish takeover, operate and maintain power generating
statiohs harnessing the conventional, non-conventional, nuclear and other sources of energy
by what so ever name called. It was incorporated in the year 2001, There is no subsidiary to
UJVNL and no joint venture operation is in the place as of now. UJVNL has 13
hydropower plants ranging in the capacity from 1.5 MW to 304 MW located at state of
Uttarakhand only and generating energy a fotal of 1291.60 MW per annum and 7 Solar
power plant generating Capacity of 26.36 MW. Corporate office is at Dehradun.

First time adoption of Indian Accounting Standards (Ind-AS)
The company had adopted Ind-AS with effect from April 01, 2016 with a transition date of
April 01, 2015 in accordance with notification dated February 16, 2015 issued by Ministry
of Corporate Affairs, Government of India.

Significant Accounting Policies

(i) Statement of Compliance and basis of preparation of Financial Statements

The financial statements have been prepared in accordance with indian Accounting
Standards (Ind-AS} as notified by Ministry of Corporate A ffairs, Government of India vide
Notification dated February 16, 2015. Accounting policies have been applied consistently
to all periods presented in these financial statements. The Financial Statements are
prepared under historical cost convention from the books of accounts maintained under
accrual basis except for certain [inancial instruments which are measured at fair value and

in accordance with the Indian Accounting Standards prescribed under the Companies Act,
2013.

(i1) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best judgement assessment of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

Managing Director
{DIN 05149362)
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(iii) Functional and présentation currency

These financial statements are presented in Indian rupees, the national currency of India,
which is the functional currency of the Company and all amounts are rounded to the
nearest crores (00,00,000) and two decimals thereof, except as stated otherwise.

(iv) Property, Plant and Equipments (PPL)

The cost of an item of property, plant and equipment is recognized as an asset if, and only
if it is probable that future economic benefits associated with the item will flow to the
company and the cost of the item can be measured reliably. The cost ¢f an item of PPE is
the cash price equivalent at the recognition date. The cost of an item of PPE comprises:

Purchase price, including import duties and non-refundable purchase taxes, after deducting
trade discounts and rebates.

Costs directly atiributable to bringing the PPE to the location and condition necessary for it
to be capable of operating in the manner intended by management.

Expenditure incurred on renovation and modernization of PPE on completion of the
originally estimated useful life of the power station resulting in increased life and/or
efficiency of an existing asset, is added to the cost of the related asset. PPE acquired as
replacement of the existing assets/ component are capitalized and its corresponding
replaced assets/ component removed/ retired from active use are derecognized.

Spares parts procured along with the Plant & Machinery or subsequently which meets the
recognition criteria are capitalized and added in the carrying amount of such item. The
carrying amount of those spare parts that are replaced is derecognized when no future
economic benefits are expected from their use or upon disposal. Other machinery spares
are treated as “stores & spares” forming part of the inventory.,

Gains or losses arising from de recognition of items of PPE are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized
in the statement of profit and loss when the asset is derecognized.

The company has chosen the cost (historical cost) meodel of recognition and this model is
applied to an eatire class of PPE. After recognition as an asset. an item of PPE is carried at
its cost less any accumulated depreciation and any accumulated impairment losses.

.(Su’dhé'i(é"r/Badoni} = . (S.N. Verma)
Director (Finance) LT Managing Director
(DIN 08511575) R "‘_ - (DIN 05149362)
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The transfer scheme between UPJVNL and UJVNL is yet to be finalized, therefore the
fixed assets Jocated in Uttarakhand and transferred to UJVNL have been booked in the
accounts and generally in line with figures communicated by UPJVNL also.

{v) Capital work in progress

Expenditure incurred on assets under construction (including a project) is carried at cost
under Capital work in Progress. Such costs comprises purchase price of asset including
import duties and non-refundable taxes after deducting trade discounts and rebates and costs
that are directly attributable to bringing the asset to the location and condition necessary for
it to be capable of operating in the manner intended by management.

The Indirect expenditure being incurred during construction period at divisions are

accumulated under CWIP till the completion of the projects and aliocated to Fixed Assets on
completion of the same.

In case a project under construction remains in abeyance by the order of appropriate
authority/ by injunction of court order, any expenditure incurred on such projects is debited
to statement of profit & Joss from the date of such order till the period project is kept in
abeyance by such order/ injunction.

(vi) Depreciation

Depreciation on Fixed Assets of Large and Small Hydro projects including transferred from
UPIVNL has been charged on pro-rata basis from the date on which the assets is available
for use as per rates and methodology as notified by Uttarakhand Electricity Regulatory
Commission (UERC) vide tariff regulation 2015 on Straight line method.

No depreciation is charged on fixed assets of the damaged projects.
Leasehold Land is amortized over the period of lease or 35 years whichever is lower.

(vii) Government Grant

Government grants are recognized where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. These grants are classified as
capital/revenue according to their nature.

Grants relating to depreciable asseis are initially recognized as deferred income and
subsequently recognized in the statement of profit and loss on a systematic basis over the
useful life of the asset generally in the same proportion in which depreciation is charged on

g /);J -
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the depreciable assets acquired out of such contribution. Changes in estimates are
recognized prospectively over the remaining life of the assets.

Grants in the form of revenue grant are recognized as income on a systematic basis over the
periods over which the related costs are incurred on the basis of expenditure for patticular
purpose.

(viii) Intangible Assets
Identifiable intangible assets are recognized when the company controls the asset; it is
probable that future economic benefits expected with the respective assets will flow to the
company for more than one economic period; and the cost of the asset can be measured
reliably.

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition, intangible assets are carried at cost less accumulated amortization and
accumulated impairment losses, if any.

lntangible assets are amortized on a straight line basis over the estimated useful economic
life.

The amortization period and the amortization method are reviewed at least at each financial
year end. If the expected useful life of the asset is significantly different from previous
estimates, the amortization period is changed accordingly. If there has been a significant
change in the expected pattern of economic benefits from the asset, the amortization method

is changed to reflect the changed pattern. Such changes are accounted for in accordance

with Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors.

Gains or losses arising from de-recognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of profit and loss when the asset is derecognized.

(ix) Impairment

1f the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognized immediately in profit or loss, unless
the relevant asset is carried at a revalue amount. in- which case the impairment loss is treated
as a revaluation decrease.

Recoverable amount is the higher of fair value less costs of disposal or value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
asing a pre-tax discount rate that reflects current market assessments ol the time value of
money and the risks specific lo the asset for which the estimates of future cash flows have
not been adjusted.

{--S'Gdhéri(ar Badoni)
Director {Finance)

{S.N. Verma)
Managing Director

(DIN 08511575) (DIN 05149362)
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When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognized for the asset (or cash-generating unit)
in prior years. A reversal of an impairment loss is recognized immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is treated as & revaluation increase.

(x) Financial instruments
Non-derivative financial instruments consist of:
() Financial Assets
Financial assets, which include cash and cash equivalents, trade recetvables and
other eligible current and non-current assets;

(i)  Financial liabilities
- Financial liabilities at amortised cost represented by borrowings and other eligible
current and non-current liabilities.

Non derivative financial instruments are recognized initiatly at fair value including
any directly attributable transaction costs.

Subsequent to initial recognition, non-derivative financial instruments are
measured at amortised cost using the effective interest method.

A financial asset shal! be measured at amortised cost if both of the following

conditions are met:

(a) the financial asset is held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows and :

(b) the contractual terms of the financial asset give rise on specified dates to cash

flows that are solely payments of principal and interest (SPPI) on the principal
amount outstanding.

They are presented as current assets, except for those maturing later than 12 months after the
reporting date which are presented as non-current assets. '

Impairment of financial assets

Financial assets, other than those at Fair Value through Profit and Loss (FVTPL), are
assessed for indicators of impairment at the end of each reporting period. Financtal assets
are considered to be impaired when there is objective evidence that, as a result of one or
more events that eccurred after the initial recognition of the financial asset, the estimated
future cash flows of the investment have been affected, or a significant or prolonged decline
in the fair value of the security below its cost is considered to be objective evidence of
impaigment.

For all other linancial assets, objective evidence of impairment could include:

_{sadhakar Badoni) (S.N. Verm3
~ Director {Finance) R Managing Director
(DIN 08511575) ST (DIN 05149362)




- Significant financial difficulty of the issuer or counterparty;

- Breach of contract, such as a default or delinquency in interest or principal payments;

- 1t becoming probable that the borrower will enter bankruptcy or financial re-
organisation; or the disappearance of an active market for that financial asset because
of financial difficulties. '

For certain categories of financial assets, such as trade receivables, assets are assessed for
impairment on 1nd1v1dual basis. Objectwe evidence of impairment for a poxtfollo of
receivables could include Lomp'my s past experience of collecting payments, an increase in
the number of delayed payments in the portfolio past the average credit period of zero days,

as well as observable changes in national or local economic conditions that costelate with
default on receivables.

For financial assets that are carried at cost, the amount of impairment loss is measured as the
difference between the asset’s carrying amount and the present value of the estimated future
cash flows discounted at the current market rate of return for a similar financial asset. Such
impairment loss will not be reversed in subsequent periods.

The carrying amount of the financial asset is reduced by the impairment loss directly for all
financial assets with the exception of trade receivables; such impairment loss is reduced
through the use of an allowance account for respective financial asset. When a trade
receivable is considered uncollectible, it is written off against the allowance account.
Subsequent recoveries of amounts previously written off are credited against the allowance

account. Changes in the carrying amount of the allowance account are recognized in profit
or loss.

For financial assets measured at amortised cost, if, in a subsequent period, the amount of the
impairment loss decreases and the decrease can be refated objectively to an event occurring
after the impairment was recognized, the previously recognized impairment loss is reversed
through profit or loss to the extent that the carrying amount of the investment at the date the
impairment is reversed does not exceed what the amortised cost would have been bad the
impairment not been recognized.

De-recognition of financial assets

The Company de-recognizes a financial asset when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party. 1f the company neither transfers nor
retains substantially all the risks and rewards of ownership and continues (o control the
transferred asset, The company recognizes its retained interest in the asset and an associated
liability for amounts it may have to pay. If the company retains substantially all the risks
and rewards of ownership of a wansferred financial asset, the company continues to
recognize the financial asset and also recognizes a collateralised borrowing for the proceeds
received.

/(Sud’ﬁakaF"Bé;joni) T (S.N. Verma)
" Director {Finance) "\\*\i——;:a—r"-' Managing Director
(DIN 08511575} _ T (DIN 05149362}
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De-recognition of financial liability

A financial liability is derecognized when the obligation under the liability is discharged or
cancelied or expires. When an existing (inancial linbility is replaced by another from the
same iender on substantially different terms, or the terms of an existing liability are
substantialiy modified. such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new Hability. The difference in the respective
carrying amounts is recognized in the statement of profit or loss.

On de-recognition of a financial assel in its entirety. the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognized n othey comprehensive income and
accumulated in equity is recognized in profit or toss.

(xi) Leases

Lease is classified as a finance lease if it transfers substantially ali the risks and rewards
incidental to ownership. Finance leases are capitalized af the commencement of the lease. At
the inception date feased property is recognized lower of fair value of the leased property orx, -
if lower, at the present value of the minimum lease payments.

Leases in which a significant portion of the risks and rewards of ownership are not
transferred to the company as lessee are classitied as operating leases. Payments made under
operating leases are charged to Statement of Profit and Loss over the period of lease.

(xii) Borrowing costs
Borrowing cost includes interest and amortization of ancillary costs incurred in connection
with the arrangement of borrowings.

Borrowing costs directly atiributable to the acquisition, construction or production of
qualifying asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period they occur..

A qualifying asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale.

(xiii) Inventories
Inventories mainly comprise stores and spare parts, construction material and other
consumables held for internal use are valued at costs.

(xiv) Revenue recognition

Sale of energy to UPCL and HPSEB is accounted for on accural basis as per tariff notified
by Uttarakhand Electricity Regulatory Commission (UERC). For other consumers tariff
notified by UERC for UPCL is to be taken. Recovery towards income tax from beneficiaries

is accounted for as reimbursement on year to year basis.

(5.N. Verma)
Managing Director
(DIN 05149362)
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Revenue is measured at fair vaiue of the consideration received or receivable.
Value of waste and scrap is accounted for on actual realization basis.

Advance Against Depreciation (AAD) considered as deferred income upto 3 1% March 2013
in earlier vears is included in sales on straight line basis over the balance useful life after
31st March of the vear closing after a period of 12 years frem the date of commercial
operation of the project, considering the toal useful life of the project as 35 years.

Interest / surcharge from customers on delayed payment of electricity bills are recognized
on actual realization basis.

Interest Income

Interest income (other than interest / surcharge from customers) from a financial asset is
recognized when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference {o the principal outstanding and at the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition, included under the
head “other income™ in the statement of profit and loss.

(xv) Retirement and other employee benefits
For Employee covered under General Provident Fund: ,
a) Government of Uttarakhand had taken over the liabilities for Gratuity and Pension
w.e.f. March, 2004 against payment of 19.08% of the Basic Salary, Grade Pay and
Dearness Allowance and the same has been accounted for on accrual basis.

For Employee covered under Employees Provident Fund and Miscellaneous
Provision Act, 1952:

a) Gratuity in respect of employees covered under Employees Provident Fund and
Miscellaneous Provision Act, 1952 have been accounted for on actuarial valuation
basis. The said valuation is based on projected unit credit method.

Encashment of Leave and Medical Leave is accounted on the basis of acturial
valuation.

(xvi) Income taxes
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax® as reported in the statement of profit or loss and other comprehensive
income/statement of profit or loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Company’s

udhakar Badoni) ' T \e ﬁ\;—;?)
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cutrent tax is calculated. using tax rates that have been enacted or substantively enacted by
the end of the reporting period. '

Income Tax is a pass-through to beneficiaries as reimbursement to the extent relatable to
core activity i.e. Generation of Electricity.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generaily recognized for ail
taxable temporary differences. Deferred tax assets are generally recognized for all
deductibie temporary differences (o the extent that it is probable that taxable profits will be
available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities ave not recognized if the temporary difference arises from
the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset (o be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax recovery adjustment account is credited/ debited to the exient tax expenses is
chargeable from the beneficiaries in future years on actual payment basis.

Current and deferred tax for the year

Current and deferred tax are recognized in profit or loss, except when they relate to items
that are recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in
equity respectively.

(xvii) Earnings per Share

A basic earnings per equity is computed by dividing the net profit attributable to the equity
holders of the company by the weighted average number of equity shares outstanding
during the period. Diluted earnings per equity share is computed by dividing the net profit
attributable to the equity. holders of the company by the wei ghted average number of equity
shares considered for deriving basic earnings per equity share and also the weighted
average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e. the average

/[ ditzikar Badoni)

Director {Finance)
(DIN 08511575}

S.N. Verma)
Managing Director
{DIN 05149362)




market value of the outstanding equity shares). Dilutive potential equity shares are deemed
converied as ol the beginning of the period, unless issued at a later date. Dilutive potential
equity shares are determined independentiy for each period presented.

(xviii) Provisions

A provision is recognized when the company has a present obligation {Legal or
Constructive) as a result of past event, it is probabie that an outfiow of resources will be
required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.

(xix) Contingent liabilities !
Contingent liabilities are not recognized but disclosed in Notes to the Accounts when the
company has possible obligation due to past events and existence of the obligation depends

UpON OCCUTENCE OF NON-OCCUITENCe of future events not wholly within the control of the
comparny.

Contingent liabilities are assessed continuously to determine whether outflow of economic
resources have become probabte. 1f the outflow becomes probable then relative provision is
recognized in the financial statements. '

(xx)  Contingent Assets

Contingent Assets are not recognized in the financial statements. Such contingent assets are
assessed continuousty and are disclosed in Notes when the inflow of economic benefits
becomes probable. If it’s virtually certain that inflow of economic benefits will arise then
such assets and the refative income will be recognized in the financial statements.

(xxi) Insurance Claims
Insurance Claim are recognized as an income in the year of certainty of realization.

(xxii) Current versus non-current classification

The Company presents assets and Liabilities in the Balance Sheet based on current/non-
current classification. '

a) An asset is current when it is:
« Expected to be realised or intended to be sold or consumed in the normal
* operating cycle
« Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporting period, or
« Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

,

All other assets are classified as non-current.

b) A liability is current when:

(S.N. Verma)
Managing Director
(DIN 05149362)

Director {Finance}
(DIN 08511575)

@



» [t is expected to be settled in the normal operating cycle

« It is held primarily for the purpose of trading

» 1t is due to be scitled within twelve months after the reporting period, or

« There is no unconditional right to defer the settiement of the liability for at least
twelve months afler the reporting period.

All other Liabilities are classified as non-current.

b) Deferred tax assets and labilities are classified as non-current assets and
liabilifies. ‘

(xxiii} Dividend

Annual dividend distribution to the shareholders is recognised as a liability in the period in
which the dividends are approved by the shareholders. Any interim dividend paid is
recognised on approval by Board of Directors.

(xxiv) Generation

Own ‘consumption of power on account of Power House, Streetlight, Utilities, Oftice
Premises, Clubs, inspection Houses owned by Nigam is treated as own consumption and is
reduced from generation.

(xxv) Segment Reporting
Electricity generation is the principal business activity of the company. This mcludes hydro
as weli as solar energy projects.

The company is having a single geographical segment as all its Power Stations are located
within India. The company does not have any power plant outside India.

Managing Director
(DIN 05149362}

udhakar Badoni)
Director (Finance)
(DIN 08511575)
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Notes 10 accounts for the vear ended March 31, 2019

5 Capiwl Work- In- Progress for the vear ended March 31, 2019

(T, i Crores

. Balance as at | Additions | Adjustmenis-| Capitalized | Balance as a
. Particulars April4; 2018 | duting the | during the | during the | March 3,
. L : year year year 2019
WIP-Land and Land Rights G2 02 63.69
AAWIP-Buil Cont Gen Pl Trans & Dist fust 23.95% 2057 50.32
WIP-Aneillary Buildings 4.89 8.89
WPl vdrauhe Works 485.82 24416 973 720.25
WIP-Oreher Civik Works 3778 1433 52.31
WIP-Plant and Machinery 13824 98.35 29.65 202.94
WIP-Mizcellancous Egupments (.80 L2 1.92
WIP-Lines, Cables Network, e 1044 1.06 11.50
WP -Compurer{Software 1442 12.61 27.03 -
WIP-Taterest During Consorucnon Period 78.25 38.90 137,13
WIP-Survey and Investgation 58.04 n92 58.96
Tncidental Expenditure Pending Capiabisation 136.62 4).33 177.18
Total 1,052.22 499.27 - 66.41 1,485.08
Capital Work- In- Progress for the year ended March 31, 2018 {%.in Crorest
' Balang “Adjustmentsi| o |- Balance asat”
L : e T R YeA qln YEAL
WAP-Land and Land Righis 213.27 (150.80) -
WIP-Buik Cont Gen Plt, Trans & Diser Inse 25.86 - 12.38
WIP- Anciliage Buildings 11.37 5.78 8.89
WIP-Hydraulic Works 249.37 (1.09) 221 485.82
WLP-Oyher Civil Works 2045 25.01 (0.32) 7.36 37.78
JWiER-Plast and Machinery 134.61 11.68 - 12.03 134.24
WIP-AMiscellancous Hquipmenzs (.68 012 - 0.80
WI-Lines, Cables Network, B 976 1.73 - 1.65 10.44
WIP-Compueer(Sulfoware) 0.9¢ 13.46 - - 14.42
WIP-TInterest During Construction Period 4497 36.75 - 347 7825
WIP-Survey and Investigation 52.47 578 0.21) - 58.04
Incidental Expenditure Peading Capiralisarion 106.58 31.22 (0.33) 0.85 136.62
Toral 870.35 379.77 (152,75} 45.15 1,052.22

oyt
udhakar Badoni)

(5N, Verma)

Director {Finance)
DIN Ng. 08511575

Managing Director
DIN No. 05149362




Notes to accounts for the vear ended March 31, 2019

Incidental Expenditure During Construction Period
Pending Capitalisation

(8 i Crares

o Particulars Asat March | As at Masch
31, 2019 31, 2018
EXPENDITURE UPTO LAST YEAR
Opening Balanec 13662 106,58
136.62 106.58
EXPENDITURE DURING THE YEAR :
Emplovee Cost 3287 33.28
Repuirs & Maintenance T 34
Other Adminisreative Overhead
Advertisement & publicity (.09 168
Bagk charges 045 | N2
Depreciation 1.07 3,96
Electricity & Water charpes 0.04 o007
Experses on Vehide - 1.60 1.3
Legal & Consultancy Charges 3.90 4.06
MisceBancous Expenses 3.29 252
Printing & stationary 8.08 0.1¢
Telephone, telex and Postage 0.28 0.33
Travelling and Conveyanee 0.63 1.64
Total Expenditure 51.71 49.09
Income
nterest Income g.69 12.26
Miseellaneous Income 1.49 5.61
“tTotal Income 11.18 17.87
Total Incidental Expenditurc During Cusrent Period 40.53 31,22
Less:-Adjustment for
-Recoverable from PMO, ADB - -
-Capitalisation of expenses 0.85
-Adjustment 0.33
TOTAL INCIDENTAL EXPENSES DURING
CONSTRUCTION PERIOD CARRIED FORWARD 177.15 136.62

udhakar Badoni)
Disector (Finance)
DIN No. 08511575

(SN Verma)

Managing Director

DIN No. 05149362
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Notes to accomits for the yeur ended Masch 31, 2019

7 Oiher Financial Assets

T Craies g

Particulars “As at March | As at March | As at Apsil 01, 2017
31, 2019 3, 201S : ’
Nou-Cuarrent
Terny deposits wiih ouiurine more than 12 Months 3323 [E8e2]
Drepostt with Government wnd other authorities 023 11 uio
Total 0.25 35.34 0,39
Cursent
Recemwvable for Non Trading Activity
-Unsecuared Considered $ond 1,00 [RX %S .39
{11[('1‘('5? HCCTHC(! {1
-Bank l)upnsns 1478 160 12.88
Others :
-Recoverable from LIREIDA 29.66 29.66 29.66
“Recoverable from NiHPC & others 0.46 238 2.2
-Advance o Contracror - Capira 4.00 554 3.54
-Hxcess amount mncusred for Deposin work - - 1.07
Total 48.99 49,12 51.96

8 Other Assers

{ & it Craresy

Non-Current
Advance to Contracton

- Capiral Advance

22623 214.20 99.66
Security with eentractor - D10 [CA]
Total 226.23 214.30 99.76

Current
Recervable on account of unbilled revenue / pending reimbursement 4.6 2378 G2.60
Advances 1o Contaciors : 20191 11.03 8.06
Prepaid RExpenses 287 2.94 973
Emplovee Loans & Advances .24 U030 036
Others . (.22 (.12 0.12
Total 28.84 38.03 80,93

Dicbts de by directars v other offieess of the company ie NIL (PY 2017-18 NIL,.

9 Inventories

(. in Crores

Stock Stores & Spares (Included With Contractors )

203.66

160.80

60.79

Total

203.66

160.80

60.79

o
Sudhakar Badoni)

Girector {Finance)
DN No. 08511575

1SN Verma) ’

Managing Director
DIN No. 05149362




Naotes to accounts for the vear ended Marclh 31, 2019
10 Trade Receivables
& [y

Particulars : As at March | As at March | As at Aprit 01, 2017
31,2019 31,2018

Non Carrent

Secured, constdered oo

Lnsecared, considered good

Lesst - Alowanee Tor bad and doubstful debrs

Doubtful - .
Less: - Alowance for bad and doubitul debts -

Totai - - -
Current
Seeured, considered Cad
Unsecored, considered good 624,14 38704 511.21
Less: - Allowance for bad and doubrtul debyes - - -
Doubaful -
Luss: - Mlowancee for bad and doubuful debps

Taral 624.14 587.94 811.21

Movement in alowances for doubtful debt

£9. in Crores
4t Apel 012017

. Particulirs =7

Balanee ar the beginning of the vear
Impaizment losses recogmised
Amount written off dusdng the year ' -

Amounts recovered during the year

Balance at the end of the vear ‘ -

Debis due by directors or other afficers of the wmpany is NIL (PY 20717-18 NI o+

11 Cash & Cash Equivalents . (&, i Croves)
E k012017

Cash on hand . 7 . 0.087 (.06 0.05
Balances with Banks: -
With Schedule Banl:

{17 In current accounrs 152.98 196.85 265.87
{ii} In Deposits Accounss (Deposits with manrry of theee months or 317 4.60
less)

With Other Bank

(©) In current accounts - .

Cheques in Transit 2.67 1.35 0.55
Sub-total (A) 194,90 202,92 266.47
Other Bank Balances ] ) .
Balances with banks . 287.91 328.04 343,56
{(Deposits with marurity of more than three months but less than upto 12
monts )
Sub-total (B) ' 287.91 328.04 343,56

Totat 482.81 530.96 610.03

Sudhakar Badoni)
Lirector {Finance)
DN No. 08115 /%

(S.N. Verma)
Managing Director
DIN No, $51459352




Nuotes w sccounts for the vear ended March 31, 2019
12 Equity Share Capital

¢ T iz

Particulars "As at March | As at March { As at Apsil 01, 2017
31, 2019 31, 2018
Authorized
1KLL TEI0) wepusry shares L0000 1,5060.G0 1,5G0.G0
Py shares of Ra 1o vach
Issucd, subseribed and fully paid 1,178.8¢ 1,167.86 1,105.69
P1788,619 March 31,2018 11678619 Lautey shares of Rs 1000 cach
Reconciliation of share Capital:
Lo Tl Parriendars 31,2019

£} Amount - |

Opening Viquity Shares 16,5619 116786 §  L10.56.889
Add: -Na. eof Shares, Share Capiral issoed ! subseribed durng _ B
© 110 HLOG 06,2173 G217
thu vear :
Closing balance 1,17,88,619 1,178.86 1,16,78,619 - 1,167.86

- Government of Urrarakhand

99.99%

13 Other Equity

(. in Crores}

AL Capital Reserve 375.85 375.85 37585

Difference between Assers & Liabilities (Under the Transter Schemel

B. Retamed Harnings 06239 963.74 5415
Appropriation Dividend {final}{ including DIDT) (2253 (27.28) (12.27)

C. Share application money pending allorment 12.13 - 47.00

Total 1,327.84 1,312.31 1,250.77

S
hakar Badeni}

Director (Finance)
DIN No. 08511575

(SN, Vermay
Managing Director
DIN No. 05149352




Notws to accounts for the vear ended March 31, 2019

1

4

Borrowings

e & Crarsy
Particukars As at March | As az Masch | As ac Apnil 01, 2017
31, 20519 31, 2018_
Non Cusrent
Secured:
(1) Teem loans
{2} From Banks
i) Punjab National Bank 3247 3P89 $3.31
{Regiryeille fn 16 fisced half pearfy sstafmente of Re. 250 Crowe cast. pty Diecenlor.
2025 ar shwifig snberes! vate of 9.55% a5 on 332019
(S csrred S way of 1ot charge on alf the present and Juture tpssable assste of Power
Plants of company af Patheiy
1) Punjab National Bank R74 5.00 B
{Repayabie in 48 equal Ouaterly installments of Ra. Q4821 Crore eich staviiug fion
Jan 2022 at floating taterest rate af 9,55% ax on 31.3.2019;
(Secared by way of 1t chawpe on alf the preseny apd fntnre movadle assels of Pover
Plants of company at Dbalipar 11EP)
(b) From Other Parties
i} Power Finance Cogporation - Lohiahead 1 10549 117.21 128.93
Reparable in 18 equal Quarterly instaliments ot Rs. 2.93 Crofe each starting from
April 2017 ai floating interest rate of 10,25% p.a for as on 31-3-2019)
(Secnred by hypothecation of movable prapesty including exiitig movable asseie
consisting movable plant and machinery, spaves, materials, Fuel stwcks. tooli and
accessortes, plawt Uerline and other varioie cqnipients both presest and fidnre of
Khatima Power Flosse)
if) Power Finance Corporation - MB 11 162,16 9011 98.41
{(Repuyabie in 39 equal Ouarterly Znstallments of Rs. 2.17 Crore each starting from
January 2017 at fioating imerest rate of 10.25% p.a for Rs. 105.81 crore and @
10.75% p.a. for Rs. 5.04 crere, as on 31-3-2019)
(Secorved by lypothecation of wovable propesty including existivg worable assels
consisiing movable plant and machivery, spares, materials, Fuel stocks, tools and
acessaries, plant lurbine and other varions equiparents bath present and fitwre of Maneri
Bbali - IT HEP)
iii} Rural Electrification Corporation 04411 405.82 222,61
{(Repayable tn 48 equal Onarterty installments of RS, 13.42 Crore each starting
from Sept 2019 at fioating interest rate of 10.685% pa. for Rs.259.12 crore, @
10.40% p.a. for Rs. 241.08 crore, @ 10.15% p.a. for Rs. 34,20 crore, @ 10,90%
p.a. for Rs. 51.73 crore @ 1C.75% p.a_for Rs. 57.98 crore as on 31.3,2018}
(Secured by fypothecation of movable property iniluding movable wachinery. equiprwitis,
spares. foods, implements and accessories fustalied and i sivek wf material and
equipment of 1/yasi HELP)
iv) Raral Electrification Cotporation . 8.83 8.02 -
{Repayable in 48 equal Quarterly i:islallm_ents of Rs. 0.184 Crore each starting
from Seplember 2022 at fioating interest rate of 2.75% p.a as on 31-3-2019)
{Secured by bypothecatinn of morable property Including morable machinery, cquipaents, spares,
tonls, implenients and accevsonies britafled anid s itock: of matertal aned equipment of Vilath
HEP)

o

(Sudhakar Badoni)
Director {Finance}
DIN NO. O85115/5

(SN, Verma)
Managing Director
DIN No, 05149362
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Nates o aceounts {or the vear ended March 31, 2019

-

udhakar Badoni}
Directer (Finance)
DIN Mo, 08511575

-

FOICR

Particniarg

As at Masch
31, 2019

As at March
31, 2018

As at April 01, 2017

Unseeured:

() Term lpans

1) Power Finance Comporation

(Repayable in 18 equal Quarterly instaliments of Rs. 16.288 Crore upto July,
2023 atfloating interest @ 10.25 % p.2 as on 31.3.2019)

{ietr: Canarnteed &y Gt of Uttaradband)

ii} Loun from State Goveroment:

(2) GOU-APDP Loan

{Loan of Rs. 0.92 crore repayable in each Instaliment of Rs.0.015 Crore of 10
monthly equal instaiments in a year uple March, 2024 at fixed interest rate of
11 50 % And Loan of Rs. 0.28 crore repayable in each Installment of Rs. 0.007
Crore of 10 monihly equal inslalments in a year uplo March 2023 at fixed
interest rate of 12.00 %)

(by GOU Loan for MB-}

Loznr_trom Goveranent of Uttarhand pmﬁlr/z}.fg termy
(¢} GOU Loan -ADB funded

{Lean Jrom Governanent of Uttaskband pending torms & conditions. |
(d) GOU Loun- NABARD Funded

(Gol! loan for NABARD funded SHP's are repayable on the same term & condilions as are
between SoU and NABARD. as per which every disbrusment shall be {realed as sub ioan
repayadle in 5 equal insfallments afier 2 year of grace penod alfied interes! rate of 6.50% p.a.
Accordingly, loan of Rs. 12.80 crores repayabie in & equal yearly instelments of Rs. 2.56 crores
starting from 1s{ April. 2012 AN Loan of Rs. 1.82 crores repayable in 5 equal yeady instalments
of Rs, 0.36 crores starting from 15t March, 2013 AND Loan of Rs. 6.06 crores repayable in 5
equal yearly instaiments of Rs.1.21 crores starting from 18t March. 2014 AND Loan of Rs, 3.36
croses repayable in 5instelment of Rs. 0.67 crores on 15t March. 2014 AND Loan of Rs. 3.47
crores repayable in 5 equal yearly instalments of Rs. 0.68 crores stasting from 1st Ociober, 2074
AND Loan of Rs.0.189 crores repayable in 5 equal yearly instaiments of Rs.0.04 crores slarning
front 1st November, 2014 AND Loan of As. 7.03 crores repayable in 5 egual yearly insialments of
Rs.1.41 crores staring from 15! Apnl 2015 AND Loan of Rs. 1.20 crores rapayable in 1 equal
yearly instatments of Rs, 1.20 crores starting from 181 Aprit, 2019 ANE: Loan of Rs. 3.62 crores
fepayable in 5 equal yeatly insialments of Rs. 0.72 crores starting from 1st December, 2015 AND
Loan of Rs.2. 11 crores repayable in 1 equal yearly instaiments of Rs.2.11 crores stading fram
1st December, 2018 AND Loan of Rs, 0 25 crores fapayable in 5 equal yearly instalments of
As.0.05 crofes siarting from Tst Apri, 2016 AND Loan of Rs. 0.29 crores repayable in 2 equal
yearly instalments of 85, 0.15 crores starting from 1st April, 2019 AND Loan of Rs.5.36 crores
repayable in 2 equal yearly instaiments of Rs. 2,68 crores starting front 15t January. 2020 AND
Loan of Rs.d.51 crores repayable in 3 equal yearly instalments of As. 1,50 crores starting from
1st Apri, 2819 AND Loan of Rs.1.07 crores repayabie in 3 equal yeary instalinents of Rs.0.34
crores starting from 15t January, 2020 AND Loan of Rs. 9.00 crores repayable in 5 equal yearly
instaiments of Rs. 1.80 crores starting Irom 18t Apnl, 2018 AND Loan of Rs.0.46 crores repayable
it 4 equal yearly instalments of Rs.0.12 crores stariing from 15t Aprit, 2018 AND Loan of Rs.2 48
crores repayable in 4 equal yearly instaiments of Rs. 0.62 crores starting from 15t Sep, 2018 AND
Loan of Rs 338 crores repayabie in-5 equal yeany instiaiments of Rs. 0.68 crores slariing from
1st Apal, 2019 AND Loan of Rs.6.31 crores repayable in 5 equal yearly instalments of Rs.1.26
crores starting from st 0ct. 2079 AND Loan of Rs5.4.08 crores repayable i 5 equal yeady
instelments of Rs.0.62 crores starting from 15t Mar, 2020 AND Loan of Rs.5.00 crores repayabie
in 5 aqual yearly instalments of Rs. 1.00 crores stafling from st Mar. 2021 AND Loan of Rs,3.62
crores repayable in 5 equal yearly insjaiments of Rs.0.72 crores starting from 1st July, 2021 AND
Loan of Rs.2.50 crores repayable in 5 equal yearly instaimants of Rs..56 crores starting from 1st
April. 2622)

e pohidditons. )

(¢} Goll Loan - World Bank Funded

(Laan from Gorernmient of Utturkhand pending terms & condetons. )

22811

13,844

2
12

128.85

AT

97.59

29316

1037

1
19

128.85

7909

3945

-
ol
=
[¥5)
o)

.30

1o
1

128.85

98.07

\2
A
(42]

Total

1,433.71

1,216.88

1,001.34

(&.N. Vermay)
Managing Director
DIN No. 05149362




Notes wo accounts for the vear ended March 31, 2019

i i Uroreey
Particulars AsatMareh | As at March | As at April 01, 2017
’ 31, 2019 31, 2018
Current
Un Secured
1) State Govt. Loan provisionaly acquired from UPJVNIL ENAY 3.435 3.05
(Lagn fram Siate Gorerameni iates b - UPSEB JUPITNL pending
finalliation o Transior S and termy &% conditions of i,
Sccured
11} Short term Loan frone Bunk 6538 25336 -
£5hort ternf Bricge Lnane from HDF( L far consdrstig o SHP Projects against ficed
rf'epo.ri.f)
(Shart term/ Bridge Ioan from Nunital Bawt: Jor warking copital against fed 20.33 - -
depysti}
Total 90.76 30.31 5.03

{ T in Croves)

2018

UNSECURED LOAN
{a) Term lsans
From Other Partes
3} From Life Insurance Corpomasion (Refer )
i) Loan from Srate Government
() GOU Loan for MB-T (Refer T
(b} GO Loan -ADB [unded {Rcll:r 8}
fe) GOL Loan- NABARD #unded (Refer )

1} Interest on loan

-84 months 36.37 11-72 manths

# Lacu from Life Insuranse Corporation vefer point 1 of Note ng. 43 "Excplanatory Statenent”.

@ Loan from Gavernment of Uttarihand pending formes & conditions.

£ Laan frow Government, of Uttarkhand pending tevnrs & conditions,

g Terwn and conddition of GolJ docnt fior NABARD fanded SHP' are sulject v revivion as the same are tu be reparyable wnly after commiyiioning of Projects,

15 Trade Payable

{ T i Croms)

Apil ;201

iiability for Purchase of Power - Solar

5.0

Totml

6.01

Sudhakar Badoni}
Director (Finance}
DIN No. 08511575

{5.N. Vermaj
Managing Director
DIN No. 05149362




Nuotes w accounts [ur the vear ended Masch 31, 2019
16  Other Financial Liabilities

o
LN o]

Pasticulars

As at March | As at March | As at Apal 1, 2017
—r 31, 2019 31, 2018 ’
Non-Current
{3 Seennry Deposits [/ Harnest Money/ Reiention Money 2333 2237 18,49
Total 23.53 22.37 18.49
Current
a) Corrent maturities of long term delbst 106,66 TS 19 12024
b} Lnterest aceraed bur per due on Borsowing 26,57 2365 2393
< Inrerest acerued and duc on Borrowing 1413 1251 i2.21
d) Others:
(i} Security Deposizs / Farnest Money /Resention Money 67.62 61,35 1191
1) Liabiliy agamsr Capial & Repair & Maintenance 1807 41.77 32.33
works/ supplivs
(i) Seaff Linbaby 4.24 .30 1.63
fiv) Liabiliny Towards GPFF Fruse 4539 38.84 H).10
v Provision for GOU Guranree Fees 2174 2239 23.04
{vi) Advance Recived for Deposit work 18.37 19.35 -
. (i) Uincarned Grram - .85 2.70 8.25
Fotal 420.64 330.51 306.64

FUTVINL bas received grant from AINRE for solar power projects. Aecording to MINRE gridelines, UTVNT. i reguired fo teansfor these grant 1o

dereigper sinee plant is feing develgped by the developer af its owu cost.

17 TProvisions

{ & in Crores)

k1,201
Non- Current
(i} Earned Leave 38.80 61.9% 49.41
(1) Stck Leave 52.79 32.20 49,10
{1} Gratuiry Liability as per Acturial valuation 548 12.34 1.00
Toral 117.07 126.41 99.51
Cusrent
{1y Provision for Salary 17.86 1913 1972
{1y Provision for Vllth Pay Commission 149 33.24 32.00
{31} Provision - Income Tax
{111} Provision for Famed Leave 14.27 6.91 706
{iv} Provision for Sick Leave 0.19 0.59 0.45
(ithers:
(v} Provimon - Capital and O&hl Works 12.01 3,95 41.60
{vi) Provision - Adminstration & General Fxpenses (.90 4.96 15.21
Total 56.32 104.78 116.04

Disclosuse in respect of Indian Accounting Standard {Ind AS)-37 '"Provision

Provisions

s, Contingent Liabilities and Contingent Assets”

i’r()\>151nn Tor repair & maintenance expenses 39.95 12.61 39.95 12.61
Provision for general and administration cxpenses 496 0.90 4.90 .90
Provision for gratuity 12.24 548 12.24 - 5.48
Provisian for leave encashment 63.88 13.79 9.60 - 7307
Provision for medical leaves 52.79 9.19 - - 61.98

/’
(Suchakar Badoni)

Director (Finance)
DiN No. 08511575

(5.N. Verma)
Managing Director
DIN No. 05149362




Naotes o accounts for the vear ended Masch 31, 2619

18

19

20

Particulars Opening | Additions/ Udlization Released during Closing
bhulance as Transfess during the the yeur balance as
on 01.04.17 |  during the year ' 1 on 3L03.18

T L year o : i
Provision lor zepair & maintenance expenses H1.60 28.97 30.62 39.95
Provision lor general and administraton CXPenses 15.21 4.59 14.74 1310 4.96
Provigion for yraruiry 1.0¢) 13.41 207 1224
Provision for leave encashment 3647 20045 974 GR.88
Provision for medical feaves 19.55 34 - - 32,79
Other Liabilitics (T in Croneg;
e : ©ooo Parmiéulags _As at March § “As atMarch | Asat Apil 1,2017
T Syt atams f T
Nen Current
ieferred lncome 170,56 166.88 130.93
Deferred Fair Vatuztion Adjdstment - Securine/ Retention 4.2z 251 EX4
Money
Total 174.78 169.39 164.94
Cusrent
(1) Statutore Dues Pavable 351.19 364.21 431.63
Giy Other Liabiliry 113 1.31 113
({fjLizbility against  Capital & Repair &  Maiatenance - 8.22
works/supplies
{v) Deferred Income # 4.11 4,11 4.62
Total 356.43 269.63 445.60

* 11 represent current portion of Deferved Income

Regulztory Defersal Account Balance

Advance against Depreciation

Total

98.52

Cusrent Tax Asstes

Opening Balance

52.00 50.23 17.31

Tax Paid 413 15.83 42.44
Less: Tax Payable 1.24 14.06 9.52
‘Total 54,89 52.00 50.23

hakar Badoni}
Director {Finance)
LHN No, U85115/5

(SN Vermu)
Managing Director
DIN No. 05149362




MNotes to accounts for the year ended March 34, 2019
21 Tax BExpense

Tax recognised in Statement of profit and loss

(T, in Craes;

PIRRE o LEE <7 | “¥orthe year | Tor.the year
o Particulars - [Eaded March| Ended March N
R sl 2009. | 3L 2018
Current inconie tax
Current year 124 14.06
Less: Current mx recoverabie from beneficiarios L 13.04
Sab Total (A) .14 1.02
Defersed tax expense
Deftered tax Hability / (asset) 118.24 2133
Dieterred mx recoverable adjustment {117.58) {19.36)
Sub Total (B) 0.66 2.57
Total 0.80 3.39

Tux recognised in other comprehensive income

(7. in Crorer)

,'\ctﬁriu:l (Gain)/ Toss

(0.17) (003

Taeal

(©.17) (0.03)

Reconciliation of effeciive tux rates

(3. i Crares)

Profit before ax

Enacted tax Rate .
Computed Expected Tax Expenses
Defered Tax

PPermanent Difference

Tax exempt income

Tax holiday/ Incentive

Others

Tax Expenses for the year

27.05 6112

34.94% 34.61%

9.45 2323

0.66 178
1.32

(174 (214
(i2.22) {15.40)
5.09 5.27
1.24 14.06

Director {Finance)
DIN Mo, 68511575

(SN, Verma)
Managing Director
DiN No. £5149362



Notes 1o accounts for the vear ended March 31, 2019

Recognised deferred tax asscts and linbilites

Deferred tx assers and Habiliries o

re attributable to the following:

(<. in Croresj

Pasticulars As at March |- As at March | As at April ],
: o a o 31, 2019 31, 2018 2017

Deferred Tax Liability
Properry, plans and equipoient 369.39 34124 37
Sub Total 369.3Y 341.29 300.71
Deferred tax Asscts
Related to Termimat Reserve bund ; - 2.3 292
Redated to Grapuy .90 +.28 033
Related o Interest on LIC Loan - 6943 [T
Farned Leave T {22.43) 2076 §9.51
Sick Leave (1.47) 18.45 13.72
Sub Total - (25.81) 115.85 96.97
Less: Delerred Tax Recoverable 32508 2007 .49 188.13
Net Deferred Tax Liabilitics 18.50 17.95 15.61

Movement in deferred tax labil

ity during the year

(&, in Croresj

Baiance as at April 1, 2017 - Net 23.04

Recognized m profic & loss A58
Recognised 30 profis & loss - Recovery 36.45
Balance as at March 31, 2018 - Gross 341.29
Balance as ar Magch 31, 2018 - Recovery 31432
Balance as at March 31, 2018 - Net 27.17
Recognised in profit & loss 28.04
Recogoised in profit & loss - Recovery 33.89
Balance as at March 31, 2019 - Gross 369.33

Balance as ar March 31, 2019 - Recovery

15.57
21.69
19.33
22544
2749
17.95
61.88
83.62
343.57

Balance as at March 31, 2019 - Net

e -
{Sudhakar Badoni)

Director {Finance}
DIN No. 08511575

N Verma)
Managing Director
DIN No, 05149362



Notes to accounts for the vear ended March 31, 2019

Movement in deferred tax assets duri% the year

(<. in Croses)
ﬁarticu!am Terminal 1+ Gratuity Interest of Farned Leave | Sick Leave
Reserve Fund - ALIC i Tep s
Balance as at Aprid 1, 2617 - Net (0.23) (0.93) {4.64) (1.30) (1.05)
Recognised in profic & loss 10.03; 3.9%) {8.9%; {1.22; 473
Recognised in profit & loss - Recovery 0.05) 3.02) RO 11.06) 437
Balance as at March 31, 2018 - Gross 294 CL2E 6943 2076 f18.45)
Balunce as at March 31, 2018 - Recovery 27m 1300 6390 SURRY 16.98;
Balance as at March 31, 2018 - Net (0.23) (G.34) (5.53) (1.65) (147
Recognised in profic & loss 294 236 6943 2243 18,45
Recopnised i profic & loss - Recoveny 270 213 63.90 12025 {1698}
Balance as at March 31, 2019 - Gross - {(1.91) - (22.43) (1.47)
Balance as at March 31, 2019 - Recovery- - . (1.80) - {21.13) -
Balance as at March 31, 2019 - Net - (0.11) - (1.29) (1.47)
7
;’, . ¥ Ca.-é'r//’/ﬂ

Managing Director
DIN No. 05148362

/

“(Sudhakar Badeni)
Director {Finance)
DIN Neg. 08511575




Notes to accounts for the year ended March 31, 2019

22 Revenue From Operations

{ €. dir Crores)

- Particulars - Yot The Year For the Year Ended

' ' Ended March 31, ‘March 31, 2018 -

. 2019 o ' '

Sale of Power

-Hydro 681,09 72203
ADD:- Adjustment for Advanee against Depreciation 40.26 49.26
73125 T71.29
-Salax 23.92 13.42
Less: Rebate to Customers .05 .95
Total 755.12 783.76

23 Other Income

(& in Crores)

d

Other Operating Income

Rebate from Supplier on power purchase - (.07
Penalty receipt form suppher 0.16 1.43
Interest Income:

Interest Income - Bank Deposits 2495 25.9%

Interest Income - Others 1.27 1.20
Other non-operating income:

Miscellenous Income ‘ 4,01 4.23
Liability/ Provision not required Written Back: 6.24 4,37
Amortization of Grant:
- Deferred Income Written Off 4.11 4.11
Miscellenous Income
Interest Income on Security/ Retention Money 1.83 1.87
Total 42.60 43.19

)

/ -
S
Sutdhakar Badoni)
Director {Finance}
DIN No. 08511575

(S.N. Verma)
Managing Director
DIN No. 05149362
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Notes to accounts for the year ended NMurch 31, 2019

24 Qperating and Dircel Expenses . 08 s U
: For The Year For the Year
Particulass . Ended March 31, | Ended March 31,
_ ) 2019 2018
Purchase of Pawer from Snlar Devcioper 22.4()i 12.00
Comsurmption of stores and spare pasts 1.341 169

Repairs & Maintenance

Building & Oher Civib works RILR

2353

“Machmery . 30092 G404
~Cythers Repamr & Mumtenance 3.66 313
Rovaliy & Coss 1()4.3L 10445
TOTAL . 284.43 | 211.48

25 Employecs' Benefit Expenses (& in Crores)

RO " ForThe Year, § . Torthe Year -
“ Pagtienlars “Endes 31, /| Ended March 3,
Salaries and wages expuenses 171.14 16200
Confributions to provident and other funds expesses 28.90 2263
Siaff wellare c.-xpunscs 1643 1425
Gratuiiy Lispenses 4.91 12.19
Farncd Leave Expenses 14.2 21.89
Sick Leave Fxpenses 9.19 3.24
TOTAL 244.84 236.20
26 Finance Cost £, in Crores;

(a) Interest expense on:

Borrowings
Tuterest Expenses on GollP Luan Q.66 0.66
Iaterest Exponses an PFC Loan 54.97 66,10
Interest Hxpunses on (ot Loan - 0.92
Tnterest Bxpenses on PNB Loan ' 3.94 T 470
Interest Lixpenses on APDP JLoas 0.4 017
Taterest Expenses NABARD Loan 4.2 5.38
Interest Hxpenses an ADR Loan 349 1.05
Taterest Hxpenses on Working Capital Loan 1.35 -
{b) Others borrowing costs
- Guarantee fees on PHC Loan 1 GOU expense 293 3.58
{¢) Interest Expense on Secusity/ Retention Money 1.83 1.87
() Bank Charges 0.17 0.15
TOTAL 71.75 84.61

“he: amount caphialized with Capital work in progress as borrowiag cost is Rs.38.90 Urores & Rs, 36.75
Croses for the year ended March 31,2019 & March 31, 2018 respraively.

The amount is capitalized using the capitalization rate of 11.79% (ox FY 2018-19.

oy,

Sudhakar Badoni)
Director (Finance)
DIN No. 08511575

SN Verma)
Managing Director
DIN No. 05149362




Notes 10 accounts for the year ended Marel 3L, 2019

27 Deprccialion and Amortization Expenses

© T Crwies;

For The Year For the Year
Particulars Ended March 31, | Ended March 31,
2019 2018
Peprecianen for the vear: 1
i')cprt‘d:lllm‘. Piapeise on !?1’“ 1260 114.0%
1')q:rcciamm Fapuense o1 Patengible Assets 03 -
TOTAL 129.02 114.95
28 Other Expenses (3. I Gl
B - Particulars . .ForThe Year . For.the Year
: Bnded Masch31, .1 En éh 31,
S e
Administration Expenses
_ Advertisement and publicny expense 218 240
- Carporate Social Responsibility expenses .54 0.50
- Fleatriciy & Water Charges cxpease 0.23 023
- Expenises on vehicles A7 3.85
- Ipsurance Papense 13.69 13.68
- Legal & Consolumey charges 322 3.34
- ERT expenses 205
- Miscellancous ypenses 4.59 5.22
- Payment 1o Auditors (.04 0.07
- Printing and staionery cxprase 1.68 i3
. Recruiiment & training espenses 2.36 3.30
- Security expenses 8.08] 8.86
- Telephone, telex and Postage expense 0.89 119
Provision for Doubtlul amount Recoverable from - 0.04
Employee
- Travelling and Convegance expenses 2.08 - LoD
TOTAL 45.70 45.49

Payment 1o the Auditors

(T in Crores)

7

Payment to the Statutory Auditors:

- Staturory Andic Fees .02 0.04
- Tax Audu Fees .00
- Ocher serviees 0.0
_Tambugsements of vxpenses and levies 0.01

Payments to the Cost Auditors :

- Cost Audit Fees 0.0}

‘Total 0.04

Corposate Social Responsibility Expenditore

(T in Croes)

Contsibution towards Financial Help 0.54

Total 0.54 0.50
Arnount sequired to be spent_ as per seerion 135 of the Aet 2.18 1.77]
Amount spent during the year on

(i) conscruction/ acquisiton of the assets

(i) on purposc other than (® above 0.54 {).ﬂ

Sudhakar Badoni)

Director [Finance)
DIN No. B8511575

SN Verma)
Managing Director
DIN No. 05149362
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UFVN Limited

Notes to accounts for vear ended March, 2019

29

30

31

32

Contingent Liabilities:

Contraciors have lodued claims aporeearine o Rs, 492,12 Crore {Previous vear Rs. 376,14 Crore against the Company as per
Ral Fatal o il 3 K . / o .

derails tabulated below. These claims aze being contested by the company as being not adnnssible in terms ol provisions of the

respective eontracts or are ving ar arbiration tribunal/other forums - under examinanon with the Company. Management has

assessed the above chims and recognized a provision of Rs.72.56 Crore based on probability of putfllow of resources

embodying economic benefirs

Management has assessed the above claims and recogaized a provision of Rs.72.56 Crore deposited 1 courts based on

probabiliey of ourflow of resources embodving economic benefits.

{Amount in Crores)

SR , Particulars S T IMarch 31, 2019 |Matehi 31, 2018
Claim lodge by contractors against Deptr. OFf lurigation for MB-1 +.41 441
project not acknowiadge by Nigam
Claim lodge and pending at arbitration and different court 476.94 560,96
Income tax hability {(Excluding Interest u/s 220(2) of Income Tax 1077 1077
Act
Others, details required - -
Total 49212 576.14

Contingent Assets: No contingent assets reparted as on balance sheet date,

Commitments

{a) Capital Commitments: Estimated amount of contracts remaining to be exccuted on capital accounl and not provided for

is RS.876.47 Crores, (P.Y. RS.727.09 Crores).

Additional information pursuant to Schedule IIT of the Companies Act, 2013

(Amount in Crores)

A} License Capicity N.A N.A.
B) installed Capicity (in MW) 1317.76 1317.76
Cy Acmal Geaeraton (In MU) 4700.69 474591
D) Sales

UPCL & HPSEB: -
- MU 4606.83 MU 4677.38 MU
- Amount (net of rebare) 749.43 777 A3
1) Others 5.69 6.33
iil) ¥nergy Sales pertains to previous Years NIL Nit
E) CIF value of Imports _ NiL NIL
F) Expenditure in Foreiga currency NIL NIL
G) Earnings in Foreign Exchange NIL NIL

udhakar Badoni)
Director {Finance)
DIN No. 08511575

{S.N. Verma)
Managing Director
DIN No. 05143362



UJVN Limited
Notes o aceounts for year ended March, 2019

33 Disclosures in respect of Ind AS 167 - Financial [nstruments
33.1 Financial Instruments by Categories

Tl careying value and fair value of fianciad nstroments by categonies were as follows:

(Amount in Crores as of March 31, 2019}

Financiai S )
o R o ) o ) ) . S A |7 e R . . : .
-+ Pastcnlats L Amortized cost . ?S,S,EF-S/ . b .[a Cé“ﬁ?g Total fair vaiue
AR [ s : _ia_ab_lhl_:xes at. Svalue 0] s :
FVIPL '

Financial Asscts:
Cash & Cash Fuivalents (Ref] 18281 . . 482.81 482.81
Note Ne, 1h
Trade Recenable (Ref Nore No. 624,14 - - 624344 024,14
10)
Other  Fmancial  Assers {Ref] - - 49.24 49.24
Note No. 7) 49.24
Financial Liabilites:
Borrowings (Ref Notwe No 14 152453 1.524.53 1,524.53
T'rade Pavable (Ref Note Na 15} 601 6.01 6.01
Securin Depasies (Ref  Nowe 91.15 9115 91.15
No. 16} 12 '
Other Financial Liabilides (Ref 353.02 - 353.02 353.02

Note No. 16)

{Amount in Crores as of March 31, 2018)

Financial Asset

Cash & Cash Equivatents (Refl 53096 - - 330,96 530.96
Note No. 11

"irade Recetvable (Ref Note No. 587.94 - 560,96 5611.96
103

Other  Financial  Assers (Ref] §4.46 - . 84.46 B4.46

Note No. 7}

Financial Liabilities:

Borrowings (Ref Note No 143 1,247.19 1,247.19 1,247.19
TradePayable (Ref Note no.15) 4.48 4.48| 448
Security Deposits  (Ref  Nowe 83.92 83.92 83.92
No.16)

Other Financial Liabilives (Ref 268.96 268.96 268.96

Note Ne. 16)

{(S.N. Verma)
Managing Director
CIN No. 05149362

/( udiiakar Badoni)
Director (Finance)

DIN No. 08511575




UIVN Limited

Notes to accounts for year ended Masch, 2019

{Amount in Crores as at April 1, 2017)

Particulars Amoriized cost Financial Financial | Total casrying| Total fair value
assets/ . jasscts/Habilitic value
Habilities at | s at fan- value
Fviro thr()}lgi_l- ocr’

Financial Asscis:

Cash & Cash Hguivalents (Ref] Gloas - . G003 GIGES
Nove N T

Irade Receivible (Ref Nose No. 81121 - - 81121 811.21

)

Other  Pinanctal - Assers (Ref] 32.35 - 3235 52.35

Note N {)

Financial Liabilities:

Borrowings (Refl Nore No 14 108649 1,096.49 1.096.49
Security Depusits (Ref  Note 604G 460,40 G040
N6

Orsher Financial Liabidines (Ref 26473 -

- 26473 26493

Notw No. 16}

33.2 Fair Valuc Hierarchy

e Level 1 - evel 1 hierarchy includes financial instrumenrs measured using quored prices {unadjusied) in acrive markets.

e fevel 2 - Level 2 hivracchy includes linancial nstruments measured nsing inputs other than quored prices included within
i.evel 1 thar are observable for the asset or labiliny, either directiy (Lo, as prces) or indirectly (e derived from pocesy.

L]

Level 3 - Level 3 hierarchy includes financial instruments measured vsing inputs that aze not based on observable ket
data (mobservable inputs).

The following able present fair vatue hieraschy of assets and liabifities measured at fair vahse
(Amount ia Crores as of March 31, 2019)
] aliat

Financial liabilities at fair

values:
Secutity Deposits 91.15 9115 DCE 10.18%
91.15 91,15
Level 2
Financial Habilities at fair
values:
Secusity Deposits 83.92 83.92 |DCF 101094
Total -l - 83.92 83.92

{Amount in Crores as at April 1, 2017)
R

Financial liabilities at fair

values:
Security Deposits™ - - 60.40) 6040 JDCE 11.62%
Total - - 60.40 60.40

/K@JV
- Sudhakar 8adoni}

Director {(Finance)}
DIN No. ¢8511575

(SN, Verma)
Managing Director
OIN No. 05149362
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UIVN Limited

Notes to accounts for vear ended March, 2019

33,3 Fair valiue of financial assets and financial lizbilives measvsed at amortised cost

o “March 31, 2019  "March 31, 2018 Aprii1, 2017
“ Pacticulars :Carrylng Fair value Catrying Fais vaiue Carrying = - Fair value,
: Amonng : ‘Amouit Amounnt : c

Financial Assets:
Cash & Cash Fauivalents [Rel 182.81 43281 33086 33096 Gi0A3 6103
Note Mo F
Trade Receivable {Ref Nowe No. G2E 1 62414 8704 387.H 81121 811.21
",
Onher Faancial Assers Red EDREN| 9.2 8146 84446 52.35 52.35
Note No. 7
Total Financial Assets 1,156.20 1,156.20 1,203.36 1,203.36 1,473.89 1,473.59
Financial Liabilitics:
Borrowings (Ref Nore No 14} 1,524.53 152453 1.247.19 1.247.19 1,0006,49 1,096.49
Trade Pavable (Ref Nowe Na 15) 611 G LA, 4.48 -
Seeasity Deposits (Ref Nowe 9115 91.15 83.92 83.92 G40 6040
No.1) .
Cither Finaner! Liabilines  (Ref] 353.02 333.02 268.96 268.96 26473 26+4.73
Note No. 16} -
Total Financial Liability 1,974.71 1,974.71 1,604.55 1,604.55 1,421.62 1,421.62

* Explanation to fair valire measurenient

The carrying awunts of rade receivables, cash and cash cquizalents. borvawings are considered fo be e

The falr vakes of sezaersly depostt reveeired weve catemlatdd based am cash fhov disconnted aving o welghted avevqge cost of Borrngs,
It is assume that ol the security of non corvenl voture e repayble affer ue year from the expiry of cenizact.

33.4 Financial risk management

Financial risk facrors

saue as fheir fair ralues, due to their ihovtters nati.

“The Company's activities expose it to 1 variery of financial gisks: market risk, crediv risk and liquidiy visk. The Compam's primary focus is 1o
focesee the uapeedictability of financial markers and scek o minimize porental adverse effecrs on s financial performance.

Risk

Exposure agising
from

Measurement

- Managament

Marker tisk- Interest rate

Long rerm
borrowings ar
variable rare of
inrerest

Sensinviey

anlysis

Management has ke irs
borrowings at competetive
interest rate iy INR with one year
ar theee year reset pedod o
avoid longterm risk adsing from
Interest rage.

Credir rizk

Cash and cash
equuvalent, rrade
receivables,
financial

INSTUMEs.

Ageing analysis
Credit rating

AMagoriry of reocivable are un
account of governmenr
underaking. They are unsecured

but cons

red good.

Liguidiry risk

Borrowings and
oither liabilites

Rolling cash

flow forecasts

Mainmining adequate cash and
cash equivaleni

udhakar Badoni)

Director {Finance}
DIN No. 08511575
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Managing Director
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UJIVN Linmted

Notes to accounts for vear ended March, 2019

a) Market Risk

Interest rate risk

The company’s man mierest e risk asdsed from long rerm borrowings with variable ratea, which expose the compant 1o
cash flow interest tate risk. Duwings March 31, 20019 and March 31, 2018, Company’s horrowings are denominated in INK
CUTTENEY.

The exposure of company’s borrewings 1o niterest rate changes an the end ot repoeting perind are as follows:

{Amount in Crores)

Particulars March 31,2019 |March 31, 2018 {Apsil 1, 2017
Variable rate borrowings 1,221.84 1,.U56.26 041432
Fixed rare borcowings 180.70 125.61 136.21
Total horrowings 1,402.54 1,181.87 1,077.23

“Vhe abore fable doce il fctade bt fronr COU gar AAINS fapded projecte (ENRCT 28,
Beunss fresseed profert (ENR J7.38 Cowresy aad MBALANR 220 Croreas poniding, v &

83 Cruresp Warid -

cdicliizad ¢

Sensitivity

rofit or lass is sensitive o lugher/lower expense from horrowings

a5 a resulr of change in arerest mtes. The mble
sunumacses the inpact of increase/decrense in interest aees on Profiv or joss.

(Amount in Cmrc-’)

Interesr rates- increase by 30 Bse

Prs
Interest rates- decrease by 30 3.9% 343

Bsc Prs
% The abore table cavers vaviable vate bovowing taken jor capital aistes whose interest is charged 1o

profic or lose

b} Credit Risk

Credir 1isk refers o the risk of default on its obligadon by the connterparty resulting it 2 Bnancial loss. The maximum
exposure 1o the credit dsk at the reporting date is primarily from wade receivables and unbitled revenue. Accordingly, credit
fAsk from trade receivables has been separately evaluared from all other financial assets in the following paragraphs.

Trade Receivables & Unbilled Revenue
The company has cuistanding tade receivables smounting to Rs624.14 Crores R 58794 Crores {March 31, 2018) and
Rs.811.21 Crores as ar (Apal 1, 2017) and unbilied revenue amounting ro Rs. .60 Crores,R5.23.78 Crores (March 31,

2018) and Re62.66 Crores as ar (Apal 1, 2017). ‘I'rade receivables and unbilled revenue are typically unsecured and are
desived from revenue earned from customers.

akar Badoni)

/Dlrector {Finance)
PIN No. 08511575

(5.N. Verma)
Marnaging Director
DIN No. 05149362
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LJVN Limited

Notes o accounts for year ended March, 2019

Credit risk exposure
Assanalvsis of age of tade recervables ar cach reporting dare is sunumarized as follows

{Amount in Crores)

Particulars . 3i-Mar-19 ) c. 31-Mar-18 ' 0l-Ape-17 0 7 .
: ' Gross Amount -} Tmypairment | Gioss Amonmnt Impa_i_'s_mem . _G'rpss'Ampu_nt .+ Iipaiimerit
Not past duce 53.90 - 10091 - 9071 -
Pazt due less than aix months 48.20 - 20.82 .32 -
Past due more than siv months 4917 - 7.07 . i.80 -

but not more than cnc year

Pass due more than one vear but W37 - 374 - 12172 -

not more than theee year

More than three vear 33470 - 38820 - 594.66 -

Toral : 624.14 - 587.94 - 811.21 -

Trade recewables are impaired when recoverainfier is considered doubtful based on the recovere anafvsis performed by the company for
individual trade receivables. The compasny considers thac all the above financial assers that e not impaired and past due for cach reporting
dates under review are of good credit qualiny.

The company does nor hold any collatersl or other enhancenients 1 cover its creddit risls associared with its financial asscrs.

Other financial asgets

Credit risk relating to cash and eash cquivalents is considered negligihle hecause our cownterpartios e banks, We consider the eredit qualin of
wrm deposits with such hanks that are vujoriy swned by the Government of Indis and subject o the regulaions oversigl of the Reserve Bank
ol India to be good, and we seview dhese hanking relationships on an engoiag basis. There are oo fnpairment provisions as al each reporing
daw agamst these financial assets, We consider all the above financial assers 25 at the reportmg dates o be of good credit yualisy.

c) Liquidity Risk .

The company’s principal sources of liquidiry are cash and cash cquivalents, cash generated from operations.

We manage owr liquidity needs by conrinuously monitorinyr cash inflows and by mainmining adequare cash and cash equivalenrs. Ner cash
requirernents arc compared o available cash in order ro derermine any shortfalls.

Short term liquudicy requirements consists mainly of sundry eredirors, expense pavable, other pavable arising during the normal course of
busine

ss s of cach reporting date, We matatain 2 sufficient balance in cash and cash equivalents to mect our short rerm Biguidioe requirements.
£ { v orey

We assess long rerm liquidity requirements on a periodical hasis and manage them chrough internal accruals.

The table below provides dezails regarding the contractual maturities of non-derivative financizl liabilities. The table have been drawn up based
on the undisclosed cash flows of financial habilities based on the earliest date on which the company ean be requized to pay. The table includes
both principal & interest cash flows,

{Amount in Croses as of March 31, 2019}
Sundry Creditor 6.01 - - - - 6.01
Short term borrowings 9.76 90,76
Long Term Borrowings” 53.09 93.8] 309.78 272.32 58278 1,311.78
Security Deposits 61.62 23.53 9115
Other Financial Liabilities*# 246.36 246,36
Total 463.84 93.81 33331 272.32 582.78 1,746.06

e %
_~tSudRakar Badoni}
Director {Finance)

DIiN No, 08511575

SN Verma)
Managing Director
DIN No. 05149362
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UJVN Limited

Notes to accounts for vear ended Masch, 2019

{Amount in Crores as of Masch 31, 2018)

Less than 6 6 months to 1

Particulars 1-3 vears 3-5 years I\'Iorg than 5 Total
R months year - yearss .
Sundry Creditor 448, 4.48
Short rerm borrowings RIS} 3(.31
Long Term Borrowings™ 2198 53.21 266.20 263.65 516.52 1,151.56
Sccurity Deposits 19,41 380 86.44
Orher Financal Lisbilies™ 163.77
Total 72.32 270.00 263.65 516.52 1,436.50
{Amount in Crores

T el Toges than 6
© ' Partculars - 8 BTN S
. sl s e months

6manths o4

Thore than s -

as of April 1, 2017)

- L S year LT rears R
Sundre Creditor (.53 0.53
Short rerm borrowings 545 5.05
Long, Teem Borcowings™ 3608 65.15 22616 23470 490,09 1,072.18
Seeurity Deposits 41.91 2194 1.50 65.41
Other Financial Liabiliges™ 14349 143.49
Total 265.15 107.06 248.10 236.26 490.09 1,286.66

FF e atbare fabdi doer ot fudude T oo COU pencding terms & condittans. Beshance nsctstemding as on Merch 31, 2005 fs a5 folloiws AADB fronched projecte AINR 28NS Crored).

Warid Banke finded pryject (INR 759 Cruresf and MB-ITINR 220 Crares)

S hor el Fability flonees exchedes curvent pragursty of leny term barrondngs.

Capital Management
A. Risk Management:

The Company’s objectives when managing capinl are to:

In order to maintain or adiust the eapial sorucrure, the Company may adiest the amount of dividends paid to shareholders, retum capial o

shareholders or 1ssue new shares.

The company menitors capital using gearing ratio, which is net debt divided by total capitat plus debu.

(In Crores)

Pattid

2 |
Neg Debrt 1148.38 865.20
Share holder fund 2506.68 248017
Capital and Delx 3655.00 287568
Gearing Ratio 0.31 0.30

B. Dividends

@) Equity Shares

INR 27.28 croves)

Final Dividend including DT for the year ended March 31, 2018 of INR 22.54 crores (March 31, 2017

(3%}
™
1
2

27.28

payment of final dividend of INR NXX per fully paid equity share . The proposed dividend is subject to
the approval of sharcholders in the ensuing annual general meeting.

Tatenim Dividend including DO for the vear ended March 31, 2018 of INR NIL (March 31, 2018 - NI NIL
INR NI per fully paid up share

(if) Dividends not recognised at the end of reposting period.

Tn addition to above the dividends including DDT, since year end the direcior have recommended the NIL NIL

!
dhakar Badoni}

Director (Finance}
DIN No, 08511575

(S.N. Verma)
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UJVN Limired
Notes (0 acconnts for vear ended March, 2019

31 Disclosure in respect of Indiun Accounting Standard (ind AS}-20 "Accounting for Government Grants and Disclosure of Government
Assistance"

The brosh-up of towd grant m ad recesnved for vamous purposes s as under: -
i t 1

(Amount in Crores)

oGt received for. o0 T 2018489 207-18 -
Nature ) be specified { Zapital Capatal
Totad Grants Received Y a3

(1) Capital Grant & Subsidies (Unutilised)

Particalars - S : SOIRG | LGHTAR
Olpening balance G7.95 (49,39
Addd: Addinons dunng the vear 70y WA
st Vlised / tmnsferred during the vear 11.51 LU
Tess: Refund of Grant - -
Closing batance (A) 64.23 67.93
(i) Capital Reserve for Assets acquired out of Capital Grants & Subsidies (Utilised) (See details below)
Pariica. SRR ks 018E L
Opening balance X 143304
Add: Additons durning the vear . i1.51
Less -Loss on Assers Acguised ool of Grani /subsdies
Less -Deprecitiion on Assels Acquired o of ’ SEAY 411 ‘
Girpng/subsdies
Closing balaoce (B) 110.44 103.04
Gross Total (A+B) 174.67 170,992

Details of Utilization of Grant & Subsidies ;

Opening Grant from UPJVNL 51.39 . - 1 51,30
ADNRE 1ol . . 0.61
SERD - 779 7.79
SPA-R 15.95 1151 . 4.44
Toud 67.95 7.79 1151 . 64.23
Earuch

Cuerent Portion ) 4.1 411
Non-Current Pertion 170.56 160.88

35 Disclosure in respect of Indinn Accounting Standard (Ind AS)-19 "Emplovee Bercfits”
341 General descriprion of varions defined emploved's benefits schemes are as under:

a) For Employee covered vnder General Provident Fund:
&) Government of Unarakhand had taken over the habilities for Grawity and Pension w.ef, March, 2004 against paveent of
HI.08% of the Basie Salary, Grade Pay and Dearness Allowance and the same has heen accounted for on geera basis,

b) Gratuity: .

For Emplovee covered under Employees Provident Fund and Miscellaneous Provision Act, 1952:

a) Graruity in respect of employees covered under Employees Provident Fund and Miscellaneous Provision Act, 1952 have been
accounted for on acmacial valyation basis. The said vaiuation is based on projecied uwnit credit method, The scheme is funded by
Company and manage by LIC.

As per Acugnizl Valuation company's best estimaies for ¥Y 2017-2018 towards the Grawity Fund Contribution 15 INR 12.24
Crores {including actoarnial defieit of INR £.00 Crores-lor 2016-2017).

¢} Leave Encashment

Eleigible employees can avail the henefs of Leave encashment of 2.5 days in each monih and the same can be carry forward and
accurmulated for maximum of 300 days during the service tenure, In case of Officers, accumulazed keaves can be availed only at the
e of separaton/ retirement from service. To any other case, encashment of aceumulawed earned leave s allowed after the
accumulanen of 60 earned leaves durng service, The lability on this account is recognized on the basis of zetuarial valuation.

udhakar Badoni}
Director [Finance)
DIN Np. 08511575
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Managing Director
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LJVIN Limited

Notes t aceowns for vear ended March, 2019

d) Medical Leave;

Medical Teave beacfit extends upte 363 dars 1 s regudar comviovees dusioe the serviee perind. Fhe habiline on this acenuat os
I k B jvier) s ¥ )

recopmzed on the basis of aciuartal valuation.,

The summarized position of various defined benefits reeognized in the Statement of P

Income (OCI) and Balance Shect & other disclosures are as under:

rofit & Loss, Other Comprehensive

(Anount in Crores)

med Leave.

- Sick Lédve (Non-
Frnded) |

e fimed Benehir Obligadon C.y. 43.22 n1.98
Y. 3648 GHMA 52349
Fiaie Value of Plan Assers C.y. 3087 -
AN 2302 -
Fusided Status |[Sumphus/ Qe fiese)} C.Y. 349 26 RONEES
A 1220, (h8.55; 52.7%
Net Diefined Benefit Assets/(Liabilivesy [C.Y, 15.35 A0, {6104
P 12363 68,58, 525

Movement in defined benefic oblization

di

Defined benehir obligation - Beginning of

GRAR

3618 52.7¢
the year Y. 21.63 36,73 49.55
Past Service Cost CY. - - -
RY. - - -
(Current service cost C.Y. 350 6843 .29
™y, 3.57 609 i1z
Interest Cost C.Y. 2,79 3.3 4407
ny. 1.63 4,74 374
Bene fies Paid C.Y. 0.35 {888}
Ty 0,30 (9.74) -
Re-measurements - actuarial loss/{gain) C.Y. 10.04 2.93 217
Py, 139 11.52 (8.22}
Pefined benefie obligation ~ End of the vear|C.Y, 43.22] 7420 61.98
Py, 36,18 (it 52T

Sudhakar Badoni)
Director (Finance)
DiN No, 08511575

(8.N. Verma)
Managing Director
DIN Mo. 05143362




UJVN Limited
Nows to accounts for vear ended March, 2019

Movement in plun assc: (Amount in Croses)

riepdarg ©2 0 [ AR Gratpity
Lol N {Funded).
Far value of phin assers o beptning of vear [CLY. 2392
Py, 2563
Inierest mcome C.Y. 236
. Y. 1.73
Emplover comributons .y, 12,30
Y. 205
Benefirs pud C.Y. 135
Iy, 130
FAMO Charges C.y. fALA0)
Py, 0.2
Faw vaiue ol plan assas avend of ywar {CLY 3T.RT
Py . 2302

Amount Recognized in Statement of Profit and Loss

{Amaunt in Crores}

£ 8i

Past service cost CY. - - -
A . . -

Current service cost CY. 4.0 043 7.29
iAW 118 H.09 73

Service Cost {A)} C.Y. 1.0 0413 7.29
Py 118 0.09 772

Ner nterest on Net Defined  Benefit| LY. 0.94 531 407
Linhiliw/ {asseisy 113 IR 0.08 178 374
Acturmal {gaim) /loss on abhgation 10} CY. Shown in OC] 293 (2147
Py, 11.52 (8.22)

Cost Recognized in P&L (A4+B-+C) C.Y. 491 14.27 v.19
. Py 11.90 21489 3.24

Amount recognized in Qther Comprehensive Income (QCI)

)

(Asnount in Crores

- s A ded)
Actuarial suim)/loss  doe w0 DBRO|CY. -0.64{Since the benehir of carned leave can beiSince the beneht of
Lisperience Py, -Lagjavaiicd durng service period. Hence 1ts notjeamed leave can be
Actuarial (gain}/loss arising during the|C.Y. 0648 delined benchr obligation, it may bejavailed during service
period (A} = Py, .59 comswdered m be Iong senice award penad, Flence its aor

T a2 defined  benelr
Remurn on Plan assets (greaies)/less than[C.Y. 0.15 bliation. it mac b
discount rate (I3} Y. 0.17 n‘: fil;:i’i ::) ;1“:;0”;

consdere A
— - - T - . . . )
?Ac:g}n‘d (gain)/ioss recognized in OCJ IC.\. 0,49 service award
PY.
-1.23

Sensitivity Analysis

T roTh

)

(Amount in Crores as of March 31, 2619

77

Discount rake G50 . (3.28) 3147
-0.50% 267 (3.37) 349
Salary growth rane 0.50% §.62 3.58 3.17)
-0.50% (1.6 (3.3 3,49

<ithakar Badoni)
Director {Finance}

DIN No. 08511575

(SN, Vermay
Managing Director
DIN No. 65149363
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UfVN Limited

Notes w accounss for vear ended March, 2019

Actuarial Assumption

- Partioulurs 7 ] Gratuity 1= Eamced Leave | - Sick Leave (Noo-
o T - : (Funded) - ["(Non-Funded} L. ‘Fopded) .
Method used C.Y. Projecied v eredit [Projecied uas Projuciod uns ereds
LS credit (LI prie,
Py, Profected amt credit [Projected unir Projected wine eredn
e crodic PUC U
Daisconmt ate CY.
Py
Rare of sabny werense C.Y. a 3] Basic Salane 1 3. 3,
amual & Ds per anmad L\ 13N s antndd & 1YY s per
ot Robes]  per G, Ridex Gove, Ry
AN Basic Safary 40 3" o] Busic Sakary @ Basic Salane @ 3 o
anrual & DA aspert annual & DA as sl & 13 as per
Govr Rules}]  per Gove Rudes. Covt, Rules,
Price inflafion mate CY. - - NXNY%
Py . - NNX%
Medical milaton eate ’ CY. - - -
Iy - - -
Moriality rate C.Y. 1807 0w af TALM 10w Gt EATA 100 * 0 of TALN (2106
{2016 - U8 {2006 - 08 oy
' Y. 100 GFTALAN HIMs of TALNL 100" of TALM (200 -
{2006 - 8) (20006 - %) 138)
Bxpected Benefit Payments
{Amount in Crores)
Year ended March 31, 2018 i 1.99 9.66 -0.62
Year ended March 31, 2019 2483 1.33 762
Year ended Maych 33, 2020 115 313 3.61
Year ended March 31, 2028 1.82 5.15 C 344
Year ended March 31, 2022 2.02 427 3.0%
Year ended March 31, 2023 1.66 3.66 2.83
April 2024 onwards . 3075 45,04 40.86
Category of investment in Plan assets
unds managed by Insurer 1900

36 Disclosure in respect of Indian Accounting stndard (Ind AS)-108: " Operating Scgments"
Based on the "management approach” as defined i lnd AS 108, the Chicf Operating Decision Maker (CODA evaluares the performance and allocates
resoairces based on an analysis of various performance indicators by business segments. Aceordingly, information has been presented for ench business
seprnent. The accounting principles used i the preparation of the financial stazemenis are consisientiy applied 1o record revenue and expenditore in
mdivicual business segment, and azy g5 setout in the significant sccounting policies.

36,1 Entine-Wide Disclosures- As per Paru 32 10 34 of Ind AS 1408

L Information about majos customers (Refer Para 34 of Ind AS 108)

L’.uémmcr -1 7 73504

- If revenues from reansactions wich & single extesnal customer amount to 1 per cent or more of an entty’s revenues, the entity shall disclose that fact,
the: total amount of revenues from each such customer, and the identity of the segement or segments reporting the revenues. The enity need not disclose
the identily of a majur custanmer or the amount of revenues that each segsment reporis from that customer.

- For the purposes of this Ind AS, a company of entities known 1 g reporiing entity w be uader comenen ool shall be considered a single customer,

Sz
/udhakar Badoni)
Director {Finance}

DIN No. 08511575

(S.N. Verma)
Managing Director
DIN No. 05149362
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YN Lamited

Nolcs waecounss for veur ended March, 2019

2. Geographical Informuution (Refer Para 33 (), (1) of Ind AS 108)

Revenue from eateral costomiers by Tcatien of Gperatons i s s e HON Cent asscin T DY becaton of assers g s Sollow
Particulars Revenue from external cusiomers Non current Assers®

March 31, 2019 | Maren 31, 2008 Marcl: 31,2019 | March 31, 2018
irdia 78502 AN 3083190 5,262,910
Ativibured o all foraan countries - - - -
Total 755.32 783.76 3,583.96 3,262.91

FNos-cwrrent aiivels for this

HIPISE SOnsEit of propersy. pist asd COHEPAIRY,

3. Revenue from major products

Revenue from exiernal cusrumers for each product and ¢

v oas fullow

{Amount in Rs.}

Particulars : “{ March 31, 2619 - March 31, 2018 = -
Hydro Power Energy 731.25 77129
Solar Eneggy 23.87 1247
Total 755.12 783.76

Y
Sudhakar Badoni)
Director (Finance}
DIN No. 08511575

(SN Vermay
kanaging Director
DIN No. 05149362



Y AN LImiEted

Notes to accounts for vear ended Maech, 2019

37 Disclosure in respect of Indian .r\ccuuntin,gI Standurd 24 "Relaed Parties Disclosures"

Disclosures for Other than Govt. Related Enti
& List of key management personned

tics

Name

Mre SN Verpa

Mr Purushormam Singh

Designation
Manuging Direeror

Director € Jperation;

M. Snadeep Singhal
Mrodl M Verma

Direeror (Project)
Director Financey &
CHO

Mr AL Joshi

Mo Arun Sabharwal

Direcior TTuman
Resource:

Company Se

tany

b. Compensation of key management persony

ticula

Shorr-term benefies

Past-cmiployment benehis

Orther longeterm benefits

Share-based paysients

Termination benefirs

Total

157

Recovery of Loans & Advances during the vear

Advances released during the year

Closing Balance of Loans & Advances as on
31.03.2019

. Transactions with Related Parties

Sale of goads and services

Purchase of aw matesial/poods and services

Purchase or sule of fixed assors

Transfers under finance anangements {including
loans and equity contributions in cash or i
ki)

Otlier transacdons

d. OQutstanding balances arising from sale/purchase of goods/serv

ices

I'rade Payabies

Trade recejvables

J
trthakar Badoni)
Director (Finance}
DIN No. 08511575

(5. Verma)
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DIN No. 05149362




UJVIN Limited

Nows 10 accounts for vear ended March, 2019

¢. Loans (o and from KMP

Pdrticulars 0

Nuame of KNP

Loans at beginning of the vear

Loan advanced

Repavment received

Interest charged

Tnterest received

Baulance at end of the venr includiag interese

. Disclosure for transactions entered with Go

Rélationship .

Government of Uetarakhand

\‘i"]mli}r Owned

Gol!

Provision for Gurantee Fee
_ T CRIDA -
Receivable on account of sansfor of 81 Y
Sale of Power [REL 709.33 - 347.59 F35.04 315.18

38 Disclosuce in respect of Indian Accountin

s lessec

a} Finance Lease

* Net carrving valuc of leased business asset

g standard (Ind AS) 17 “Leases”

(Amount in Crores)

l.ease hold Land

Cross Carsying value of Assets

10.07 8.47
Accumulated Depreciation 2.39 219
Net Carrying value of Assets 7.68 6.28

* Lease hofd land are prisarity taken from GoUl for sefting np 5

and is subject to resewal. Laumgy s ayawent has beew made af the inoption af the feass which is equivafeut 10 fair palne of fease

AN AR

b} Operating Iease

© Future minimum lease payments under non-cancell

Not later than 1 year

dio electric puwer projects. The initial peviod of fease iv 35 years

able operating feases

(Amount in Crores)

Later than 1 year and not later than 5 years

# The coygpany has taken the abom Premise on gperating fease for a period of 5 years

dntesval of 2 years. 1.ease period to be expived an fansary, 2019

.
'J
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UJYIN Limited
Notes to accounts for year cnded March, 2019
39 Disclosure in respect of Indian Accounting Standard (Ind AS)-33 "Earnings Per Share(EPS)"
#) Basic EPS
Basic EPS amounts are caleulined by dividing the profi for the vear atrributable ro equity
holders o the parent by the weighred averaee number of Egoine shares ourstanding during
the vear

thedear ended
31,3019

Profm

owners ot the CoOmprny

floss) for the vear, armibutable fo the

Eamings wsed in calculaton of basic 2592 135.82
carmings per share(A)

Weighted averape number of ordinary shares for 118 113
the pumpose of hasic caraings pur share(B)

Basic EPS(A/B) 22.06 120.05

b} Diluted EPS

Dilured EPS amounts are calculated by dividing the predii atrributable to equity holders aff
the parent {frer adjusting for interest on the convertible preference shares) by the welghred
average number of Equin shares outstanding dwing the vear plus the weighted average
number of Lquite shares thas would be issued on couversion of all the dilutive potential
Equity shares into Equire shares.

{Amount in Crores)

Profic {loss) for the vear. artributable o the 2592 135.82
vwiners of the company
Barnings used in aleulation of basic carnings 2592 135,82 '

per share

Interest on convertible proference shares -
Profit astributahle to equity holders of the 25.92 135.82
owner adjusted for the effect of dilution (4)

Weighted average number of ordinary shares for| 118 115
the purpose ot duted earnings per share

Weighted average number of Equity shares . 118 115
adjusted for the effeet of dilution (B)

Diluted EPS(A/B) . . 21.99 117.61

40 Assects Pledged as Seeurity
The carrying amount of assets pledged a security for current & non current bortowings are:

Current

Financial Assets

First Charge . _

Non-Finanecial Asscts

Firs: Charge 154.96 119.52
Totat Current ascts pledge as security. 150.96 20,50
Non Current

First Charge . 52190 567.77
Tortal Non Curreat asets pledge as security. 521.90 480.90

FThe abore pledged assets ave subjea to the foan oHISTanding awonnt as stated in note wo 14

- % )
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LJVN Limited
Notes to accounts fos vear ended March, 2019

41 Reconciliation of Carrying amannt of Regulutory Deferral Account Balance

Regnlaton D
Balances -

T Credll ——

Advance against Lepreciation 49.26
Total

98.22

147.48 - 40.26 98.22

unt Credit

A_‘; 'at.I\!I_g_r'ch'ﬁl 1.
CEE2019

dvanee against Depreciarion 98.22 48.96

To1al ' 98.22 48.96

* Note:

1. Adretice againgr Depreciation (L1 224 v given as component of Tariff in the initiaf years 7o fuctlifents ropayment of foans. With ofiect frome Aprit 01, 2013 UBERC regielation,

011 came inta force and pa provisien of ALAD is proided i Fegidatian. As per e VERE Regnlation. 2013, aisets wifl be depreciaied ar the
yeras e resziining amonnt will b depirecieted omer the betuce wsiful e of the asstec e amomny of Advanee aqgainst Depre
affer eceipins of detesid calentation from UERC i ¢ -aerent finnciaf yor,

raiex westioned in UF RC far 12
ccitton fias leew rerersed and troated ax 1 worgy Sale

42 Approval of financial statcments

Yhe financial statements were ap roved by the board of directors and authonsed for issue on 20-8.2019
PE A
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WVN LIMITED

Notes to Accounts for the vear ended 31% March 2019

43, Explanatory Statement UJVNL

1. Opening Balances as on 9/11/2001

various divisions and informed & confirmed by UPJIVNL, have been substituted in place of the
provisional opening balances as stated above and difference between the assets and liabilities emerging
there from have been adjusted under “Ca pital Reserve Account”,

The details of such adjusted provisional opening balances as on 9-11-2001 are as fallows:-

Particulars Amount in Rs,

Fixed Assets & CWIP :

Gross Fixed Assets (LHP & HO) 5,28,59,20,731

Gross Fixed Assets (SHP) . 52,81,99,100

Depreciation Reserve Fund , {-)4,51,05,82,880

Net Fixed Assets , 1,30,35,36,951 ,
Capital work in progress 2,56,24,66,379
Incidental Expenditure 4,31,50,855

Current Assets

Stock Stores & Spares 13,24,09,158

Sundry Debtors 57,24,11,110

Cash incl. PI&TI 7,07,302

Bank Balances 2,73,49,971

Loan & Advances 7,16,56,836

Total Current Assets - 80,45,34,377

Less: .
Current Liabilities : ©13,90,17,533 '

/@%kar Badoni) L (S.N. Verma)

Director (Finance)

Vanaging Director
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r————

Deposit for Electrification 3,70,426
Security Deposit from Consumers 33,51,430
Consumer Contribution grant ‘ 1,76,078
Total Current Liabilities 14,29,15,467
Net Current Assets ) 66,16,18,910
Misc. Exp. (Survey & Investigation) 97,67,951
Total Assets
4,58,05,41,046
Liabilities
Capital Reserve (subsidy)
77,15,18,648
Reconstruction Reserves (Diff. of Assets — Liabilities
including Capital Reserves) 3,75,85,22,398
State Govt. Loan
5,05,00,000
Total Liabilitie
s 4,58,05,41,046

i) Final Transfer Scheme for transfer of balances of assets & liabilities has not yet heen
finalized and differences if any between opening balances so incorporated and final opening
balances as per final Scheme of Transfer will be accounted for in the year the Final Transfer
Scheme as approved by the Government.

iv) Central Government vide its order No.SO 1228 dated 2.09.2005 has allocated the part
liability of Rs.352.59 Crores of L|C Loan taken for MB-Il HEP by the erstwhile UPSES to
Govt. of Uttarakhand (GOU). Since such allocation of the above referred LIC loan is
aliocated to State of Uttarkhand and not to WIVNL, the amount of foan has not been
accounted for in the books of accounts, This has also been communicated to Life
Insurance Corporation vide letter No. 7714/UJVNL/LIC Loan dated 12-12-2013, fetter No.
5757/UIVNL/MD/LIC Loan dated 13-06-2014, letter No. 8757/UIVNL/MD/LIC dated 14-
10-2014, letter No. 152/UIVNL/O1/MD/LIC  dated 27-01-2015, letter No.
2912/UJVNL/01/IVID/L1C dated 26-05-2015, letter No. 4809/UJVNL/01/MD/LIC dated 24-
08~2015,2793/UJVNL/MD/LIC dated 28-7-2017 and Letter No.ldtil/UJVNL/MD/LIC Loan
dated  29-10-2017 and to Govi.  of Uttarkhand (Go\U) vide  Letter
No.4024/U}VNL/PN/SHASHAN-G/L?C LOAN dated 05-05-2014 that LIC ioan liability not
pertain to the Nigam.

~(S.N. Verma)
Managing Director
(DIN 05149362)
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Further Gol in its various review meeting with GoUP has communicated that allocation
of UC lean liability to GolU by Gol is not in accordance with the provisions of UP
Reorganization Act and Central Govt. order dated 5-11-2001.

Hon'ble Chief Minister of Uttarkhand aiso wrote to Ministry of Energy of Govt. of India
vide tetter No.437/1/2018-04 (03}/20/2003 dated 1-4-2019 to reconsider the ailocation

of LIC loan liability to the State of Uttarkhand in light of Section 42{4) of UP
Reorganization Act.

In the latest review meeting held on 17-08-2019 at Dehradun, between Chief Secretaries
of both States, it was agreed that this matter would be referred to Central Government.

The relevant extract of the meeting is reproduced hereunder:-
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LIC loan of Rs.437.80 crores was taken by erstwhile UPSER and transferred to Uttar Pradesh \
Jal Vidyut Nigam Ltd. (UPIVNL) vide the Govt. of Uttar Pradesh notification dated 25/1/2001.
UIVNL in accordance to GOI 5-11-2001, has considered provisionally 10 % of LIC loan of

Rs.437.80 crores i.e. Rs.43.78 crores in its hooks of accounts up to the previous year 2017-
18.

Since the UC loan fiability does not pertain to Nigam, in the current financial year, the Nigam
has decided to derecognize the provisional LIC loan lability of Rs.43.73 crores along with
interest thereon amounting {o Rs.198.68 crores provided till 31-3-2018 and effected in its

books of accounts of the corresponding financial years 2017-18 and 2018-19 in compliance
to Ind-AS.

2. Interest @ 13% p.a. provided on State Government Loan provisionally acquired from Uttar Pradesh
Jal Vidyut Nigan Ltd. (UPIVNL).
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3. Interest has been provided on opening balances of Employees GPE Trust Liability as certified by GPF
trust-UjvnL,

4. Amount Recoverable from Uttarakhand Renewable Energy Development Agency (UREDA): During
the financial year 2013-14 and 2014-15, 21 Smali Hydro Projects {SHPs) and 3 distribution lines
were handed over to Uttarakhand Renewable Energy Development Agency (UREDA) as per the
directives of Govt. of Uttarakhand and approval of the board of the Nigam in its 66th board
meeting held on 12.03.2013 vide agenda item ne. 66.35. The total amount recoverable from
UREDA on account of aforesaid transfer as on 31.03.2019 is Rs, 29,66,13,756/- {Rupees Twenty
nine crores sixty six lakhs thirteen thousand seven hundred fifty six only) ‘

5. Non-recovery of electricity charges billed to Up Irrigation department: Amount of trade receivables
incfudes Rs. 10.23 crores as electricity bilis against Uttar Pradesh frrigation Department (UPID),
Kalagarh were raised by erstwhile UPSEB and thereafter by UIVNL tili March’2012 (afterwards the
distribution network has heen handed over to UPCL) but no payments of such bills have been made
by UPID, Kalagarh so far. UPID is acknowledging the claims raised by UJVNL and they have aliso
repeatedly asked for adjustment of the said claims against their provisional bills raised towards
distribution of expenditure on account of maintenance of Ramganga Project. Non-realization of
aforesaid amount is due to such counter claims initiated by UPID which were neither acknowledged
nor paid by erstwhile UPSEB or by UJVNL. Since the claims raised by UJVNL are acknowledged by

UPID i.e. a govt. agency; the electricity charges billed are being classified and carried forward as
“Sundry Debtor considered good”.

6. Centage Charges payable to trrigation department: Govt. of Uttarakhand (GOU) has given the
approval of the payment of actual expenditure of Rs. 60.28 as centage charges for the works
carried out by Irrigation Department relating to Maneri Bhali —I| project. (MB-Il project
commissioned in FY 2007-08), The aforesaid centage charges were never part of the Memorandum
of Understanding between UJVNL and Uttarakhand Irrigation Department (UID) for construction of
MB-1l project and the same had nejther been taken in the project cost of MB-Il nor has the Nigam,
provided the cost in any of its budget. In view of above Nigam has not provided for the liability in
its books of accounts, Further, the Nigam has requested GOU to provide the amount of Rs, 60.28
crore  vide letter no, C744/MD/UIVNL/MB-II  dated 23.08.2011  and Letter
No0.867/UJVNL/O1/MD/MB-1I dated 26-7-2018 but it has not been provided to UJVNL for onward
payment to UID till date,

7. As per letter no.03/1{2}/2010-04(8}/52/2008 of Additional Secretary, Govt, of Uttarakhand dated
03.01.2011, it was informed that, Govt. of India {(GOI) has decided in the meeting of National Ganga
Basin Autﬁority held on 01.11.2010 to stop the development work of Pala Maneri Project of the
Nigam and to submit the claim of total expenditure incurred on the project to the GO, GoU vide
fetter No 795/1/2019-04(8)-86/2003 dated 16-7-2019 has submitted claim to Gol.

Accordingly, nigam in the current financial year has written off Capital work in progress of Palg
Maneri project amounting to Rs.87.41 crore in compliance to the provision of Ind-AS.

Managing Director
S,
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8. Dues to in Micro, Small and Medium Enterprises

The Company has not received any intimation from the suppliers regarding status under the Micro,
Smatl and Medium Enterprises Development Act, 2006 and hence disclosures regarding the
following have not been provided:;

i. Principal amount remaining unpaid at the end of the year to Micro, Small & Medium enterprise;

ii. Interest accrued & remaining unpaid at the end of the year to Micro, Small & Medium enterprise
for the current year;

iii. Amount of interest paid during the year along with the payment of principal amount made
beyond 15 days or agreed time from the date of delivery / rendering of service;

iv. Amount of interest carried forward from last accounting year with interest for the current year
on such interest.

9. Suspended Projects as per Fco-Sensitive Zone

Ministry of Environment and Forest, Government of India has declared a total area of 4179.59
kilometers as an Eco-Sensitive Zone {ESZ) on the river Bhagirathi and all its tributries from Gaumukh
to Uttarkashi and prohibited setting up of new hydro electric power plants except micro and mini
hydel power projects. In consequence to the said notification, five projects of UJVNL namely
Kaldigad, Asi-Ganga |, Ast-Ganga I, Swarigad and Limchagad are suspended as on date.

Government of Uttarakhand is consistently representing the matter with Gol for allowing
construction of alf the smail hydro project under development prior to ESZ notification in ESZ area,

10.The balances of suppliers, Contractors, Government Departments etc. under the Current Assets,
Loans and Advances and Current Liabilities are subject to confirmation and reconcifiation.

]
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UI¥N Limited
Notes o secounts for year ended March, 2000
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