Ry
j [ i il
BALANCE SHEET AS AT 318T MARCH, 2015
{ T In Crores)
Particutars Mote No, As at 31 March, 2015 As at 31 March, 2014
A [EQUITY ANG LIABILITIES
1{8hareholders' funds
(&) Shara capital 2 1075.79 873.58
(&) Resarvas and surplus 3 738.63 726,40
[Lr—— T e — L
814,42 1699.98
21Share application monay pending allotment BAg 202.21
SiNon-current labilities
(a) Long-term borrowings 4 1016.42 386,28
(&) Deferred tax labiiitles {nat) 5 12.71 11.55
- {c) Cther long-term liabilities . 8 480,42 471,20
{d) Long-term provislans ¥ 27.87 34,15
— T ————— T
1546.42 1603.18
- " 4{Current liabl)itias
/ (a} Short-tarm borrowings . .
{b) Trade payabies - -
(¢} Other current llabilities ) 677.68 621,21
{d} Short-lerm provislons ] 32.31 5292
[Re—— 1) — D520
708,98 684,13
e —_—
TOTAL 4078.83 3989.50]
e P BT S (L
2 |ASSETS
TINen-current as56ls
{a} Fixed assetg
(i} Tangibie assete m 1957.81 1879.21
{il) Intangible assets - - -
{if) Caphtal Work-in-prograss 11&12 756,87 732,17
2714.68 . 2611.38
(b} Long-term loans and advanoces 13 121,59 ‘ 115,53
(c} Other non-cirrent azsats 14 54.03 28,02 -
175.62 143.65
2[Current assets
(a) Inventones 15 45.83 49.87
(b} Trade receivailes 16 o714 795,83
{c) Cash and cash equivalents 17 411.05 328,72
y () Shori-term loans and advances 18 C233 44,24
. {e) Other current nssets 19 1.52 1.95
——— 132 —— 185
1188.83 1234.57
——— e
TOTAL 4075.93 3989.650
S ST e W 29 DU
-ngniﬁr:ant.flmcounting Policiess - e
Other Explanatory Notes to Accounts 28
Note 1 to 26 form Integral part of the Accounis

"“As per Qur Seprate Report of ayen date annexed hergwith"
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Place:-Dehradun
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For & on behalf of the Board of Directors

£ 5

{Sandeap Singhal) {8. N. Verma)
Director {Projects) Managing Director
(DIN 05515837) w, (DN 05149352) $
(Adtabhia Mattra) pﬁgﬁb drwal)
ED (Finance) Ife Comggny Secretary
(DM D1B87728)
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Statement of Profit and Loss for the year ended 31 March, 2015

{ T in Crores)

Pariiculars For the year For the year ended
Nots No. ended 31 Mareh, 2014
° 31 March, 2014
Revanue from operations 20 446,16 374.39
Other lncome 21 47.04 2313
Total revenue 493,20 397.62
Expensas
Generatlon, Administration and Other Expanses 22 110.04 113.34
Employes beneifis expense 23 166,66 158,53
Finance cosis 24 113,59 111,47
Depraciation and amorileation expanse 10 78.80 72,60
] Total expenses 468.08 455.94
Proflt 7 {Loss) before Prior Perlod item, exceptlonal and 28.12 {58.42)
axtraordinary items and tax
ADD:-Prior Perlod Adjustments {net) 26 (0.93) 163,34
Profit bafore Exceptional and Extraordinary ltems and Tax 24,18 104,92
Exceptional liems - -
Profit / (Loss) hefore extraordinary ltems and tax 24,19 104,82
Extracrdinary items (18.49) (91.59)
Profit / (Loss) before tax §.70 13.33
Tax expansas:
Current Tax 1.14 13.31
Less: MAT Credlt availed - 10.52
1.14 2.79
Less: Gurrent tax recoverabla from heneficiaries 1.03 0.11 2.67 0.12
Deffared Tax 11.87 14.42
] Less ;-Dafarred tax recoverable adjustment (10.51) 1.16 {13.78} 0.63
,j Total Tax Expenses 1.27 0.78
Profit / {Loss) frem continuing operations 4.43 12.58
Earning per share {Equlfy shares, face value of Rs. 1000/ sach)
Basic {Rs)) 412 14.40
Diluted (Rs.) 4,09 11.69
Cther Explanatery Notes to Accounts 28
Note 1 to 26 form integral part of the Accounts

"As par Our Seprate Report of even date annexed herewith”

For DMA & ASSQCIATES
" GHARTERED ACCOUNTANTS

Dated:-
Place:-Dehradun

For & on hehalf of the Board of Directors

G S

(Sandeep Singhal {8. N. Yerma)
Dirsctor {Projects) Managing Direcior
DIN 06618837} (RN 05149362)

(Afritabha Maltra; p a )
ED (Flinance) Iz Compaffy Secralary
/{bm 01887728
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w7~ UJVN Limited

Note No.1: SIGNIFICANT ACCOUNTING POLICIES

1, Basis of Accounting

The financlal Statements are prepared under the historical cost convention in
accordance with the generally accepted accounting principles using accrual method of
accounting unless otherwise stated. :

2, Fixed Assets

i, Fixed Assets are stated at historical cost of acqulsition less depreciation. Cost of
acquisition 13 inclusive of all taxes, duties and other direct expenses incurred up to

the stage of commissioning of the assets.

ii. Financing cost directly identifiable to a particular asset is added to the cost of such
asset.

iii. Fixed Asset acquired out of grant & subsidies stated at historical cost and
depreciation on assets so acquired are charged against “Capital Reserve for fixed
Assets acquired out of grant and subsidies”.

. The transfer scheme between UPJVNL and UJVNL Is yet to be finalized, therefore the
fixed assets located in Uttarakhand have been booked in the accounts as per the
figures of un-audited accounts of UPIVNL [n pursuance to GOl order daied

05/11/2001.

2, Capital Work in Progress

Projects under commissioning and other capital work In progress are carrled at cost.
Financing cost other than directly identifiable to a particular asset and direct revenue
expenditure incurred during construction period on new projects is treated as
expenditure during construction and is allocated to the relevant fixed assets at the time

of capitalization.

a, incidental Expenditure during Construction

i. The Indirect Expenditure being incurred during construction period at Divisions are
accumulated till the completion of the projects and allocated to Fixad Assets on
completion of the same.

(Arun“fébharwal} {Amitabha Maitra) {Sandeep Singhal} {5. N. Verma)
==Gompany Secretary ED (Finance) l/c Director {Projects) - Managing Director.
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7~ UJVN Limited

5. Depreciation

i, Depreciation on Fixed Assets of Large, Medium and Small Hydro Prajects including
transferred from erstwhile UPSEB has been charged as per rates notlified by Central
Government under the Electricity (Supply) Act, 1948 on Straight Line Method.

il. No depreciation is charged on Fixed Assets of the damaged projects.

iii. Depreciation on fixed Assets acquired out of grant & subsidies is charged against
“Capital Reserve for fixed Assets acquired out of grant and subsidies” as pet rates
notified by Central Government under the Electricity (Supply) Act, 1948 on straight

“line method.

. Lease hold land is amortized over the perlod of lease or 35 years whichever Is lower,

6. Insurance claims
Insurance claims are recognized as an income in the year of certainty of realization.

7, Inventories
Inventories of Stores & Spares, Construction material and other consumables held for

internal use are generally valued at cost,

8. Miscellangous Expenditure

i. Miscellaneous Expenditure includes expenses of Survey of new Schemes and
preliminary expenses to the extent not written off.

ii. Expenses onh survey of new schemes are allocated to the various Capital Assets of
concerned viahle Projects.

iii. Expenses on survey of new schemes are written off and charged to revenue in case
the scheme is declared unviable,

9, Grants & Subsidias

i. The Government grant/subsidies received for construction of Small Hydro Projects,
Renovation, Modernization & Up-gradation of LHP/MHP and preparing of Pre
Feasibility reports of new schemes are shown under the heading “Capital Reserve”
and an amount equivalent to the depreciation on such running projects is charged
agalnst the capltal reserve so created,

KV

(Amitabha Maitra) ~ (Sandeep Singhal} (S. N. Verma)
ED {Finance) I/c Director {Projects) Managing Director
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" UIVN Limited

10.

il

il. Revenue Grant is recognized as income during the year in which the expenses
funded by the grant are incurred.

Employees Retirement Benefits

For Emplovees of erstwhile UPSER on deputation / transferred / merged

i. Gratuity and Pension of employees retired before March, 2004 have heen accounted
for on Cash Basis,
ii. Government of Uttarakhand had taken over the labilities for Gratuity & Pension

w.e.f. March 2004 against payment of 19.08% of the Basic Salary, Grade pay &
Dearhess Allowance and the same has been accounted for on accrual basis.

iii. Encashment of leave is accounted for on cash basls

For ather Employees

i, Gratuity in respect of employees covered under Employees Provident Fund &
Miscellaneous Provisions Act, 1952 have been accounted for on the basis actuarial
valuation. The said valuation is based on Projected Unit Credit Method.

ii. Encashment of leave is accounted for on cash basis.

Revenue Recggnition _
i. Sale of energy to UPCL & HPSEB is accounted for on accrual basis as per tariff
notified by Uttarakhand Electricity Regulatory Commission {UERC). Recovery
towards income tax from beneficiaries is accounted for as reimbursement on year to

year hasis.

ii. Interest/surcharge from customers other than UPCL & HPSEB on delayed payment
of electricity bills are recognized as income on receipt basis.

iii. Advance against depreciation given as a component of taxiff in the initial years to
facilitate repayment of loans is reduced from Sales and caonsidered as deferred

income to be included in Sales In subsequent years.
iv. The value of waste and scrap s accounted for on actual realization basis,

v. Interestincome is accounted for on accrual basis.

o 5

{Arun Sabharwal) (Amitabha Maitra) (Sandeep Singhal) {S. N. Verma)
ompany Secretary ED (Finance} \/c - Director (Projects) -Managing Director
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&7 UJVN Limited

Borrowing Cost

Borrowing costs attributable to the acquisition, constriction / renovation,
modernization and up gradation of fixed assets up to the date of commercial operation
are capitalized as a part of cost of such assets. Other borrowing costs are recognized as
expenses of the period in which they are incurred,

Generation

Own consumption of power on account of Streetlight, Utilities, Office premises, Clubs,
inspection Houses owned by Nigam is treated as own consumption and is reduced from

generation,

Taxes On lncome

Taxes on income for the current period are determined on the basis of taxable income
under the Income Tax Act, 1961. Income Tax Is a Pass-through to beneficiaries as
reimbursement to the extent relatable to core activity i.e. Generation of electricity.

Deferred tax Is recognized on timing differences between the accounting Income and
taxable incomes for the year and quantified using the tax rates and laws enacted ar
substantively enacted as on the Balance Sheet date. Deferred tax assets are recognized
and carried forward to the extend there s reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.
Deferred Tax recovery Adjustment Accounts is credited/debited to the extent tax
expenses is chargeable fram the Beneficlary In future years on actual payment basis.

Sabharwal) {Amitabha Maitra) {Sandeep Singhal) (5. N. Verma)

Company Sacretary ED {Finance) I/c Director (Projects) Managing Director
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& UJVN Limited

Note 2 Share Capital

{ ¥ In Crores)

As at 31 March, 2014

Particulars As at 31 March, 2015
Mumber of shares | { T [n Crores) Numher of {ZT In Crores )
- gharas
A, AUTHORISED
15,000,000 Equlty Shares of ¥ 1,000 each 150,00,000 1,600,00 156,00,000 1,500.00
(Previous Year 15,000,000 Equity Shares of ¥ 1000/ each}
TOTAL 150,00,000 1,600.00 150,00,008 1,500,00
B. ISSUED, SUBSCRIBED & PAID UP
107,57,589 Equity Shares of T 1000/- each, 107,57,489 1,076.79 H7,36,78% 873,58
(Prevlous Yeer 87,35,789 Equity Shares of ¥ 1000/ aach,}
TOTAL 707,567,049 T075.79 7,489,789 B78.58

(ii) Reconclliation of the number of shares and amount outstanding st the heginning and at the end of the reporting period:

Partlculars

No. of Shares Share

Share Capital  (

No. of Shares

Share Capital {

Clasing numbsr of sharss outstanding

Capital ZIn Crores) Shars Capital ___{¥In Crores)

“'fypaning number of shares outstanding 87,386,789 873.68 82,41,768 824.18

Aldd: No. of sharea/Share Capital ssued/ subscribed during the year 20,22,100 202.21 24,94,00C 249.40
Less: Reduction In no. of shares/Share Capital - " M

107,567,868 1076.78 87,35,789 g78.58

(liiy Detalls of shares held by each shareholder holding mors then 5% shains:

As at 31 March, 2016

Asg at 31 March, 2014

Class of shares / Name of shareholder
Number of shares % holding Inthat |Number of shares| % holtitng In that
held class of shares held class of shares
Equity shares with vaiing rights
Governor of Utlarakhand 107,57,878 99.99% 87,386,783 99,89%

(i) In Precading Five financlal years

Aggregate no. of aquily shares afictied as fully paid up pursuant to sontrast{s)
without payment being in cash

Aggragate no. of squily shares allotted as fully paid uf: by way of banus share(s)

_.‘lggregats no. of equlty shares bought back

(Amitabha Maitra)
ED (Finance) lic

Company Secretary

SO0

NIL
NIL

NIL

{Sandeep Singhal)

Director {Projects)

o7

<

(3. N. Verma}

' Managing Director



7 UJVN Limited

Note 3 Reserves and Surplus

{ T in Crores)

Particulars

As at 31 March, 20156

As at 31 March, 2014

{(a) Capltal reserve
() Capital Grant & Subsldiss (Unutilised)
Qpening balance 53.84 54.26
Add; Addftlons during the year 9.84 0.39
Less: Utllised { transfarred during the year 1,32 1,00
Closing balance 82,16 53.65
(I Capltal Reserve for Assels acqulred out of Capltal Granis & Subsidies
{Utllised) (See delalls balow)
Cpening halance 88,32 69,22
Add: Additons during tha year 1,33 1.00
Lesa -Lose on Assets Acquired oul of Grant/subsdles - 0,52
Less :-Depradiation or Aseals Acqulrad oul of Grant/subsdies 1,45 1.38
Clnsing balanca 88,20 130,38 68,32 124.97
th) DIFFERENCE BETWEEN ASSETS & LIABILITIES
(UNDER THE TRANSFER SCHEME)
1 Opening balance 148,78 385.33
Add: Additiona / transfers durlng the year " -
Lese: Utilisations / lransfera/Adjusted during the year - 6.54
Closing belance 348.79 348,75
{c) Surplus / {Deficit) in Statement of Profit and Loss
Opening balance 255,64 242 81
Add: Proiit (Loss) for the year 4,43 12.58
Add/(l.ess): Adjustment for previous year (.58} .65
Closing balance 259,48 265,64
Tolal 738.83 7268.40

Details of Utllization of Grant & Subsides :

{ € In Crores)

Particulars Gpening Balance as| Racelvad During Utllizatlon/ Closing Balance
on 01-04-2044 fhe vear Adiustmant as on 31-3-2016
Cpening Grant from UPJVNL 51,39 - . 51.39
ARDP 0.48 - .48 .
MNRE 1,38 - 3% 0.97
SPA-R “ 9.80 - 8.40
Gthars 042 0.04 0.48 -
Total 53.65 9,84 1,33 8216
j
L
|Frevious Year 54,26 0.58 1,00 5365
{ v 5
{Ariin Sabharwal) (Amvitabha Maitra) (8andeep Singhal} (8. N. Verma)

ED (Finance) lic

Company Secretary

Directar (Projects}

ng

Managing Diractor




&7 UJVN Limited

Note 4 Long Term Borrowings

(% in Crores)

Partlcelars

As at 31 March,

As at 31 March,

() GOU-AFPDP Loan
{Loan of ¥ 1.37 crora repayable It gach installment of T 0,015 Crore of 10 monihly equal instalments ina
vear uptc Sepfember, 2024 at fixed Interest rate of 11.50 % And Loan of ¢ 0,61 crore repayabie in each
Instaliment of & 0.00F Crors of 10 monthly equal lisialments in a year Februaty 2024 at flxed interest rals

of 12.00 %)

2018 2014
SECURED LOAN
(=) Term loans
From Banks
i} Punjab Naticnal Bank 36,99 47,96
(Repayable in fixed half yearly instalments of T 2.7083 Crore sach Upto June, 2023 at floaling tnterast rate of
11,60% a8 on 31-3-201 )
{Securad by way of st charge on all the present and fillre assefs of Powsr Plants of company at Pathr)
{b) From Cther Parties
1) Power Finance Corporation 74.62 52.91
(Repayable in 4B equal Quartery installments of T 1.5546 Crore esch slarting from Agill 2047 at floating
interesi rate of 12,25 % p.a aaon 31-3-2018}
(Secured by hypathecation of movable prepeny Including sxisting movabie assels consisting movable plant
‘Fnd machinery, spares, malerials, Fuel stocks, loofs and accessories, plant Wwbine and other various
equipmants hoth present and fullire of Khatlma Power House)
i) Power Finance Corparation §1.34 -
{Repayable In 60 equal Quartarly instelments of ¥ 1,0223 Crore each starting from January 2017 at floating
inferest rate of 12,60 % p.a as an 31-3-2016)
(Setured by hypolhecation of movable propenty Including existing movable assels consleling mavable plant
and machinery, spares, materials, Fuel stooks, {ools and accessorss, plent lurbine and other varfotrs
aquipmenits both present and fuftire of Maneii Bhall - It HEP)
ity Rural Electrification Corporation 42,58 18.00
(Repayable In 48 equal Quarterly Installments of T 0.8888 Crore each starting from June 2017 at floating
interest rate of 11.75% p.a. for T 18,29 crare, @ 11.50% p.a. for¥ 24,26 crore as on 31.3,2015)
(Secured by hypathecation of mavabia properly inciuding movable machinery, equipments, spares, tools,
implemants and accagsortes instaifed and ifs stook of materis! and equipment of Viyas! HEF)
UNSECURED LOAN
(a} Term loans
From Other Partles
iy Power Finance Corporation 488.60 663,75
.|(Repayable in 30 equal Quarterly Installments of Rs 18,2887 Cr upte Qctober, 2023 at floating Interest @
|12.50 % p.a for T 340.00 Crore and @ 15.00% p.a for T 213,75 crores as on 31.3.2015)
floan Guarnteed by Govi of Utleratthand}
ii) Life Insurance Corporation 43,78 43,78
{Loan from Life Insurznce Corporalian, pending finalisation of loan amount and ierms & conditions. refer Para
5 of Note no, 26 "Explanatory Statement’)
{iiy Loan from State Govermnment
{a) State Govt. Loan provislonaly acquired from UPJVNL 5,08 5035
{L.oan from State Government taken by earstwhile UPSEB JUPJVNL pending finallsatlon of Transfer Schetme
and terms & condtlons of laan.)
1.76 1.59

.

s

(Amitabha Maitra)
ED (Finance) Ifa

Company Secratary

{Sandeep Singhal)
Director {Projects)

{8. N, Verma)

P
SPGB )

e
\‘\’"@r el A';f_‘{l;\}‘::

e

el

Managing Direstor



2 UIVN Limited

Note 4 Long Term Borrowings (Contd.)

{ T In Crores)

Partlculars As at 31 March, | As at 31 March,
2015 2014
(c} GOU Loan for MB-Il (First Loan) 18.00 27.00
(Repeayabie in 2 aqual ysarly Installments of ¥ 2.00 Grore each upto Oclober 2017 af fived interest rafe of
9,60 % P.A)
{d) GOU Loan for MB-| 2.2 2.21
{Loan from Government of Uttarkhand pending lerms & conaitions, )
{g) GOU Loan for MB-Il (Secand loan) 13.61 2041
{Repayale in 2 equal yearly Inslaliments of T 5.803 Crore esch upto March, 2018 at fixed Interast rate of
9.60 %F.A)
{fy GOU Loan -ADB fundad 128,88 128,88
{Loan from Government of Uttarkhand pending terms & condifions. )
{g) GOU Loan- NABARD Fundad 86.06 84.37
{GaU foan for NABARD funded SHP's are repayable on the same term & conditions as are belwasn GoU
and NABARD, as per which every disbrusment shall ba trealsd ag sub foan repayable in 8 equel instaliments
afier 2 yeer of grace period af fixad interest rate of 6, £0% p.e. Accoradingly, logn of ¥ 13,35 crones repa yable
in 5 equal yearly instaiments of ¥ 2.67 crores starilng from st April, 2012 AND Loan aof ¥ 2.24 crores
repayabie in 5 equal ysarly- Instaiments of & 0.448 crores starting from 1st March, 2012 AND Loan of ¥
\13.62 crores repayable In 5 equal yearly instaimants of # 2,784 crores starting from 1st March, 2674 AND
1oan of 7 4.49 crores repavabie In 3 equal yearly Instalments of & 1.4957 crores starting from 1st March,
2016 AND Loan of ¥ 2.54 crores rapayable in & equal yoarly Instatmenis of ¥ 0,509 crores starting from 1et
April, 2014 AND Loan of ¥ 3.62 crores repayable In 5 equel yearly instalments of ¥ 0, 724 crores starting
fom 1st Cotober, 2074 AND Losn of ¥ 0.904 crores repayahla In & equel yearly instaiments of ¥ 0.181
crores starfing from 1st November, 2014 AND Loan of ¥ 6153 crores repayable in 4 equal ysarly
instalmants of T 1.288 crores starting from 1st November, 2015 AND Loan of ¥ 13.03 ¢rores repayable In &
equal yearly instelments of ¥ 2,61 crores starting from 1st Aprll, 2015 AND Loan of & 1419 crores
repayable In & equal yearly Instalments of € 2.84 crores starting from 1st December, 2015 AND Loan of ¥
5,99 crores rapayable In 5 equal yearly instalments of ¥ .20 crores starting from 1st Aprll, 2018 AND Loan
of ¥ 13.41 vrores repayable In 5 equal yearly fnstalments of € 2.682 crores starting from 1st January, 2017
AND Loan of ¥ 7,81 crorss repayable in & equa! yearly instalments of T 1,502 croras starting from st April
2017 AND Loan of ¥ 1.68 crores repayabls in 5 equal yearly Instalmeants of ¥ (.336 grores slarting from 1st
January, 2618 AND Loan of ¥ 9.88 orores rapa vabla in 8 equai yeary Instatments of ¥ 1.916 crores starting
from 1st April, 2018)
Total 1,016.42 086.28
{ % In Crores)
Particulars As at 39 March, 2018 As at 31 March, 2014
Pariod of default { Tin Craras) Perlod of default | (T In Crores)
JUNSECURED LOAN
{(a) Term loans
From Other Partles
iy Power Finance Corporation - - -
ii} From Life insurance Corporation (Refer #) - - -
iy Loan from State Government
(a) GOU-APDP Loan - - -
(b} GOU Loan for MB-I| - - - -
() GOY Lean for MB- (Refer @} - - - -
{dy GOU Loan -ADB funded (Refer §) - - -
(e) BOU Loan- NABARD Funded (Rafer %) 0 - 36 months 16,33 0-12 manths 10.78

Nota # = Loan from Life Insurance Corporation refer Para 5 of Nole no, 26 "Explanatory Statement”.
Note @ :- Loan from Governiment of Uttarkhand pending terms & concitions.
Note § * Loan fram Governiment of Uttarkhand pending terms & canditions.

Note % :-Term and condition of Gold foan for NABARD funded SHEP's are subject to revision as the same are ta be rapayable only after sommissioning of i

e

! { P

(Aruneﬂﬁf)hamal}
Company Secretary

{Amitabha Maltra}
ED (Finance) l/a

(Sandeep Singhal}
Diracter (Projects)

10

(S. N. Verma)
Managing Diractor




7 UJVN Limited

Note § Deffered Tax Liakbility

{ % In Crores)

[Farijzufars

As at 3i-March-2015

Defferad Tax Liabllty
Related to Depreclation on Asseis

L.ess - Deffered Tax Assets
Related to Terminal reserve Fund
Related to Gratulty

Relaled te Interest on LIC Loan

270,24

3.07
012
44,87

252,88

3.07

39,47

Ags at 34-Margh-2014

Total

Deffered Tax Liability 222,28 210,61
Less - Deferrad Tax Recoverable 209.57 19506
12.71 11.55

Note 6 Other Long - Term Liabilities

{¥in Crores)

Particulars As at 3 March, 2018 | As al 31 March,
2014
(a} Trade Payables:
i) Total cutstanding dues of micro and smell scale (ndustrlai “ -
_|Enterprise(s). (Dua ovar 30 days T Nill-}
)
1l) Total outstanding dues of Medium scale industrial Enterprise(s), - "
{Dus aver 30 days T NIl
illy Others .
b} Others
(i) Interest acarued not due on borrowings 142,29 124,07
{ii} Income received n advance 347,13 347.13
Totaf 488,42 471,20

Note 7 Long Term Provision

(T in Crores}

Particulars Ag at 31 March, 2015 | As at 31 March,
. 2014
(a) Provision for employee benefits:-
{i Provistan for Gratuily & Pension 2.01 0.01
b} Others
{l) Provislon for Gapital Works 0.28 18.80
{itProvision for income Tax 27.60 18,34
Total 27.87 34,15

rin Sabharwal}

A {Amitahha Maitra)
Company Secratary

ED (Finance) l/c

e

{Sandeep Singhal)
Dirsctor (Projects)

1L

e

Managing Director




7/ UJVN Limited

Note 8 Other Current Liabilities

{¥In Crores)

Particuiars As at 31 March, 2096 [ As at 31 March,
2014
a) Gurrent maturitles of long tarm debt
SECURED
TERM LOAN
) Punjab National Bank 5.42 4.36
UNSECURED
TERM LOAN
From Other Partias
) Power Finance Gorporatlon 65.15 65,16
fiy Loan from State Govemmant
{a) GOU-APDP Loan .23 0,23
{b) GOU Loan for MBI {|st Loan) 9,00 8.00
{6} GOU L.oan- NABARD Funcled 16,56 21.01
{d) BOU Loan for MB-[| {Jind Lozn} 6.80 681
(b} Interast accrued and due on borrowings 2.20 282
‘ 0) Interest accrued but not due on borrowings 22,99 21,78
{d} Other payables
(i) Statutory Dues payabla . 416.30 340,36
(i) Bscurity Deposlts / Earnast Money/Retantlon Money 59.75 52.88
{fihLi=blity against capital works'supplles 9,48 28,67
{iv)LIabllity against Repalr & Malntenance works/supplies 16.08 24,99
{v) Staff Llabiliy .91 0.87
{vl) Llabliity Towards GPF Trust 46.12 40,00
{vil) Gratuity Liablllty as per Acturlal valualion 2,38 1.73
{uii) Other Liabllity D.42 0,55
Total 677.68 621,21

Note 9 Short Term Provisions

{Tin Crores)

Partlculars As at 31 March, 2015 | As at 31 March,
2014
{a} Provislon for employee beneflta:
{iy Provision for Salary 12,83 12,54
{ily Provisien for Vith Pay Commission B 9.32
TOTAL A 12,83 21,86
{b) Provision - Othars:
{i) Provision for tax for the year 114 278
fi) Provision - Repair & Maintenance Expenses 1243 Az
fiily Provision - Adminstration & Genaral Expenses 5.91 8.08
TOTAL B 19.48 41,08
TotguAe-El) 32.31 52,82
AN 2
{Ar(in Sabharwal) {Amitabha Maltra} {Sandeep Singhal) {S. N. Verma)
Company Becretary ED (Finance} lfc Director (Projscts) Managing Director
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”{,7“#//” UJIVN Limited

i

NOTE 11 Capital Work in Progress

{7 in Crores}

As At Addltlons Capitatisation As at
PARTICULARS Mool #42014 | During the Year Adjustment 1y ing the Year|  31-3-2015
A B [# D EF{f-B+C-D)

WiP-Land and Land Rights 181,16 a.08 “ - 181.24
WIP-Bull, Conl, (3an Pit, Trans 8 Glstri inst 12,62 1.08 {1.64) 0.02 12.04
WIP-anclilary Buildings 0.73 13.71 - - 14.44
WIP-Hydraulls Works 25.26 60,24 - - 85,50
WIR-Other Clvll Works 30,86 0.60 - 10.G8 20,78
WiP-Plant and Mechinary 272,04 A8.50 (8.65) 98,77 213,12
WiP-Miscelianeous Equipments 1.50 - - - 1,80
WiP-Lings, Cablas Network, Eto 19,13 013 - - 19.28
WiP-Office Equlpments 0.33 0.02 " - 0,35
WiP-Computar{Soflwars) 0.94 - - - 0,84
WIP-Inerest During Construction Pariod 28.08 25,28 {9.88) 4,08 38,60
WiP-Burvey and Invastigation 102.61 5,53 [7.20) . 100,84
tncidertal Expanditure Panding Capitalisation 13 58.91 12.47 - 1,22 68,16
Tofal TaLAvY 167.74 (27.37) 115,67 766,87
Pravious Year 541,88 341,41 (80.97) 69.85 73217

Note 12 Incidental Expenditure During Gonstruction Perlod Pending Capitallsation

{ % ip Crores)

EXPENDITURE UPTOQ LAST YEAR
Opering Balance
Add - Priar Period Adjustment

EXPEMDITURE BURING THE YEAR :
Emplayee Cost

Repalrs & Malntanance

Other Administrative Overhead

Rant

Elacirlc & Water Charges & Other taxes
Printing & stationary Charges

Bank Charges

Travelling Expenses.

Advertisemenl & Pubilelly

Legal Charges

Insuranca charges

Conveyance & taxi Hire Charges
Consultancy Charges

Entertainment Expanses.

Fostaga & Telephons ate.
Miscellansous Expenses,

Depreclation

Total Expenditure
Income

Tender {ee
Misceilanaous Recelpis
Intarest Incoma

Total Income,

Total incldental Expenditure During Currant Perlod
Less:-Adjustmsnt for
-Revenue Expenses pertain to prior perlod
-Recoverable from NHPC
-Capitalisation of expenses
-Adjustment with Deposit work
TOTAL INCIDENTAL EXPENSES DURING
CONSTRUCTION PERICD CARRIED FORWARD

Note

As at 31-3-2014

As at 31-3-2014

k)

56,91

56.81

13.32
1.08

0.04
001
0.0%
0.0c
0.18
0.47
a4
0.00
Q.73
1,39
201
213
1.34
0.88

18.82

0.03
3.10
4,22

735

1247

48,72

49,72

5,689
0.93

0,04
0,03
Q.06
017
025
amn

0.66
0.31
0.01
0,1¢
1.00
0.56

18.72

0.04
0.2t
7.9

8,16

8.G66

0,38
0,56
0.34
.13

56,91

& -
{Arun-Sabharwal)
Company Secratary

{Amitahha Maltra)

ED (Finance} ifc

/
v

{Sandeap Singhal}

)

Director (Project

{8. N. Verma)

Managing Director




¢ UJVN Limited

Note 13 Long - Term Loans and Advances

(%in Crores)

Company Is a Director or member

Particulars As at 31 March, 2015 | As at 31 March,
2014
(a) Capital advances
Uneecuted, considered goad
-Agalng! Bank Guarniees 48.01 56,82
{b) Other Loans and Advance
(I} Employees -Unsecured Consldered Good {Refer @} {0,12) {0.07)
{Iy Advance ingome tex - Unsseured, consldered good 62.80 B7.40
{liiy MAT eredit entitternant - Unsecured, considared good 10,68 1.21
{iv) Balances with government authorities -Unsecursd Considered Good 0.11 0.17
Total 121.59 118,53 |
Exulanatory Note: -
Patticubars of loans and advances due from ditectors
" mmount due at the end of the year Nil NIl
VAduance due by firms or private companles In which any Director of the NIl Nik

Mote @ :- Credit Balance as the Amount of Enployess Advance as on B.11-2001 as datails not Provided by the UPJVNL.

Mote 14 Other Non - Current Assets

{%in Crores)

Company Secretary ED (Finance) /o

Director (Projects)

13

Particulara As at 31 March, 2015 |  As at 37 March,
2014

(a) Balance wilh Banks

-Daposiis with maturity mara than 12 months — 0.29 -
(B) Unamoartlsed expenses .

Miscallanacus Expenditure Pending Capltalisation {Survey & Investigation) - Q.60
() Acoruais

~Imterest acerued on Banl deposits 14,10 8.04

| (<) Others

-Recoverable from UREDA 29.68 2066

-Recovarahie from NHPC & others 2.22 2,29

-Excess amount incurred / (Advance Recelved} for Daposit work (Nal) 10.78 {4.57)

Total 54,03 28.02
Note 15 Inventory
{ ¥ in Crores)
Partlculars As at 31 March, 2015 |  As at 31 March,
2014
Stock Stores & Sparas (Included With Condractors ) 45.63 49,87
Total 4563 49,87
(A uuﬂ’ﬁamal) {Amitabha Maitra) {Sandeep Singhal} (5. N. Verma)

Managing Director




2 UJVN Limited

Note 16 Trade Recelvables

{ T in Crores)

Particulars

As at 31 March, 2015

As at 31 March, 2014

date thev become due for pavment}
Unsecured - Consldered good
b) Gther Trada Receivables

Unsecurad « Gonsldered good

a) Trade Receivables outstanding for a perlod exgaeding slx months {from the

646,16

60,88

680.23

201,60

Total

707.11

798.83

Explanatory Note: -

1) Dabt due by directors or other officers of the company or any of thein elther saverally or jointly with any othar person or debts due by flrms or private
companias respectively In which any director of the Gompany |s a partner or a dlractor or a member ameunts to ¥ Nil {Previous year T NI},

Note 17 Cash and Cash Equivalents
)

(¥ In Crores)

G Ll
{Arun Sabharwal)
Company Saecretary

(Asmitabha Maitra)
ED (Finanes) /o

Particulars As at 31 March, 2016 | As at 31 March,
2014,
Gash and Cash Equlvalants
{a) Gash on hand 0.08 0.04
{t) Balancas with banks
With Schedule Bank
(1} In current accounts 109,88 173,66
{#) In Deposits Accotints{Deposits with maturity of thrae months or less} “ -
With Other Bank
{# In current accounts
{c} Chequss In Transit 0.22 0,77
Other Bank Balance
Balances with banke 220,92 154,35
{Depoalts with maturlly of more than three months but lesa than
upto 12 manths )
Total 311,06 32872
il

(Sandeep Singhal)
Director (Projects)

(8. N. Verma}
Managing Director




## UJVN Limited

5
il

Note 18 Short - Term Loans and Advances
{Tin Crores)

Particulars Ag at 31 March, 2018 |  As at 31 Mareh,
2014
(i) Advanca to ContractorSuppllars-Unsecured Consldered Good 13.06 778
-Againat Bank Guarantea
{Iy Employees -Unsecured Gonslderad Good 0.10 0.15
(llh Advanca income tax - Unsecured, considered good 1.00 203
{v) Prapaid Expensaa 2.1 4,13
{v) Others 0.14 0.1
Total 23,31 44,20

Explanatory Note: -
Particulars of leans and advances dua from directors
iy Amount due at the end of the year - - Nil. NIL

" fi) Advance due by firms or privaie companies In which any Director of the Compaay
i & Diractor or member amounts 1o € Nil (Previous year T Nil) MIL NIL

Partlculars of amount cutstanding at year end and maximum outstanding during the year fram subsidlary/associates

Maximum Out standing at the end of the year NIL NIL

Maximum Oul atanding durlng the year NIL NIL

Note 18 Other Current Assets

(%in Crores)
Partleulars As at 31 March, 2015 | As at 31 March,
2044
Receivable for Non Trading Activity
-Unsecured Gonsidered Good 0.49 [IRE]
Recelvable on account of unbllied revenue / pending relmbursement 103 11.76
Total 1,52 11,98

(Ar S“fgharwalj {Amitibha Maitra) (Sandeep Singhal} (8. N. Verma
Company Secretary ED (Finance) lic Diractor (Projects) Managing Direcior

17




7/ UIVN Limited

Note 20 Revenue From Operations

{%In

Crores)

Particufars

For the year ended
a1 March, 2018

For the year ended
31 March, 2014

Sale of Power §25.78 470.07
Less Royalty & Cess 79.62 95.68
Total 446.16 374.39|
Note 21 Other Income
(¥ in Crores)
Partioulars For the year ended | For the year ended
31 March, 2015 31 March, 2014
(8 [Intersstincome
Interest from bahks on:
deposits 16.61 16.60
other balances 3.20 1.35
(b} Rental Incoma 0.22 0.16
(<) QOther Income 7.90 3.39
(d) Liabllity / Provlsians not Requlred Written Back 19.21 1.63
Total 47,04 23.13

amn
Company Secretary

{Amitabha Maitra)
ED (Finance) /¢

(
”WVW

(Sandeep Singhal)
Rirector (Projects)

8

(S. N. Verma)

Managing Direclor




## UJVN Limited

Note 22 Generation, Administration and Other Expenses

(T in Crores)

Particulars

For the year ended
31 March, 2015

For the year ended
31 Margh, 2014

A GENERATION EXPENSES

Cansumption of stores and spare parts 1.96 2,64
B REPAIRS & MAINTENANCE
-Bullding 12.31 18,31
-Machinery 56,24 68,19
-Others 2.28 2,77
c ADMINISTRATION EXPENSES

Rates and taxes 0.08 0.02
Insurance 9.48 7.67

Security expanses 577 4,16
Elactriclly & Walter Charges 0.11 0.21
Travelling and Conveyance 1.43 1.08
Expenses on vehicles 2.73 2.63
Tetephons, telex and Postage 1.18 0.84
Advertisement and publicity 0.84 1.60

Printing and stationery 0.88 117

Legal & Consultancy charges 3.03 2.02

Rebate to customars 8.26 B.69

Payment to Auditors 0.07 0.07
Miscallansous Expsnses 3,42 3.66

Total 110.04 113,34

{Tin Crores)

Particulars

For the year ended
31 March, 2015

For the year ended
31 March, 2014

As auditors - statutory audl 0.037 0.014
For Taxatlon Matters 0.003 0.003
For company law matters - -
For management services . -
For other services 0.006 0.040
Reimbursement of expenses 0,006 0.006
Total 0.052 0.033
{ ¥in Crores)
{i} Payments to the Gost audltors
Audit Fess 0,006 0,006
Reimbursement of expenses - .
Total 0.006 0.006
Sitting foes to independent directors [ ¢.032] 0.020]
! A . MM
e - ) \
(A¥un.sahharwal) {Amitabh% Maitra) (Sandeep Singhal) (S. N. Vernia)

Company Secretary ED (Finance} i

Director (Projects)

9

Managing Director




& UJVN Limited

Note 23

Employees Benefits Expenses

{ ¥in Crores)

Partleulars

For the year ended
31 Mareh, 2015

For the year ended
31 March, 2014

Salaries and wages 131.62 126.86
Confributions to provident and other funds 23,23 23.53
Staff welfare expanses 10.90 9,16
Total 166.68 168,53
Note 24 Finance Costs
( ¥ in Crores)
Farticulars Far the year ended | For the year snded
31 March, 2018 31 March, 2014
{a) Interest expense on:
Berrowings

Intersst an LIC Loan 17.57 1683
Interest on State Govt, Loan 0.8 0.68
Interest on PFC Loan 72.23 79.45
interest on GOU Loan 8.84 5.53
Interest on PNB Loan 8.38 1.38
Intarest an Worklng Capital Loan 0.34 0.17
Interest on PMGY Loan - 0.01
Interest on NABARD Loan - 2.26

(b) Qther borrowing costs
Guarantee fees on PFC Loan to GOU .54 6,19
Bank Charges 0.03 0.01
Total 113.89 141,47

Mote 256 Prior Period Adjustment (Net)
{ ¥In Croras)

Particulars For the year ended | For the year endad

31 March, 2018

31 March, 2014

{a) Prior Period Income
Energy Sala 163.69
- 163.69

{b) Prlor Pariod Expenses

Rapairs & Maintenancs 0.11 019
Employse Cost 0.16 0.09
Adminlstrativa & Genaral Exp. 0,66 0.07
0.93 0.38
Prior period Adjustment{Mef) (0.93) 163.34

f -
A ruﬁ@gbharwal) (A
Company Secretary

bha Maitra)
ED (Finance) l/c

I

(Sandeep

Director (Projects)

Singhal}

20

{S. N. Verma)
Mahaging Director
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Note No.26: Explanatory Statement

1. Opening Balances as on 9/11/2001

The company was incorporated on 12/2/01 by Uttarakhand Government for managing and
undertaking hydropower projects in the State of Uttarakhand. Central Government vide its
order dated 5/11/01 transferred all hydro power plants located in the State of Uttarakhand
to Uttarakhand Jal Vidyut Nigam. The company took the financial & administrative control
. of the plants immediately with effect from 9-11-01, In absence of any final transfer scheme,
Nigam had derived its opening halances and carried the same in its Balance Sheet up to FY
2006-07 on the basis of information availahle, to complete its accounts. The differences, if
any between provisional opening balances so incorporated and final opening balances as
per final scheme of transfer weare to be accounted for in the year the final transfer scheme
is approved by the Government, However, in case of Small Hydro Divisions, actual balances
as appearing in Books of Account of the units transferred to UJVNL have been considered,

Since after the Lapse of considerable period of time, transfer Scheme has not been finalized
and provisional opening balances with no details/ records appearing In the books were
being carried forward and the following line of action was decided by the management:-

(i) Where ever the figures of the balances as on 9.11.01 have been confirmed with the
Books of account of the various divisions such confirmed opening balances be substituted in
place of the existing provisional opening balances and difference between the assets and
liabilitles emerging there form be transferred to “Capital Reserve Account”.

(i) Final Transfer Scheme for transfer of balances of assets & liabilities has not yet been
finalized and differences If any between opening balances so incorporated and final epening
balances as per final Scheme of Transfer will be accounted for In the year the Final Transfer
Scheme is approved by the Government.

run*Sabharwal) (Amithbha Maitra) (Sandeep Singhal} {5. N. Verma)
Company Secretary ED {(Finance) I/c Director {Projects) Managing Director




2
<" UJVN Limited

The details of the regrouped / adjusted provisional opening balances are as follows:

Particulars Value

Fixed Assets & CWIP

Gross Fixed Assets (LHP & HO) 6,29,04,37,181

Gross Fixed Assets (SHP) 52,81,59,100

Depreciation Reserve Fund (-)4,73,11,30,791

MNet Fixed Assets (1.1 + 1.2 - 1.3) 2,08,75,05,490

Capitai work in progress 1,96,24,66,379

Incidentzl Expenditure 4,31,50,855

Current Assets

Stock Stores & Spares 13,24,09,158

Sundry Debtars 55,56,91,110

Cash incl. PI&T! 7,07,302

Bank Balances 2,73,49,971

Loan & Advances 7,23,80,896

Total Current Assets 78,85,38,437

Less:

Current Liabilities 13,90,17,533

Deposit for Electrification 3,70,426

Security Peposit from Consumers 33,51,430

Consumer Contribution grant 1,76,078

Total Current Liabilities 14,29,15,467

Net Current Assets (2-3) 64,56,22,970

Misc. Exp. (Survey & Investigation) 97,67,951

Total Assets . 4,74,85,13,645

Liabilities

Capital Reserve (subsidy) 77,15,18,648 |

Reconstruction Reserves (Diff. of Assets 3,48,86,90,697

~ Liahilitias including Capital Reserves)

Secured Loan from LIC 40,31,84,800 _

Overdue principal {LIC) 3,46,19,500 43,78,04,300

State Govt, Loan 5,05,00,000

Total Liabilities 4,74,85,13,645

-

{AfunSabharwal) (Amitabha Maitra) {Sandeep Singhal) {S. N. Verma)

Company Secretary ED {Finance) I/c Director (Projects) Managing Director

2e
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2. Contingent Liabilities

sl. Particulars 2014-15 2013-14
No.

1. | Claims lodged by contractors against | T4.41 Crore | ¥4.41 Crore
Deptt. of trrigation for MB-l project not
acknowledged by the Nigarm.

2. | Claim lodged and pending at arhitration | ¥ 461.86 Crore | < 343.40 Crore
and different Courts ‘

3. Income Tax Liabifity (Excluding Interest u/s | ¥ 69.66 Crore | ¥ 105.83 Crore
220{2) of IT Act)

3. Commitment Chargss

st Particulars 2014-15 2013-14
No.

1 Estimated value of contracts remaining to | ¥. 841.71 Crore | ¥, 602.85 Crore
be executed on Capital Account and not
provided for

4. The balances of suppliers, Contractors, Government Departments etc under the Current
Assets, Loans and Advances and Current Liabilities are subject to confirmation and
reconciliatich.

5. Un-secured Loans include ¥, 43.78 crores being 10% of the LIC loan of ¥, 437.80 crores taken
by erstwhile UPSEB and transferred to Uttar Pradesh Jal Vidyut Nigan Ltd.(UPIVNL) by the
Govt, of Uttar Pradesh vide its notification dated 25/1/2001 and the same has been
considered provisionally in accordance o the GO| order dated 5.11.2001. Subsequently,
Central Government vide its order No. SO 1228 dated 2.09.2005 has allocated the part
liahility of LIC Loan of T, 352.59 Cr taken for MB-Il HEP by the erstwhile UPSEB to Govt. of
Uttarakhand (GOU),

%l“%r S

(ru Sabharwal) {Amitabha Maitra) (Sandeep Singhal) {S. N. Verma)
(;ompany Secretary * “ED(Finance}lfc - ‘Director {Projects) Managing Director

e
sy
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@ UJVN Limited

Since such allocation of the above referred loan is to the state of Uttarakhand and not to
the UJVNL, the effective amount of T, 308.81 crore (3. 352,59 crore - . 43,78 crore) and
provisional interest of ¥.879.83 crore thereon have not been accounted for In the books of
account, This has also been communicated to Life Insurance Corporation vide letter No.
7714/UJVNL/LIC Loan dated 12-12-2013, letter No. 5797/UIVNL/MD/LIC Loan dated 13-06-
2014, letter No. 8757/UIVNL/MD/LIC  dated 14-10-2014 and letfer No,
152/UJVNL/OL/MD/LIC  dated 27-01-2015 and Govt. of Uttarkhand vide Letter
No.4624/UIVNL/PN/SHASHAN-6/LIC LOAN dated 05-05-2014 that LIC loan liability not
pertain to the Nigam.

6. Interesi @ 11% p.a. provided on State Government Loan provisionally acquired from Uttar
Pradesh Jal Vidyut Nigan Ltd, {UPIVNL),

7. Interest has been provided on opening balances of Employees GPF Trust Liability as certified
by GPF trust-UJVNL.

8. During the year 3 Small Hydro Projects (SHPs) were handed over to Uttarakhand ;
Renewable Energy Development Agency (UREDA) as per the directives of Govt. of (
Uttarakhand and approval of the hoard of the Migam in its 66™ board meeting held on
12.03.2013 vide agenda item no. 66.35. An amount of T, 9,00,26,638 (Nine crores twenty
six thousand six hundred thirty elght) Is recoverable from UREDA on account of sald
transfer which represents the value of assets in excess to the corresponding liabilities of |
SHPs transferred to UREDA. :

The SHP wise detail of assets and liahilities transferred during the year to UREDA is as

hereunder:
{Rs. in Lacs)
WDV of Total Recoverable
Date of Fixed Total Liabifities fram UREDA
Name of Unit Transfet Assets Stack Assets (A) (B) {A-B)
_Chamaoli 18,10.14 1.85 0.68 2.54 - 2.54
Jumma 17.10.14 751.84 27.80 779,64 ) - 779.64
Tapowan 17.10.14 116.86 1.23 118.09 - 118.09
Total B70.55 29.72 a00.27 - 900.27

y | (v, ST

(nSabharwal) (Amitabha Maitra) (Sandeep Singhal) {S. N. Verma)
Company Secretary ED (Finance) l/c Director (Projects) Managing Director
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10,

11,

18 Small Hydro Projects (SHPs) and 3 distribution lines were also handed aver to
Uttarakhand Renewable Energy Development Agency (UREDA) in FY 2013-14 and an
amount of ¥. 20,65,87,118 (Twenty crores sixty five lakhs eighty seven thousand one
hundred eighteen) is recoverable from UREDA In this regard. The total amount recoverable
from UREDA on account of aforesaid transfer as on 31.03.2015 is 3. 29,66,13,756 (Twenty
nine crores sixty six lakhs thirteen thousand seven hundred fifty six).

Extra Ordinary ltems includes:

9.1 Loss of Assets of . 83.12 lakhs on account of damages due to flood occurred on
31.08.2014 in Sharda Power House, Lohiahead. An amount of 3. 15.00 lakhs received
during the year as an insurance claim against the said loss Is also credited to the said
account and the remaining insurance claims agzinst these losses shall be recognized as
income in the year of receipt of the same.

9.2 Expenditure incurred on SOBLA project of %, 1635.02 lakhs has been written off on
ahandoning of the project as par the directives of board of directors vide agenda item
no. 72.25 of the board meeting held on 26.09.2014.

9,3 Expenditure incurred on Gangori project of 3. 164.63 lakhs has been written off as per
the directives of board of directors to abandon the project vide agenda item no, 70.35
of the board meeting held on 26.02,2014, :

9,4 An amount of T, 19.05 lakhs received as an insurance claim against loss occurred in
tiloth power house on 03.08.2012 is also credited to the sald account.

Borrowing cost capitalized during the year under Capltal work in Progress amounts to 3.
25,37,58,163/- (previous year T. 9,09,73,218/-).

As per letter no. 03/1{2)/2010-04(8)/52/2008 of Additional Secretary, Govt of Uttarakhand
dated 03.01.2011, it was informed that in the meeting of National Ganga Basin Authority
held on 01.11.2010, Govt. of India (GO} has decided to stop the development work-of Pala-
Maneri Project of the Nigam. Further, in the sald letter, it was also directed to discontinue
the construction work of the said project and submit the claim of total expenditure Incurred
on the project to the GOI. The assets and liabilities of the Nigam shown in the financial
statements as at 31.03.2015 includes . 110.55 crore and I. 1.19 crore respectively on
account of said project,

o

{Arun Sabharwal) {Amitdbha Maitra) {Sandeep Singhal) (S. N. Verma)
Company Secretary ED (Finance) I/c Director {Projects) Managing Director
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27~ UJVN Limited

12, Dues to in Micro, Small and Medium Enterprises

The Company has not received any intimation from the suppliers regarding status under the
Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures
regarding the following have not been provided:

i. Principal amount remaining unpaid at the end of the year to Micro, Small & Medium

enterprise;

ii. Interest accrued & remaining unpald a the end of the year to i\/llcro, Small & Medium .
enterprise for the current year;

fil. Amount of interest pald durlng the year along with the payment of principal amount
made heyond 15 days or agreed time from the dzte of delivery / rendering of service;

iv. Amount of interest carried forward from last accounting year with interest for the

current year on such Interest.

13, Names and Relationships of the Related Parties:

i. Subsidiary Companies: Nil
ii. Associate Concerns f Trusts / Companies / Joint Venture: Nil
iii. Key Management Personnei: ;
a.  Mr. G. P, Patel, Managing Director .
b, Mr. Sandeep Singhal, Director (Projects)
¢.  Mr. Arun Sabharwal, Company Secratary
d.  Mr. C. P. Madan, CFO |
iv. Relative of Key Management Personnel: Nil

Transactions with the related parties during the year
Nature of Transaction Related Parties Amount
Remuneration Key Management Personnel ¥, 79.18 lakhs

/h(’% S

(n S‘;bharwal) (Amitabha Maitra) (Sandeep Singhal) {5. N, Verma)
Company Secretary ED (Finance) I/c Director {Projects) Managing Director




14. Infarmatian required as per para-3 and 4 of Part-ll of Schedule-Vi

Currency

5. | Particulars 2014-15 2013-14
No. Current Year Previous Year
1 Licensed Capacity N.A N.A
2 Installed Capacity { in MW) 1284.85 1284.85
3 | Actual Generatlon { In MU) 434895 MU 4411.83 MU
4 Sales
UPCL & HPSEB 4265.52 | T.444.36 | 4339.10 | ¥.372.77
MU Crores Mu Crores
{Net of AAD and Royalty &
Cess )
Others ¥, 1.80Crores ¥. 1.62 Crores
Energy Sale pertains io Nil T, 163.69 Crores
previous years
5 | Directors Remuneration 7. 38.46 Lacs %. 36.16 Lacs
MD & Whole Time Directors
6 | CIF value of Imports Nil Nil
7 Expenditure in Foreign Nil ¥, 0.95 Lacs
Currency
8 Earnings in Foreign Nil il

15. Previous Year’s figures have heen regrouped, re-casted/ readjusted wherever necessary.

{Arun Sabharwal)
Company Secretary

{Amitabha Maitra)
ED {Finance) I/c

b

($andeep Singhal)
Director (Projects)
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Cash Flow Statement for the year ended 31 March, 2015

{%In Crores)

Particulars 118t March 2015 318t March 2014

A Gash flow from operating activitles

Net Proflt before extracrdinary tems and tax 26,12 (50.42)
Adjustments for;
ADD:-
Prior period adjustment {1.52) 162.26
Dapreciation and amortisation 78.8 72.81
Finance costs 113,59 111.46
190,87 | 346,233
LESS:.
Interest incoms 198,71 17.94
Lags on Asseta(Extra Ordinary litem) 18.40 91,99
38.20 108.53
Operating profit/ (loss) hefore working capital changas 177,78 178,38
Changes orking capital;

ndjustments for {increase) / decrease In vperating assets:

{Increzsa) in Invantorlas 4,24 {148}
{Incraase) In Trada receivablas 02.72 (128.37)
(Increase)/Dacrasae in Short-term loans and advances 21.89 {7.18)
(Incraasa)/Dacrease in Long-term foans and advances (6.08) 30.92
(Increase) in Other current assats 11.45 24.48
{incraase)/Deciensy In Other non-clirrent assets (26.01) (22.73)
Adjustments for Inczease / (decraase) in eperating liahiittlas;
Increase in Other current liabilties 60.88 68,68
Incraase in Other long-term fabiltles 18.22 10,46
(Decrease) In Short-term provislons (31.75) 4,34
Increase in Long-term provisicns {6.28) 2,39
138,30 {88.48} {88.48)
Cash gensrated from operations 317.09 £9.20
Net Income tax paid 1.00 2.03
Net cash flow from / (used in) operating activities (A) 316.08 87.87
B, Cash flow from investing activitles
Capltal expenditure on fixad assets & expenditure during (192.25) (292.22)
constiuction :
Proceads fram sale of fixed assets and CWIP : a.71 . 21.40
Interest racelvad ) 8.81 8.90
Interest accrued on bank deposita 11.10 9.04
(163.83) (252.88) (252.68)
Net cash flow from / (used In) investing actlvities (B) {163.83) (252.88)
.y)’lfm
{Amitabha Maitra) : {Sandeep Singhal). - . (8. N, Verma)
£D (Finance) Ife Director (Projects) Managing Director




Cash Flow Statement for the year ended 31 March, 2015

(¥ In Crores)
Particulars 31st March 2015 315t March 2014
C. Cash flow from financing acthvities
Shara applivation money received 8,10 202.21
Proceeds from long-term borrowings 131,63 178.40
Repayment of long-term borrowings ’ (105.80) {114,890}
Finance cost {1123.59) {111.47)
Grant received during the year 9.84 0,39
(89.92) 154,83 154,63
Nat cash flow from / {ussd in} financing activitiss (C) {69.92) 154,63
N Net Increase / (decraase) In Cash and cash equivalents 82,34 {10,39)
{A+BC)
Cash and cash sguivalents af the heginning of the year 32872 339,11
Cash and cash equivalents at the end of the year 411,06 328.72
Recancllfation of Cash and cash equlvalents with the Balance
Sheet :-
Cash and cash equivalents ag per Balange Sheet 411,06 328,72
(Refer Note 13
Less: Bank balances not congidered as Gash and cash 220.62 164,38
equivalents as defined In AS 3 Cash Fiow Staterments
Net Cash and cash equivalents {as defined in AS 3 Cash Flow 190.14 174.37
Statements} Included in Note 1%
‘ Cash and cash equivalents at the end of the year Comprlse
N
(a) Cash on hand 0.06 ) 0.04
(b) Chegues, drafts en hand 0.22 .77
(¢} Balances with banks :
{I} In current accounts 189,86 173.56
{li} In deposlt accounts with ariginal maturity of less than - -
3 months :
A\ o
Aruﬁ’§;bhamal) ‘ {Amiltahha Maitra} {Sandesp Singhal) (5. N. Varma)
Company Secretary ED (Finance) l/z Director (Projects) Managing Director
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