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BALANCE SHEET AS AT 315T MARCH, 2014
l { % In Crores)
Particulars Note No. As at 31 March, 2014 As at 31 March, 2013
A |EQUITY AND LIABILITIES
1|Sharetiofders’ funds
{a) Share capltal 2 H73.58 624.18
(b) Reserves and surplus 3 72640 721.32
15699.98 - 134650
2)Share application money pending allotment 202.21 249.40
3|Non-current Nabilities
(g).Long-term borrowings 4 986,28 885.97
(byDeferred tax llabllities (net) 5 11.55 .93
,{<):0ther leng-term liabilifles & 471,20 460.74
2 d) Long-tenm provislons 7 34.15 e 31.76
B ‘ 1603.18 1380,40
4{Current Habilities
{g) Shor-term barrowings - -
{b) Trade payables - -
(c) Other current (labifities 8 625,78 ' 595.55
() Short-term provisions 9 82.82 55,78
‘ 1 ) 638,70 65%.34
.
v TOTAL TTTaebear 3635,64
B |ASBETS
1{Non-current assets
{a) Fixed assets
{i} Tanglble assets 19 1879.21 1873.18
{iiy intangible assets - .
(ily Capital work-in-progress 11 &42 732,97 541.88
. ) 2611.38 R415.07
{b) Long-term laans and advances - 13 115,53 152.88
(c) Other non-curent assatg 14 ... 3269 ‘ 8.86
? ! a3 12 ~ 18283
Zjcurrent assets
(&) Inventories 15 49.87 48.39 I
(b} Trade recaivables 18 v99.83 601.47 .
(c) Cakh and cash equlvalenis 17 328.72 . 33811
(d) Shori-term loans and advances 18 © 44,20 ) 36.04
(=) Other cuirent assets 19 11,96 . 33.73
' - 1234,57 T057.74
. 0,00
TOTAL 2994.07 s 3635.64
Slgnificant Accounting Policies 1
Other Explanatory Notes to Accounts 26
Note 1 1o 26 form integra) part of the Accounts
"As per Our Seprate Report of even date annexed herewith”
Far & an zobalf of the Bodrd of Nrectors
For DMA 8 ASSOCIATES 5;
CHARTERED ACCOUMTANTS 2

{Deepak Kumar Ghansani}

FRN No, B10128C
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FCA Partner
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Stateme of P.it and Loss for the year ended 31 March, 2014

{Tin Crores)

:;‘H -;}}k

CHARTERED ACGOUNTANTS
FRN No. 010129C {Sandeep Singhal)
' § '?)ru‘. Director {Projects)
& {DEHRADUN) B
m// % <
{Dedpak Kumar Ghansani) &

FCA Partner
M. No. 078742

Dated:- f’“ju?,ﬁ/”{ Y

Plase:-Dghra

Particulars For the year For the year ended
Note Na. ended 31 March, 2013
31 March, 2014
Revenue from operations 20 374.38 457.58
Other income 21 21.80 22,49
Total revenne 395.839 480,07
Expenses .

Generation, Administration nd Other Expenses 22 113.34 113.18
Emiployea beneiits expense 23 158.53 145,10
Finéi:ics costs . 24 i11.47 114,12
Pepriaclation and amoriisation expense 10 72,60 72.48
W d;.’!

e Total expenses 455,94 444.88 |

L
Profit / _’(Loss) befare Prior Period ltem, exceptional and (60.05) 3519
extraordinary items and fax
ADD:Prior Period Adjusiments (niet) .25 164.97 0.08
Profit bafore Exceptiona! and Extraordinary items and Tax 104.92 . 35.28
Exceptional iteris - -
Profit / {Loss) before extraordinary tems and tax 104,92 35.28
Exiraordinary items {91.59) -
Profit / (l.oss) befors tax 13.33 38,28
Tax expense!
Current Tax 13.31 7.23
Less: MAT Credit availed ) 10.52 -

i 279 7.23
Less:FCurrent {ax recoverable from beneficiaries (2,67} 0.12 - 7.23 =

R
Defferbd Tax 14.42 16,17
Less -Ueforred tax recoverable adjustment for current year [13.78) {14.93}
Less :-Defemed tax recoversble adjustment for pravious years .. 0.53 9.69 10.93
Total Tax Expenses 0.78 18.16
Profit / (Loss) from sontinuing operations 42.58 17.12
Earning per.share (Eqully shares, face value of Rs, 1000/ each) :
Baslc Rs. 14,40 Rs. 27.44
Diluted Rs. 11,69 Rs, 19.61
Other Explanatory Notss to Accounts : 26
Note 1 to 26 form integrai part of the Accounts
"As per Qur Seprate Report of evart date annexed herewith”

For & on behaif of the Board

For DMA & ASSOGIATES ' ’ e




:W*J UJVN Limited

Note No.1: SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting

The financial Statements are prepared under the historical cost convention in
accordance with the generally accepted accounting princlples using accrual method of
2ecolnting unless otherwise stated,

2. Fhied Assels

I, Fixed Assets are stated at historical cost of acquisition less depreciation. Cost of
acquisition is inclusive of all taxes, duties and other direct expenses incurred up to

the stage of commasstonlng of the assets.

ii. Financing cost directly identifiable to a particular asset is added to the cost of such
asset,

ili. Fixed Asset acguired out of grant & subsidies stated at historical cost and
depreciation on assets so acquired are charged against “Capital Reserve for fixed
Assets acquired out of grant and subsidies”,

iv. Thetransfer scheme between UPIVNL and UJVNL is yet to be finalized, therefore the
fixed assets located in Uttarakhand have been booked: in the accounts as per the
figures ' of un-audited accounts of UPIVNL It pursuance to GOl order dated

05/11/2001,

2. Capital Work in Progress

Profects under commissioning and other capital work in progress are carrled at cost.
Financing cost other than directly identifizble to a particular asset and d|rec’c revenue
expenditure incurred during construction period on new prDJF'_CtS is treated as
expenditure during construction and s allocated to the relevant fixed assets at the time

of capitalization. - -
4.  Incidental Ekgehditdfe duﬁ'hg Construction
i. The Indirect Expenditure being incurred during construction period at Divisions are
accumulated till the completion of the projects and allocated to Fixed Assets on

completion of the same.
Mb"’w

{ArymSabharwal) ‘ {Sandeep Singhal) (G.P.'patal)
Company Secretary ‘ Directar (Projects) . Managing Director
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9.

w’A/
7= UIVN Limited

Depreciation

I.

jii.

Depreclation on Fixed Assets of Large, Medium and Small Hydro Projects including
transferred from erstwhile UPSEB has been charged as per rates notified by Centrat
Government under the Electricity (Supply) Act, 1948 on Straight Line Method.

No depreciation is charged on Fixed Assets of the damaged projects.

Deprecialion on fixed Assets acquired out of grant & subsidies is charged against
“Capital Reserve for fixed Assets acquired out of grant and subsidies” as per rates
notified by Central Gavernment under the Electricity (Supply) Act, 1948 on straight

* line method.

Lease hold land is amortized over the period of lease or 35 years whichever Is lower.

Insurdnce claims ‘
Insurance claims are recognized as an Income in the year of certainty of realization.

Inventories
Inventories of Stores & Spares, Construction materlai ancl other consumables held for
internal use are generally valued at cost. ' >

Miscellaneous Expenditure

I

fil.

Miscellaneous Expenditure includes expenses of Survey of new Schemes and
preliminary expenses to the extent not written off.

Expenses on survey of new schemes are allocated to tha verlous Capltal Assets of -
concerned viable Projects.

Expenses on survey of new schemes are written off and chargecl to revenue iy case
the scheme is declarad unwable

Grants & Subsidies

Thé Government grant/subsidies teceived for construction of Small Hydro Projects,
Renovation, Modernization & Up-gradation of LHP/MHP and preparing of Pre
Feasibility reports of new schemes are shown under the heading “Capital Reserve”
and an amount equivalent to the depreciation on such running projects is charged
against the capital reserve so created.

o

{ r,un’S@rwaf) ' - (Sandeep Singhal) GiPy Patel)

. Company Secretary Director (Projects) . Managing Director




2 UJUN Limited

I. Revenue Grant Is recognized as income during the year In which the expenses
funded by the grant are incurred.

10. ' Employees Retirement Benefits

For Employees of erstwhile UPSER on deputation / transferred / merged .
I Gratuity and Pension of employees retired before March, 2004 have been accounted
for on Cash Basis,

li.. Government of Uttarakhand had-taken over the liabilities for Gratulty & Pension
w.e.f. March 2004 against payment of 19.08% of the Basic Safary, Grade pay &
Dearnass Allowance and the same has been accounted for on accrual basis.

ill. Encashment of ieave [s accounted for on cash basis

For gther Employees

f. Gratuity In respect of employees covered under Employees Provident Fund &
Miscellaneous Provisions Act, 1952 have been accounted for on the basis actuarfal
valuation, The saidvaluation Is based on Projected Unit Credlt Method,

il. Encashment of leave is accounted for on cash basis.

10.  Revenue Recognitin
i. Sale of energy to UPCL & HPSEB is ancounted for on acuual basis as fper tariff
notified by . Uttarakhand Electricity Regulatory Commission {UERC). Recovery
towards Income tax from beneﬂciaries Is accounted for as relmbursement on year to

year hasis,

il Interest / surcharge from customers other than UPCL & HPSER on delayed paymen‘{
of electricity bills are recugmzed as incorme on recelpt basis.

iil. Advance against depreciation glven as a compaonent of tariff in the initial years to
facillitate repayment of loans Is reduced from Sales and considered as- deferred

mcome tobe mcluded In Sales in subseguent years.
iv. The value of waste and scrap is accounted for on-actual realization basis.

v. Interest income is accounted for on accrual basis,

RN

Awﬁ@val) ' (Sandeep Singhal) (@ Pardl)
- Company Secretary Director (Projects) Managing Director




11.

12,

13,

e UJVN Limited

Borrowing Cost

Borrowing costs attrbutable to the acquisition, construction / renovation,
modernization and up gradation of fixed assels up to the date of commerclal aperation
are capitalized as a part of cost of such assets. Other borrowlng costs are recognized as

expenses of the period in which they are incurred.

Generation

- Own consumption of power on-account of Streetlight, Utllities, Office premises, Clubs,

Inspection Houses owned hy Nigam Is treated as own consumption and is reduced from
generation.

Taxes On Income

Taxes on income for the current period are determined on the basis of taxable fncome -
under the Income Tax Act, 1961. Income Tax Is a Pass- -through to beneficiaries as
rmmbunement o the extent relatable tn core activity Le. Genaratlon of electr icrty

Deferred tax Is.recognized on timing differences between the accounting income and
taxable incomes for the year and quantified using the tax rates and-faws enacted or
substantively enacted as on the Balance Sheet date. Deferred tax assets are recognized

© and carried forward to the extend there is reasonable certainty that.sufficient future

taxable [ncome will be available agalnst which such deferred tax assets can be realized.

- Deferred Tax recovery Adjustment Accounts Is credited/debited to . the extert tax _
expenses Is chargeable from the Beneficiary in future years on actual payment basls.

&%

(ArwriSabharwal) . (Sandeep Singhal)
Company Secretary Directar {Projects)

Managing Director
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2 UFVN Limited

Note 2 Share Gapital

(¥in Croraes)

Farienie s L9 aroh, 2014 An it 31 Waroh, 2013
Number of shares | { T In Crores) * Number of (% tn Crores )
shares
A, AUTHORISED
15,000,000 Equity Shares of € 1,800 each 160,00,000 1,800.00 160,00,000 1,500.00
(Previous Year 15,000,000 Equlty Shaves of ¥ 1600/ each)
TOTAL 150,00,000 1,600,00 150,008,000 1,600,00
B, |8SUED, SUBSCRIBED & PAID LIP
' 87,35,780 Equity Shares of ¥ 1008/ each. 87,435,789 873,58 62,41,789 g24.18
(Pravious Year 62,41,7580 Equlty Shares of ¥ 1000/ each,} :
TOTAL 87,35,709 d74.58 52,41,738 624.'18

+ (Il Reconalliation of the number of shares and amotnt ouitstanding at the beginning and at the end of the reporling period:

Partleulary : K : INo. of Shares Sharef Share Capltal { |No. of Bhares share Capitat (
' ' ) - |tapital Tin Crores) Share Capitz] ¥ |n Crores)
Opaning niumber of shares oulstanding G2,44,789 B24.18 62,41,780 824,18
Add: No. of sheres/Shara Caphial issuedf subscribed during the year 24,964,000 248.40 - -
Less: Reduction In no. of sharssfShare Capltal - - - -
Closlng number of shares ouistanding 67,35,760 87350 &2,41,789 B24.18
- o

(I} Detalls of sharas hakd by aach sharehioldar holding mora than 5% shares:

Re L3 March 2073

As at 31 Marah, 2044 |

Class of shares { Name of shareh oidar
: Murmber ofshara;’ % holding in that

held clags of shares

Number of shares

% holding in that
fEld -« class of shares

Egilty shares with voting righls .
Govemer of Uttaraihand . BY,35783 25.89% 82,441,763 859.88%
{} In Preceding Fivs fnancial yaars
Aggragate 1in, of equiy shares allatied as fully pafd up pursisant o cumraol(é)
without payment being in cash . NI
Aggregule no, of sqully shares allotied as fully paid up by way of bonus shara(s) NIL
ML

Aggregale no, of aquity shares baught back

f‘né","
{4 ug;.-ru arwar) (Sandeep Singhal)
Company Secrelary Director {Frojscts)

P, Rdtel}
Managing Director




& UJVN Linujted

Note 3 Reserves and Surplus :
. (¥In Crores)

Partleulars As at 31 March, 2014 As at 31 March, 2013

{a) Caplial reserve

() Capltal Grant & Subsidies {Unulilsed)

Opaning balance 54,25 anon
Addl: Additions during the year . hag : 6.58
Less: Utilised / transferrad during fhe year . 1.00 20.40
Closing batance E3.B8 54,26

{li} Cepita!l Reserve for Assels acqulfred out of Capltal Grants & Subsidies
{Utlised) (See detalls below)

Opening balence ! 59,22 61,28

Add: Additlons during the year 4,00 20,40

Less -Lass on Assels Acquirad ol of Granleubscles . n42 -

Leks -Beprachalion o Assels Acquired oul of Grnlfsubsdjes 1.38 2.44

Closing halance ) ' £8.32 2187 69.22 123.48
(b} DIFFERENCE BETWEEN ASSETS & LIABILITIES
(UNDER THE TRANSFER SCHEME)

Opaning balanes

385,33 436.27
Add: Adgitlons / transfers during the vear "

00,94

Less; Uillsations / lransfarsiadjusted during e year ' B.54
Glosing balenece ' 348,78 365,33
!
(o) Surplus / (Deficlt) in Statement of Profit and Loss
Gpeiiing balance 242,51 226,99
Add; Profit / {Loss) for tha yagr ' 12,58 17.1%
Add/(less): Atjustment for pravious year 0,55 D 0.60
Closing balance 288,64 . . 2425
Total THAD] ZIEr]
Details of Uttfization of Grant & Subsides -
: . {Tin Crores)
Particuiars Opening Balenge *| Received Curing Ltitizatlon Closing Balance | ..
as on (-04-2013 the year C as on 31-3-2014
Opariing Grant from UPJVNL 51,33 - " - 61.38
KFW Grart - 0.01 0,01 .
APLP Grant for RMYU 2.48 - - 0,45
MNRE . 138 . - 1,36
Clhers R 1.03 438 0.89 0,42
Total £4.26 0,39 " 4.00 51658
[‘P?Evlous Year 66.08| 6,58 20.40 s ]

{ W) {Sandeep Singhz) (G, Fatel)
Cornpany Secretary : . Dlrector (Projects) Managing Director




@ UJIVN Limited

Note 4 Long Term Borrowings

(T In Crores)

As at 31 March,

As at 31 March,

Company Secretary Birector {Projects)

Particulars
2034 20113
SECURED LOAN
{a) Term loans
From Banks
i} Punjah National Bamk 47.95 12.88
{Rapayable in 22 equal halt yaary Instalinents of ¥ 2.18 Grore each siaring from June, 2014 at floaling
Inleres! rate of 13,50% as on 81-3-2014)
{Sectred by way of s charge on afl the present and futurs assefs of Fower Rlants af compary af Pathri,
Galogl and Maneri Bhaill,)
{b) Fram Other Partjes
I} Power Finance Corporation . s -
(Repayabile in 48 squal Quartarly Instellments of € 1,128 Grore sagh sterting fram April 2015 sl Posting
Intevest rele of 12,25 % p.a as on 31-3-2014) ’
. |(Senured hy hysolhacation of movabla properly inciuding existing mavable assefs consisting movabla plank
and machinery, spares, matsrfals, Fug/ storks, fools and aceesenrizs, plant lurbine and ather various
eqiipments both pregent and futire of Kihatima Power Ha i/sa) '
i) Rural Electrification Comoration ‘ .00 -
(Repayable in 48 squal Quarterdy instaliments of T 0.875 Crore each staiting from June, 2017 at floating ‘
interest rate of 11,75% p.2 as on 31.9.2014 o '
{Securad by hypothecation of movabie Frapery Inchiding movable machinery, equioments, spares, laols,
implaments end eceessories instafled and Bs stock of maleral and equipment of Vivasi HEP)
UNSECURED LOAN
(&) Term loans
From Other Partios
i} Power Firtance Corporatioh : 85378 sae.21
(Repayebis in 39 2qual Querterly Inslalimanis of Rs 16.287 Gr uplo Oclalher,2023 at Roafing Inferest mie
- |of 12.80 % paa for ¥ 10,00 Crore ,@13.00% for ¥ 5.00 crores and@ 13.00% p.a for ¥ 1.2 crores ason v
371.3.2014 ) )
{ioan Guarntead by Govt of Uiterakhand)
liy Lifer instirance Comoration _ 4378 ¢ 4.1
{Loan from Life Insurance Corporation, pending finallsalion of laan amaunt and terms & conditions.) 1
I}y Laan from State Govarnment
{a) Stats Govt. Loan provislonaly acquited fram URJVNL B.08 £.05
(Loan from State Governmant laken by earsiwhite UPSER JUPJVNL pending finalisation of Transfer
Scheme and terms & oendllions of loan,) .
(M GOUAPDRLaan 10 221
(Loan of i 1.37 crore repayabla i eech Instalment of ¥ 0,015 Crors of 10 monthly equsl instelments In a ’
yearupto September, 024 af ficad Inlsrest rals of 11.50 % And Loan of ¥ 061 crore rapayable in sach
instatimant of ¥ 0,007 Crore of 16 monifly equal instalments In & year Febmiary. 2024 of fived Inferest
rele of 12.00 %) :
{c) GOU-PMIGEY Loan . - 0.11
(Tatal Loan transfered to I4larkhand Renawal Energy Davelopment Authorty{UREDA) -
Arpr-Sabharwal) -{8andeep Singhal) (G, Farel)

Managing Director




2 UIVN Limited

Note 4 Long Term Borrowings (Contd )
(¥In Crores)

As at 31 March, | As at 31 Marsh,

Particulars
" 2014 2013

(d) GOU Loan for MB-I1 (First Lazn) 27.00 3600
(Repayable In 3 aqual yeerly Instsifments of ¥ 0,00 Crom sach upic October, 2017 at fixed Inferest rate of| ' ]
2.50 %PA)
() GOU Loan for MB-I . 2.1 oA
{Loan from Goveimment of Uliarthand pending larms & condillons. )
()-GO Lean for MBI {Second jozn) 20,41 -
(Repayatiz in & aqual yearly nstaliments of ¥ 6.803 Crore each upla March, 2018 at fived inferest rale of,
8D HEPA)
(f) GOU Loan -ADS funded 12805 115.55
{Loan from Gavemment of Uliarkhand pending ferms & contiians, )

ads7y 837Y

(9) GOU Loan- NABARD Funded

(Batt loan for NABARD funtded SHE'S frs repayable on the same tem & conditfons as are belwaen Goll
and NABARD.=s per which every disbrusment shail be keated a5 Sub losn repgeyabia in § ogial
installments after 2 year of grace period at fived interes! mle of 6505 p.a. Accardingly, foen of ¥ 13.48
crores repayeble In § aqtia! yeary instalments of ¥ 2,76 croras slarling-from 18t Apil- 2612 AND Loan of]
2,72 orores rapayebie In 8 equal Yearly Inataiments of ¥ 0.54 crores starfing from 1at March, 2013 AND
Loan of T 21,40 orores repayable In 5 equal yearly lnslalmenls of ¥ 4.28 crores slarting from 1si Merch,
2074 AND Loan of T 2.4 crores repayable bt § aqual yearly instalmants of ¥ 0.57 crores starting from

1sf Aprh, 2614 AND Losn of T 376 crores repryahis in & aqual yearly Instalments of ¥ 0.75 crares !
starling from st Qcleber, 2014 AND Loar of ¥ 7.54 crores repayable in & equal yearly instelments of #
.47 erares starling fiom 1st November, 2014 AND Loan of ¥ 15,03 cromes repayabile in 5 aqual yesry
instaiments of T 2,61 crores starling fam 1st April, 2045 AND Loan of ¥ 14.19 crores repavable n & equal
yearly instalmenis of ¥ 2.84 crores starting fom fat December, 2015 AND Loap of T 8.9 cruss ! .
repayable in & equal yearly inslalments of ¥ 1,20 crores starting from 1af Apr, 2616 AND Loan ef T 18,44
Grores repayable In & agual yearly Inslalments of ¥ 2.682 crores slarting frem ist danvary, 2047 AND
Loan of ¥ 7,61 crores repayabie In § aqual Yyearly nstalments of ¥ 1.502 crores starling from 15t Aprii,

2017}
Totai 085.28° H58.57
{ T In Crores)
_ Particulars Co ) - As at 2% March, 2014 : As at 31 March, 2013
. e Period of tefauit (3 In Crores) Period of default { {3 In Crores) -
UNSECURED LOAN
(&) Term ioans
From Cther Parties )
iy Powar Finarice Corporation - . - -
ff} From Life Insuranca Corporation {Refer #) - - : - .
i) Loan from Siate Government . . ' .
" {a) GOU-APDP Loar’ ’ . . -1 - L.
- {0 GOU-PMGY Loan . - . . i o .
{c) GOU Loan far MB-1| ) M - - .
{d) BOU Loan for MB-I {Refer @) . . - - -
(8) GOU Loan -ADB funded {Refer §) - - -
{f) GOU Loan- NABARD Funded (Refer % ) 0-12months . 10,78 -

Note # - Loan from Life Inaurance Comporation, perding finallsation of lvan amotnt ang terms & conditions.
Note @ :-Lorn from Goverment of Utiarkhand pending temms & conditions.,

Nole § = Loan from Government of Uttarkhand pendiig terms & condfions,
Note %r and copdifionof Goly foan for NABARD funded SHF's are subjet to ravision as the same ars o b8 repayabic

Wy affer comimissioning of Piojects.

Fiin Sabharwal) (8andeep Singhal) '-' e

Company Secratary Directar (Projects : Mznaging Lilrector
p .

10




&% UIVN Limited
Note § Deffered Tax Lizbility

(¥ In Crares)

Poriieilars As at 31-March-2014 As at 11-March 20113

beffered Tax Liabily l—

Related lo Deprectalion on Agsels 252,85 233,06

Less i« Defforad Tax Assels

Refaled to Tarminal feserva Fund 307 .07

Retaled to hlerest on LIC Lean 3017 23,79

Deffered Tax Liability 21061 166,20

Less ;- Delorred Tax Recaverable 198,06 18827
Total 11.58 10.23

Note 6 Other Long - Term Liabilitles

{TIn Crores)

Parfictllars

Ag at 31 March,
2014

As at M March,
2013

{a) Trade Payebles:

'
i} Total autstanding dues of micre and small scale Induslral
Entarprisa(s). (Due avar 30 days ¥ Nilk}

1} Total oulstanding duas of Medium scala Industrial Enlarprise(s).
{Due aver 30 days T Nil-) .

il Gthsra

by Others

(I} Interest accrued not dus on biorrowings

{IN Indeme racelvad in advance

4717

124,07

107,50

385,45

Jotal

47120 -

A50.74

Note'7 Long Term Provision

"{TIn Crores)

As at 31 March,

Fartisulars Ag at 31 March,
2014 2013
(a) Provision for employes bsnefits:
{i) Pravision for Gratulty & Penslon 0.04 037
b} Othars ‘
. (I} Provislen for Capital Werks 48,80 o 037,
{ijFrovision for Income Tax 14.34 .02
Tolal 34.96 3176

ArynSabharwal)
C'{rln.g;ny Secretary

b,

{Sandeep Singhal)
Director (Frojects)

11

nagiliy Director




27 UYVN Limited

Note 8 Other Current Liahilities ‘
{ ¥ In Crores)

Particuiars As at 31 March, As ab 44 March,
2014 2013
a) Current maturitles of long term debt
"|eECURED
TERM LOAN
) Purjab National Benk 4,36 1.18
UNSECURED
TERM LDAN
* From Olher Farliss
1) Power Finance Gomoration 65,15 130,29
I} Loan from Stale Government
{a) GOU-APGF Loan : n.23 0.23
(b) GOU-FMGY Loan ' - 0.m
(c) GOL Loan for MB-) (lst Loan} 4,00 9.00
{e) GOUJ Loan- NABARD Funded 2101 2.66
(1) GOU Loan for MB-Il (ilnd Loan) . 8.81 -
(b Intereat acoruad and due on borrowlngs 2.82 1.84
(c} interest accrued but not due on borrowings 21,78 2118
(d) Other payables
(1) Statutary Dues payabls ' 340.36 3787
(li) Becurily Depastts / Eameat Monsy/Relention Manay 52,88 ’ 46,33
{{ipLiabilty against caplia! works/supplies 28,67 5.68
(h)Liebllity against Rapalr & Maintenance worke/supplies 24,89 73.28
(v) Staff Liability , 0.87 0.72
(v} Liabllity Towards GPF Trust 40,00 33.04
{vli) Gratiity Llabity s per Acturial valuation : 173 144
{vill) Othar Ltahlity 0.58 0.7
(i) Advanca for Depos/i wark (Net) 4.57 “
Total B8, 78 E86.56
Note 9 Short Term Provisions : _ -
) ‘ (¥in Crores)
Particulars . . As at 31 March, A at 31 Margh,
. 2014 2043
(a) Provision for employea bengfiis:-
(i} Provision for Salary 12.64 11,68
(i} Provislan for Vith Pay Commisglon : 0.32 9.34
TOTALA 21.88 21.03
{b} Provision - Others:
(I} Frovislon for lax for the year . 2.78 7.23
(i) Provision - Repalr & Malntenarice Expenses . 3221 ., A9.s6
" {jily Provision’- Adininstiafion & Géneral Expenses - ) ) 608 Lo rar
e L TOTAL B - : 41.08 o BATE |-
1y,
TotalA+d) 52,92 EavTY
run-Sabharwal) (Sandesp Singhal) . =)
Cormpany Secrstary Director {Projects) . Managing Director
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,«f(J/ UIVN Limited

U

NOTE 11 Gapital Work in Progress

(¥ In Crores)

Previcus Year

Note 12 incldental Expenditure Durlng Construction Period Pending Capltalisation

{ ¥ in Crores)

EXPENDITURE UPTO LAST YEAR
Openlng Balance
Add i+ Prioy Perfod Adjustment

EXPENDITURE DURING THE YEAR ;
Employes Cost

Repalms % Maltenance

Other Administrative Overhead

Renl |

tEimclic & Waler Charges & Other jaxes
Printing & slaflcnary Charges

Bank Chergss

Travelfing Expenses,

Advertisemen! & Fublicity

Logal Chergts

Ineuranca-chames

Conveyance & texd Hirs Charges
Consultancy Charges

Enlerainment Fxpensas,

Paslage & Telephone elo,
Miscalaneoys Expenses.

Dapreclation

;l'otal Expenditura

. {ineome

Tender foe

."IMiscebanzous Receipls |

Interest fncome
Total [ncome

Total Incldental Expendiure Durlng Current Perlod
Less:-Adjustment for

~Sale of Dlrgapur SHP

~Ravenun Expenses pertain to prior parlod
-Recoverslie from NHPC)

~Capitaiisation of Urgam projects

-Adjustment with Depostt work

TOTAL INCIDENTAL EXPEMSES DURING
CONSTRUGCTION FERIOD GARRIED FORWARD

Ag at 31-3.2013

Note| As et 31.3.2014

49.721

49,721

0.884
Q.827|

0.039
5,032
0.055|
0,000
0,167
0.248
2712
£.000
0,657
0313
0.014
0.08B,
1002
1 0.564,

16.717|

0,038
-n.233f
7.887
8,756

8.56

| 0,000
0,547
" 0.550
0,341
0,128

56.918

#1.099

+1.099

7.358
0.801

0007
0.0144
1.053§
00001
0,219
0,138]
0.283
0.000
0.3565]
0,383
0,03z
0.083
0,6485]
‘1.2981 .

11.772]

o.a70f
0,146
2,865
3,084

8,851

0,07

{Aruif Sabharwal)
Cormpany Secratary

e

{Sandesp Singhal}
Direclor (Project)

Mansdging Director

As At Addltions ) Acjustmant Capltalisation As at
PARTICULARS Nota 1-4-2013 Quring the Year Durlhg the year 31-3-2014
A [F] [ D E={A1-B+CD0)
WiR-Land and Land Rights 25.85 156,24 - - 181,18
WiP-Bul, Gont, Gian Ph, Trans & Disli insl 1817 1.76 (8.18) 116 1262
Wir-Ancilary Bulldings 711 1,24 0.72) 8,800 0.73
WIP-Hydraulio Works 64.19 B.67 (44,71} - 0.09 25,26
WIR-Other Givll Worls 1887 17.8¢ {0.35) 1.96 30.88
WiP-Fienl and Machinary 216,43 135.08 {24.40) 55,08 272,04
Wii-Miscellaneous Equipments 3,74 0.60 {1.35) 1.49 1.80
WIP-Lnes, Cablzs Network, Ete 20,13 1.33 (2.23) 0.10 18,13
WIP-Fumllurs end Fixiure - - - - -
WIFP-Office Equipments 0,33 0.00 n - 0,33
WIP-Compuler{Soflwara) 0.82 0,02 - - 0.84
* |WiP-fnletest Diring Genslruction Peilod 20,26 g.10 - 1.22 28,08
WiP-Burvey and Invesligalion 98,42 3.84 {0.02) . 0.72 102,681
Incidental Expandilure Pending Capiiallsation 13 48,72 4,856 {1.03) 0,34 55.01
Totel 541,88 EESRE] (80.97) 65.85 73217
348.04 246.76 (1.04) - 22.88 H41.88




2% UIVN Limited

Note 13 Long - Term Loans and Advances

% In Croras)
Parileutarg Ag at 37 March, Ag at 31 March,
2004 2013
(e} Capilal advances
Unsecured, considerad geod
-Agalnat Bank Guartess 58,82 12,06

(b} Cther Lazns ang Advanca

{)) Employsas -Unsecured Considerad Gaod {Refer @} (0.07) {0,714

{ll} Advance incoma tay Unsecurat, constdered good 740 §6.30

{Hl) MAT crecit entillement - Unegcured, considered goad 1.29 14,80

(v} Balances with govamment avthorties -Unsecured Conslderad Good 047 06

o ' TT6ES 75208 .

Explanatory Note: -
Particulars of loans and advances dua from directors
Amauint dus at the end of the year ’ Nit NI
Advance due by firms o private com paries In which any Dirsctor of the N NIl

Cempany Is a Director or member

Nete @ - Gredit Balanoe as the Amount of Emiployess Advance as on 5-11-2001 as datalls not Providad by the UPJVYNL.

Note 14 Qther Mon - Current Assets

[¥Tin Crores) .

Fartloulars As at 31 March, Ag at 3% March,

214 2043
(&) Long-farm trade receivabios ‘
Unsecured, consitiared good - "
(b} Unamontises! expandes :
-Miscallaneous Expendiiure Pending Caplialisation {Survey & 0.60 .50 :
Investigatien) ' :
i
(c) Accruals :
-Intarest sccrued en Bank depasils - %.04 9.23 i
{d) Oinars i
-Recovarable from UREDA, i 20.66 - :
-Recoverable from NHPC & othars 229 0.03 i
Tatal : 32,59 .88 ;
Note 15 Inventory '
: (% In Crares)
Particulars E 7 As at 31 Warch, As at 31 March,
2014 2043
Slock Stores & Spares (Includad With Conlraclors ) _ ' 498,87 48,38
Total 48,87 .39
(Arun Sabharwal) {Sandeep Singhal) . P, Patel)
Company Secretary Director {Projects) Managing Director




& UYVN Limited
Note 16 Trade Recelvables

{ Tin Crares)

Parileilars

Ag at 31 March, 2013

Ag at 3 March, 2014

a) Trade Receivablos outstanding for e perjod excesding six monthe {fram the
date they beeome due far paymant) -

Unsecuret] « Gonsldersd good 588.23 509.16

h) Other Trade Receivailes

Unsecured - Gonslderad good 201.80 02.31

768,03 801,47

Tokal

Explanatory Note: -

pany ar any of them aither sevarally or joinily with sny other person or debls due by firms or private

1} Babt due by directors or other offisars of the com|
Company is a partner o a director or  member amounts to T NI (Previous year T NI},

companies respectively In which any director of tha

Note 17 Cash and Gash Equivalents
) (T In Crares)

Particulars As at 31 March, As at 31 Margh,
2014 2013 )
Cash and Cash Equivalents
{a} Gash an hapd 0.04 .04
{b} Balances with banks
With Sehadule Bank !
() In climent acvaunts : 173,58 184.28
() In Deposits AccounistDepasils with maturity of three monthe or less) -~ )
With Ofher Bank
(i) frt cuirant accounds
(c) Cheyues In Transl 0.77 G.72
Other Bank Balance
. Balances with banks T 154,38 166,07 :
» {Deposiis with maturity of mere than three months hut Jess than’ 1 !
uplo 12 months ) i
Total 328,74 | %0 :

‘.Wz\"”'\*

'(Sar‘id‘ée_d Singhal}
Director (Projects)

(Armn

Company Secretary

FAblten : j
Yahaging Director ‘

16




fﬂ"f UJTVN Limited

Note 18 SBhort - Term Loans and Advances

{ ¥in Crores}

Pariiauiars As at 31 March, As ot 31 March,
2014 2013
{l) Advance lo Confraclor/Suppliera-Unsecured Considered Good arr 28.73
«Agalnst Bank Guarantes :
{iiy Employees -Lnsecured Considerad Good 0.5 016
{iii) Advarice income 1ax - Ungacured, consldared gqnd 2.03 340,
{iv) Prepaid Exponses R k] 272
{¥) Olhers .11 .03
Total 44,20 35.04°
Bxplanatory Note: -
- Particulars.of Joans and advarces due from directors
fy Amount due at the end of Ihe year - - NL NIL
I} Advanee dua by firms or private companies in which any Director of tha Gompany .
Is @ Director or member amaunts to € Nil (Freviots year T NIl NIL HNIL

Partleulzrs of amourt outstanding at year end and maximum outstanding during the year from subsldiarplissosiates

Maximum Out standing at the end of the yaar

Maxirnum Out standing during the year

Note 19 Cther Current Assets

Nt

ML

ML

Nl

{ T In Crores)

Company Secretary

17

Particulars As At 31 March, As at 31 March,
2014 2013

Rerelvable for Non Trading Activiy

-Unsecured Considered Good D18 .89

Receivable an accaunt of unblled révarie 11,78 32.74

Total 11,88 33.73

‘3/ i ;
{Arun Sabharwal) {Sandeep Binghal)
Diraster (Projects) Manag!

tel)
Director




ﬁ;—’j UJVN Limited

Note 20 Revenue From Operations

{ ¥in Crores)

Particulars . For the year ended | For the year ended
&1 Mareh, 2014 a1 March, 2013
A Sale of Power 470,07 635.82
1.ese- Royally & Coss 05,68 108,12
' Tolal A 374,38 532,80
B Advance Against Dapraclation
During the year - -
Less ; Wriltan beck during ihe year - {75.22)
Total B - 175.22)
Total 74,39 457,58
Note 21 Other Income ‘
{ ¥in Crores)
Perticulars Farthe ysar ended | Far the yeer ended
3t March, 2014 31 March, 2013
{a) Interest income
intarest from banks on: J
daposits 16,60 18.12
viher belances 1.35 3.87
{t) . !Rental lrcome © B 018
(@) Profit o sale of Assets . 0.09
@ [other lncome 339 242
Total 21,60 22,48
YArun Sabharwal) (Sandeep Singhal) LHatel)
ompany Secretary Director (Projects) Managing Direclor

18
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A UIVN Limited

[

Note 22 Generation, Administration and Other Expenses

{ ¥ in Crores)

Farticulars Forthe year ended | For the year ended
31 March, 2014 3 Marel, 2013
A GENERATION EXPENSES
Canaumpiion of slores and spare parts 2.54 1.19
B REPAIRS & MAINTENANGE
-Building 1818 21012
-Machinsty 61,35 §8.55
~Others 237 1.68
[ ADMINISTRATION EXPENSES
R 0,04 .06
Insbrance 7.57 3.73
Beturly expenses 4,16 .92
Electricily & Watar Charges 0.21 0.20
S -.| Traveiiing and Convayance 1,08 0.97
Expanzes on vehicles w 1,67 1.64
Telephene, telex and Postage 0,84 t.o8
Advertisament and publiclty 1.80 1,21
Printing and stationary 147 1.07
Lagal & Gensultancy charges 2.02 3.18
Rebata to customers 6.59 ‘9,86
Paymant to Audltors .07 0.02
Miscellanaous Expenses 4.50 4,73
Total 113,34 113.18
(% in Crores}
Partisulars For tha yoar ended { For the year endad

31 March, 2014

. 31 March, 2013

As suditors - statutory audit 040494 0.013
Far Taxatlon Matters 0,003 .00
_For gompany lew maftars N - -
For management services - -
For other services 4,010 2.010
Reimbursament of experiges - 4.008 (}.008
Total . 0,033 0,031}
(¥ 1n Crores)
{l) Payments o the Cost audHors
Audit Fess . 0,006 0.008
Reimbursement of expensas - -
Total 0.006 0.008
: .."I' PR -\. o
= .
Sitting feas fo independant directors | [ "\0.020] 0,020

Afun Sa’ﬁrwau {Sandeep Singhal)
Company Secretary Director {Projects)

19
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- @ UIVN Limited

Note 23 Employees Benefits Expenses

{¥in Crores)

Partlculars

For the year ended
31 Maroh, 2014

For the year endad
31 March, 2013

125.85

Salaries and wages 114.34
Conirfoutions lo provident and olter funds 23.53 20,29
Siaff welfara expenses 8.14 10,47
Total 150,53 14540
Note 24 Finance Costs
(TIn Crores)
Particulars For the year ended | Forthe year ended

31 March, 2044

31 March, 2013

{ajinferest axpanse on;
Borrowings

Interest on LIC Loan 14.83 14,25
Interest on State Gavt. Loan 0,66 n.86
Interast on PFC Loan 79.45 a7.09
Interest on GO Lean B.53 4.3

Interest on Working Capfial Loan 1.83 -
Intarest an PMGY Loan 0.0 n.o1
Interest on NABARD Loan 2,26 0,04

(b) Other barrowing costs
Guarantez fess on PFC Loan to GOU 6.19 L TAT
Bank Chargas 0.07 /. .01
Total 111,47 114,12
Nofe 25 Prior Period Adjustmeant (Net)
{ ¥in Crores) ]

Particulars For the year ended | For the year ended

31 March, 2014 31 March, 2013

{a) Prlor Pariod Income

Energy Sale 163,69 "
Excess Provisian written Back 1.63 09.87
165,32 0,87

{b} Prior Perlod Expenses

C Repairs & Maintenance. 0.18 0.25
Employes Cost ) 0.08 0.03

Administrative & Gengral Exp. 607 -
Loss on Insuranca claim - 0.21
Daepreciation - 0.09
0,35 0,58
Frier perlod Adjusfment{Net) ™y 184.97 0.09

=

-[Sandeep Singhal)
Director (Projects)

20
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@ UJVN Limited

Note No.26: Explanatory Statement

L. Opening Balances as on 9/1.1/2001

The company was incorporated on 1.2/2/01 by Uttarakhand Government for managing and
undertaking hydropower projects in the State of Uttarakhand. Central Government vide its
order dated 5/11/01 transferred all hydro power plants located in the State of Uttarakhand
to Uttarakhand Jal Vidyut Nigam. The company took the financial & administretive control
of the plants immediately with effest from 9-11-01. Iy absence of any final transfer scheme,
Nigam had detived its opening balances and carried the same in its Balance Sheet up to FY
2008-07 on the basis of information available, to complete its accounts. The differences, If
any between provisional opening balances so incorporated and final epening balances as
per flnal scheme of transfer were to be actounted for In the year the final transfer scheme
is approved by the Government, Howeifer, in case of Small Hydro Divisions, actual balances
as appearing in Books of Account of the units transferred to UIVNL have been considered.

Since after the Lapse of considerable period of time, transfer Scheme has not been finalized
and provisional opening balances with no detalls/ records appearing in the books were -
heing carried forward and the following line of action was decided by the management:-

" (i) Where ever the figures of the balances as on 9.11.01 have been confirmed with the
Books of account of the various divisions such confirmed opening balances be substituted in
place of the existing provisional opening balances and difference between the assets and
liabilities emerging there form be transferred to "Cap:tal Reserve Account”. *

(i) Wherever opening balances of any assets/ liabilities are not available with Nigam, the -
provisional opening balance of such assets/ liabilitles may be transferred to "Transfer -
scheme-Opening balance Adjustment a/c” and corréspondingly, equivalent amount {Contra)
be transferred from ‘Capital Reserve Account’ to “Transfer scherme-Capital Reserve

adjustment account’.

_(ill) Final Transfer Schemne fortransfer of balances of assets & liabillties has not yet-been
finallzed and différences if any bétween opening Halances so incorparated and final opening
balances as per final Scheme of Transfer will be accounted for in the year the Final Transfer
Scherne is approved by the Government. :

| W[@
{ rmal) : {(Sandeep Singhal) . -6 tel)

Company Secretary Director {Projects) Managing Director




" UJUN Limited

In view of above the provisional opening balances were regrouped/adjusted in the Books of
account during the flnancial year 2007-08 and such regrouped/adjusted balances have
thereafter been carried forward except ¥ 87,48,03,498/- pertaining to advances recoverahle
on account of fixed assets/capital work in progress of Vishnu Prayag / Srinagar HEP which
were nen-recoverable as these projects were not transfer to UPIVNL on unbundling of
erstwhile UPSEB. The said amount was previously. classified as long term advarnces In the
balance sheet and now adjusted in the provisional opening balances during the current
financlal year, The details of the regrouped / adjusted provisional opening balances are as

follows:
.Particulars Value
| Fixed Assets & CWIP ‘
Gross Fixed Assets (LHP & HO) 6,29,04,37,181
Gross Fixed Assets {SHP} 52,81,99,100

Depreciation Resarve Fund -

' {-)4,73,11,30,791

Net Fixed Assats (L1 +1.2-1.3) -

2,08,75,05,450

Capital work in progress

1,96,24,6€,379

Incidental Expenditure

Current Assets _,-*—*-"f .
| Stock Stores & Spares 13,24,09,158 |
Sundry Debtors S 55,56,91,110
Cash incl. PI&TI 7,07,302
Benk Balances 2,73,49,971
Loan & Advances 7,23,80,896
Total Current Assets 78,85,38,437
Less:
Current Liablittles 13,90,17,533
Deposit for Electrification  3,70,426
Secusity Deposit from Consumers 33,51,430
Cansumer Contribution grant™ - w0 1,76,078
‘Total Current Liabilities 14,29,15,467
Met Current Assets (2-3} 64,56,22,970
97,67,951

Misc. Exp. {Survey & Investigatian)

Total Assets

4,74,85,13,645

{Arun glgarwal}

Company Secretary

¥ 7
{Sandeep Singhal)
Director (Projects)

22

{G.F. patel)
Managing Director




%" UIN Limited

Lizhilities

Capital Reserve {subsldy)

77,15,18,648

Reconstruction Reserves (Diff. of Assets
— Liabilities including Capital Reserves)

3,

48,86,20,687

Secured Loan from LIC 40,31,84,800
Qverdue principal (LIC) 3,46,18,500 43,78,04,300
State Govt. Loan 5,05,00,000
‘Total Liabilitles 4,74,85,13,645
- 2. Contingent Liabilitles
Si. Particulars 2013-14 2012-13
No. ' :
1. | Claims lodged by contractors against| T4.41 Crore T 4.41 Crore

Deptt, of Irrigation for MB-I project not
acknowledged by the Nigam.

2, | Claim lodged and pending at arbitration
and differant Courts

¥ 343.40 Crora

¥ 33947 Crore

3. | Income Tax Liability (Excluding Interest u/s | ¥ 105.83 Crore | . ¥ 53.50 Crore pt
220{2) of IT Act)
3. Commitment Chargas -
sl Particulars 2013-14 2012-13
No. ‘ ‘

1 i Estimated value of cantracts remalning to
 be executed on Capltal Account and not |
previded for

¥ 602.85 Crare

%, 183.37 Crore

e
(Arun Sabharwal)
Company Secretary

23

{Sandeep Singhal)
Director (Projects) .

(@&, Patel)
Managing Birector
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7 UJVN Limited

4. The balances of suppliers, Contractars, Government Departments etc under the Current
Assets,” Loans and Advances and Current Liabiiities are subject to confirmation and

reconciliation.

5. In case of SHP, Liquidated damages recavered from contractors on account of delays etc. in
execttion of work as per agreed schedule, have been for the time being kept under the
head current liabilities pending fmal decision{s} by management Ih respect of time

extension(s).

6. Advances due from Directors of Nigam as at the end of the year was Nil
(Previous Year Nil). MaXimum balance due from Directors during the year was Nil {Previaus

Year Nil}.

7. Un-secured Loans include . 43.78 crores being 10% of the LIC loan of . 437.80 crores taken
by erstwhile UPSEB and transferred to Uttar Pradesh Jal Vidyut Nigan Ltd.{UPIVNL) by the
Govt. of Uttar Pradesh vide Its notificaticn dated 25/1/2001 and the same has been
considered provisionally In accordance to the GOl order dated 5.11.2001. Subsequently,
Central. Government vide its order Na. SO 1228 dated 2.09.2005 has allocated the part
llability of LIC Loan of T, 352.59 Cr taken for MB-If HEP by the erstwhlle UPSEB to Govt. of - -

Uttaralchand (GDU}

Since such allocation of the above referred loan is to the state of Uttarakhand and not to
the UIVNL, the effective amount of ¥. 308.81 crore (3. 352,59 crore - %. 43.78 crore) and

provisional interest of ¥.762.04 crore thereon have not been accounted for in the books of - =

account. Thls has alse been communleated to Life Insurance Corporation vide letter No.
7714/ USVNL/LIC Loan dated 12-12-2013 & Jetter Na. 5797/UIVNL/MD/LIC Loan dated 13-
06-2014 and Govt. of Uttarkhand vide Letter No.4624/UJVNL/PN/SHASHAN-6/LIC LOAN

dated 5-5-2014 that LIC loan liahility not pertaln to the Nigam.

8. Interest @ 11% p.a. providéd on State Government Loan provisionally acquired from Uttar
Pradesh Jal Vidyut Nigan Ltd, (UPIVNL). '

9. Interest has been provided on. openlng baiances of Employees GPF Trust Liability as certified
- by GPF trust-UJVNL.

| e
(Arunmal) {Sandeep Singhal) = . -(G.P. atel)

Company Secretar Director {Projects) Managing Director
Y
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10. During the year 18 Smali Hydre Projects (SHPs) and 3 distribution lines were handed
aver to Uttarakhand Renewable Energy Development Agency (UREDA) as per the
directives of Govt. of Uttarakhand and approval of the board of the Nigam in its 66
hoard meeting held on 12.03.2013 vide agenda item no. 66.35. An amount of Rs.
20,65,87,118 (Twenty crores sixty flve lakhs eighty seven thousand one hundred
elghteen) Is recoverahle from UREDA on account of sald transfer which represents the
value of assets in excess to the corresponding ifabilities of SHPs transferred to UREDA.

The SHP wise detail of assets and liabilities transferred to UREDA Is as hereunder:

(Rs, in Lacs)
Recoverabl
WDV of . Tatal e from
Date of Fixed Total NABARD PMGY Liabilities UREDA (A-
Name of Unit Transfar Assets Wip Stock Assats [A) Loan Loan (B B)
Barar - 20-05-2013 76.05 9.25 85,30 - - - 85.30
Charanday 05-04-2013 113.56 . 1.23 114.79 - - - 114.7%
Garson A0-04-2013 145,23 i 10,35 156,28 - hd - 156,28
Kotebagh 01-04-2013 1549 3,70 19,19 - - - 19.19
Slapteshwar 10-04-2013 25,15 3.33 28.48 - - - 28.48 .|
Talashwar 13-05-2013 | 155.84 5.32 16116 - - - - 161,15
Gaurl 25-05-2013 - 0.84 0.84 « - - 0.84
Surin_ggd 11-05-2013 7.28 2691 34,25 - - - 34,29
Balighat 04-05-2013 .24 - 0.24 - - : - 0.24
Kairchauti 22-10-2013 1.04 20,74 21.78 717 L 717 14.61
Kulagad 15-10-2013 102,61 24.11 126,72 4152 - 41,52 85.20
Relagad 15-16-2013 | 43948 |- 1,63 441.11 - o - 443,11
‘Chirkila ) 26-10-2013 216,50 4.05 225.55 6014 - | T - 50.14 - 165.41
Rual o ’ h
Electrifization ) .
PMIEY ) 26-10-2013 110,56 110.56 10,65 10.65 93,81
Rural .
Electrifization ' '
Warks 26-10-2013 28.34 ) 28,34 - 28,34
Rural
Elactrification
BADP 26-10-21}13 16.81 16,81 - 16,R1
Badrinath 25-10-2013 441,46 - 13.05 444,51 ° - - 444,51
Tharal! 05-10-2013 76,29 0.0% 148 77.86 . - i . - 77.86
Seonprayag 07-01-2014 - 3850 | - - - |- 059 35.09 S - 39,09 -
Pandykeshwar 23-11-2013 12261 - | 141 124,02 _a741 o © B741 36.61
Harsl} 01-05-2013 6,04 9,66 .14 15.84 - - ' 15.84
Total 2129.88 9,75 133,13 227275 196.24 10,65 206,50 2065.87
’-‘(?L%“
{Arufi Sabharwal) - ({Sandeep Singhal)
Company Secretary Directar (Projects) Managing Director
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- 14. During the Year Nigam provided for Loss of Assets oh account of damages due to Naturat
Calamity and has been classified under head “Extra Ordinary Items” In Statement of Profit
and Loss. The insurance claims against these losses shali be recognized as income in the
year of certainty of realization. Projects wise detall are as under:-

(T in lacs)
Nate of Project .. Fixed Assets Capf_‘cal Work in Stack Total Loss
i Progress
Kaligangi-] ' 6657 199846 . 206555
Kaliganga-li 1257 204047 ' - 2053.04
Madhyamahehwar " 3331 " 519,52 . 552.83
Sohla-l 1.87 1200.38- . 1202.26
Kaldigad - 256,23 . 256.23
33 KV Line Ukhimth - 138.16 ‘ - 138,16
ADB-GTHER 6.99 7.65 1. - 14.54
Asslgangy-f 8.86 1396.04 - 1404.8
Assiganga-l | s - 406.04 L 406.04
Chirkila 1165 - - 11.65
Kanchaut] . 6247 - ‘ 22.63 85.10 _"lw
33KV DCLT 532 - 532 |
Ktilagad . 32,61 . - -7 261 |
Relagad 155,95 . - © 15595
- Rural Electrification-PMGY . 2764 - - 27.64
Rural Electrification- 4.20 ' - - 4,20
Pandukeshwar 13,05 - B 13.05
Soneprayag 28554 - - - 265.54
Tharalt 3.18 - - . 3.18
Mrgam e LmenEl . e ] .. 22161,
Badrinath = ' e .| - maz
Pilangad 145.20 - - 145.2
33 KV Tiloth-Heena Lina .06 B5.20 - 86.26
Total 1088.17 8048.16 22.63 9158.96
97("%‘ o
Arm@marwa!) {Sandeep Singhal) . (GP/PatEl)
- Company Secretary : Director (Projects) Managing Directar
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12. Borrowing cost capitalized during the year under Caplial work in Progress amounts to .
9,09,73,218/- (previous year . 7,85,39,527/-).

13, Provislon for wealth tax has not been provided in the Books of Account. Company has
undertaken the exercise for determining the applicability of the wealth tax.

14. As per letter no. 03/1{2)/2020-04(8)/52/2008 of Additional Secretary, Govt of Uttarakhand

dated 03.01.2011, it was informed that in the meeting of National Ganga Basin Authortty

- held on 01.11.2010, Govt. of India (GOI) has decided to stop the development worl of Pala

Maner! Project of the Nigam. Eurther, in the sald letter, [t was also directed to discontinue

the canstruction work of the said project and submit the claim of total expenditure incurrad

on the profect to the GOI. The Nigam is in the process of compiling the total expenditure

incurred on the praoject for submission with GOl for re-Imbursement. However, the assets

and liabi#fitles of the Nigam shown in the financial statemeants as at 31.03.2014 includes T,
111.44 crore and ¥, 2.73 crore respectively on account of sald project.

15, Dues to in Micro, Small and Mediun Enterprises

' The Company has not received any Intimation from the suppliers regarding status under the
Micra, Small and Medium Enterprises Development Act, 2006 and hence disclosures
regarding the following have not been provided:

i. Principal amaunt remaining unpaid at the end of the year to Micro, Small & Medim
enterprise; ' ' '
ff. Interest accrued & remaining unpaid a the end of the year

enterprise for the current year,
li. Amount of interest paid during the year along with the payment of principal amount

made beyond 15 days or agreed time from the date of dellvery / rendering of service;
iv. Amount of interest carried forward from last acceunting year with interest for the -

.. current year.on such Interest. =~ |

to Micro, Small & Medium . -

, ’HLMV
(Aru@wal) {Sandeep Singhal} . {G.P. pétrel)

Company Secretary Director (Projects) Managing Director
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16. Names and Relationships of the Related Parties:

I, Subsidiary Compantes: Nii
. Associate Concerns / Trusts / Companies / Joint Venture: Nil
fii. Key Management Personnel; :
a.  Mr. G. P. Patel, Managing Director
- b, Mr. Sandeep Singhal, Director {Projects)
v, Relative of Key Management Personnel: Nil

.. Transactions with the related parties during the year )
Related Pariles Amount

Key Management Personnel ¥, 36.16 lakhs

Nature of Transaction
Remuneration

17. Information required as per para-3 and 4-of Part-l of Schedule-V}

sl ! Particulars 2013-14 2012-13

No. Current Year Previous Year

1 | Licensed Capacity NA N.A.

2 | Installed Capacity ( in MW) 1284.85 . 1310,25

- 3 [ Actual Generatlon {In MU) 4411.83 MU 4812.11 MU

4 | Sales

UPCL & HPSEB | 4339,10 | T.372.77 | 472616 | ¥, 448.80
MU Crares MU Crores

{Net of AAD and Royalty &
Cess)
TaxRecoverles - -~ - - | NI ] X687 Crores - |
Others "% 162 Crores | . X.2.11 Crores
Energy Sale pertains to ¥,163.69 Crares Nil

previous years

%L"ﬂ\“;) /
(Sandeep Singhal) (a.P, Bdtel)

{Arun.8abharwal)
Director (Projects) Managing Director

Company Secretary
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5 Directors Remuneratioh 2. 36,16 Lacs %. 31.59 Lacs
MD & Whale Time Directors

& | CIF value of imports Nil Nil

7 | Expenditure In Foreign ¥. 0.95 lacs T, 9.45 Lacs
Currency '

8 | Earnings in Foreign Nil Nl
Currency :

18. Previous Year’s figures have been regrouped, re-casted/ readjusted wherever necessary,

{Arun Sabharwal) {Sandeep Singhal}
Campany Secretary Director (Frojects) . Managing Directer -~
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Cash Elow Statement for the year ended 31 March, 2014

[Ra, in Grores}

Partlculars 215t March 2014 3lat Mareh 2013
A. Cash flow from operating eetiviies
Net Profit before axtraardary Jeins and fox (6005} 1528
Adfustments fgr
| ADD: ,
Arlor pariod ndjustment 165,58 -
Reprecietlan and amortlsstlon 72,60 72.08]
Financa custs 11147 114,12
349,59 185,80
LESS
.Profit} on sale on assets . 0.08
Inberest lncome 1784 20408
Usbillties / previstons no longer required written back 163 0.67
Adustment in Profit & Lass for previous yesr - .80
j Loss o Assels{Extra Ordinary litam) 91,53 -
i
| N 1136 145
| Dperating profit / {less) before warking capital changes 70,30 20043
s i working gl
!
i Adfustrgns for fincraase) / decranse fn oparadng vssets: .
- {Inzraase)in Inventories [1.48) {652}
' {Increase) ni Trade racelvables {194,38) {21.8%}
{Incrensa)/Decressn In Shert-turm loansand advatican {713} 8.42
{Inuraase)Dacreass In Lang-term fozns and advancas an.gl 47,58
{incra=sein Other current assets 24,45 (4.94)
[ingransal/Dacrense In Other non-surrent sssets (22,78} {3.78)
Adjustmanisfor incrense / {decrensef In oparating Habiities:
Trade payables : R -
Increase In Other cucrent fekiilties 48,56 3e.67
Incraase In Other tong-tarm Hablitdes 10.46 50,14
(Decrease] in Short-tarm provisions 4,24 (10,62}
Increasa in Long-term pravisions 2,38 18,81 )
{a8.489] (88,42 * 152.00] 15100
Cash grnarsked from aparations BY.BY 352,43
Netincoma tax paid 2,03, T 347
net cash flow fram[ {used In] operating al:ﬂvl_tle_s_m) #7,86 249.06
. B. Cash fiow fram Investing activities ;
} Capital expanciturs on fived essets & expenditure dirisg construction (297,22} (220.27)
Procaads from sele of fived asszts and CWIF 2140 003
Interest recelved 890 10.84 '
Interest acerued on bank deposlts 9,04 9,25
{252.69] (252,88 {200.09) 1200.05)
{Net cash {low from / (used In) Investing activities (8) 1252.88) {200.09)
Lh..{q“*
k:/)
[ArprrSabharwat) {$andeep Singhal} G.E1 Peftdi)
Company Secretary tilrector {Project} Wanaging Director
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{Rs In Crores}

{1} In current nccodpts
[} In deposlt acealsits with erfginal matuslty of less then 3 months

Particulars 31t March 2014 315t March 2013
C. Cash finw from financing activities
Share applicatlor money racelved 202,21 ) Ga.ll
Froceuds from long-terin borowings 178,40 57,71
Repayment of long-term barrawings {114,900 |138.53)
Finance cost {11147 [114,12)
Grant racelved durlpg tha year 03g 5.58
TErea 15463 [EFTE] {121.25)
Net cash flow from / {used In] financing activiles (C) 154.63 ‘121'2..5}
Nat Increase / ldacrea.su} In Cash and carh squivalents (A+B+C) {139 2772
Cash and each equivelents at the beglnning of the year 318,33 31139
Cash and cesh egulvalents at the end of the year 328,71 a3l
Reconeillatien of Cash and eash eguivalents with the Balones
Sheet i~
rash and cash aquivalents 45 par Balance Shast [Refar Nowe 17) HRT2 33931
Lesst Bank belances not rorisitderad as Cash 2nd cash equivalents ax defined In 15048 164,47
AS 3 Cush Flow Stadements (glve detatls)
Net Cash aad cash aquivalents (as definedn A% § frsh Fow Statements | ™ TS 17104
tngludid In Nata 18 ’ .
Cagh and cash aquivalents at the end of the year Camprlse ~
{a) Cash ont fand 0 oY)
[b) ehaques, drafts on hand .77 672
|c) Balances with banhs X
173,38 164,28

{Sandeep Singhal)
‘Dlrector [Projact)

3"

(Gl
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Manzging Dlractor




