BALANCE SHEET AS AT 3157 MARCH,2013

(%in Crores)

Patrticulars Note No, As at 21 March, 2013 As at 31 Marsh, 2042
A |EQUITY AND LIABILITIES
1lshareholdars' funds
{a) Shars capital 2 624.18 624.18
(b) Reserves and surplus 3 72432 781.60
1345.50 1406.78
2|5hare application money pending aliotmant 4 249.40 181.29
3\ Non-current flabllitlas ‘
{a) lLong-term borrewlngs § §88.97 971.08
(o) Daterred tax llabliities (net) 6 10.93 -
(¢) Cther long-term llabifities 7 480.74 370.60
{d) Long-tarm provisions B 31.76 i7.858
1389.40 1389.80
', 4{Current fisbifitles
(a) Short-term borrowinge - -
{b) Trade payables - .
(c) Other current lizbilitles 9 586,56 553,30
{d) Shart-term provisions 10 56.78 59,26
’ 651,34 812.68
st —
TOTAL 3635.684 gﬁﬂ_
B [ASSETS
1|Non-curtent assats
{a) Fixed assatls ..
{i} Tanglole azsets 1= 1873.18 1920.68
{Il}. Itanglble assets " -
(il) Capltal work-In-progress 12813 541,88 - 348,04
‘ R 241508 2268.72) - roe.
{b) Long-term |cans and advances 14 162.98 241.48
{c) Other non-cuirrent aasels 16 9,86 6.08
162,84 287.56
2|Gurrent assets ‘
(8} Inventories 16 48.39 42,07
{b) Trade receivables 17 601.47 579.60
{c) Cash and cash equivalents 18 338,11 31t.38
{d) Short-term leans and advances 19 35,04 40.09
{e) Other currant assets 20 33.73 28,79
1057.74 1001.24
TOTAL 363664 T
significant Accounting Pollcles 1
Dther Explanatory Notes to Acéounts 27
Nate 1 to 27 form Integral part of the Accounis

aAs per Gur Seprate Report of even date annexer herewlth"

For AK.KASHYAP & CO.
CHARTERED ACCOUNTANIS.
FRN No. 000181C Y AL

FCA Partner
M. No., 014416

Dated:- 2“‘* lo '2ﬂ l’zb

Place:-Dehradun

" (Sandeep Singhai)

For & on bahalf of the Board

i

Director/(Project}

{C./P. Madan) (AL

Diractor [Finance) ¢

Tpany Secratary

Managing Director




L

Statement of Proﬁt an

d Loss for the year ended 31 March, 2013

(% In Crores)

Particulars For the year For the year ended
ended 31 March, 2012
Note No- 1 March, 2013
Revenue from operatlons 21 457.658 486,96
Other Income 22 22.49 25.02
Total revenue 480,07 WM
Expenses
Generation, Adminlstration and Other Expenses 23 113.18 124,77
Employee benefits expense 24 145,10 138,48
Finance costs 25 11412 127.60
Depreciation and amortisation expense ik 72,48 73.29
‘Total expenlsss 444.88 484.14
Profit f {Loss) hefore Prior Perlod item ,exceptional and 3618 47.84
gxtraordinary itetns and tax ‘
ADD:-Prior Parlod Adjustmsnts {net) 28 0.08 22,76
Profit before Exceptlonal and Extracrdinary stems and Tax 35.28 70,60
Excaptional items . -
Profit | {Loss) before extraordinary items and tax 35.28 70,60
Extraordinary items . -
Profit { {Loss) hefore fax 36,28 70.60
Tax expense!
Current Tax 7.23 } 14.13
Datfored Tax 1817 23.34
Less :-Deferrad tax recoverable adustment for cutrent year (14.93} 1.24 {23.34)
Less :-Deforred tax recoverable adjustmant for previous years 9.89
Total Tax Expensss 18.16 14,13
Profit / {.oss) from contlnuing operations i7.12 56.47
Earning par share (Equity shares, face value of Rs. 1000/~ sach)
Basle Rs. 27.44 Rs. 9047
Diluted Rs. 19.61 Rs. 70,11
Other Explanatory Notes to Accounts 27
Nota 1 1o 27 form Integral part of the Accounts AN
"As par Qur Seprate Report of even date annexed herawlth”
For & on behalf of the Board of Directo
For AJKKASHYAP 8 CO.
CHARTERED ACCOUNTANT (Sandeep Singhal) (O™ #atel)
Director (Project) Managing Director

FRN No. £00101G

w

FCA
M. No, (14416

Dated:- 2w &4 ~10*"2-0\?:>

Piace:-Detradun

g Madan}
Directar {Finance) e
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27 UJVN Limited

Note No.1: SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting

The financial Statements are prepared under the historical cost convention in
accordance with the generally accepted accounting principles using accrual method of
accounting unless otherwise stated,

2. Fixed Assets

i. Fixed Assets are stated at historical cost of acquisition less depreciation. Cost of
acquisition s inclusive of all taxes, duties and other direct expenses incurred up to
the stage of commissioning of the assets.

ii. Financing cost directly identifiable to a particular asset is added to the cost of such
asset. '

ill. Fixed Asset acquired out of grant & subsidies stated at historical cost and
depreciation on assets so acquired are charged against “Capital Reserve for fixed
Assets acquired out of grant and subsidies”. :

iv. The transfer scheme betweenVUPJVNL and UJVNL is vet to be finalized, therefore the
fixed assets located in Uttarakhand have been booked In the accounts as per the
figures of un-audited accounts of UPJVNL in pursuance to GOl order dated

05/11/2001. |

3. Capital Work in Progress

Projects under commissioning and other capital work in progress are carried at cost,
Capital Work in Progress includes Advances paid towards the acquisition of Fixed Assets,
Financing cost other than directly identifiable to a particular asset and direct revenue
expenditure incurred during construction period on new projects is treated as
expenditure during construction and is allocated to the relevant fixed assets at the time

of capitalization.

4, Incidental Expenditure durlng Construction

i. The Indirect Expenditure being incurred during construction period at Divisions are
accumulated till the completion of the projects and allocated to Fixed Assets on

completion of the same.

% M’ Cm
(C. P. Madan) (Arun$abharwal) {Sandeep Singhal) G, Patel)

Director (Finance) Ifc Company Secretary o Director (Projects) Managing Director
SHYAZN
+P~

g




7" UIVN Limited

5. - Depreciation

i. Depreciation on Fixed Assets of Large, Medium Hydro Projects and Small Hydro.
Projects including transferred from erstwhile UPSEB has been charged as per rates
notified by Central Government under the Electricity (Supply} Act, 1948 on Straight
Line Method.

li. No depreciation is charged on Fixed Assets of the damaged projects.

ili. Depreciation on fixed Assets acquired out of grant & subsidies is charged against
“Capital Reserve for fixed Assets acquired out of grant and subsidies” as per rates
notifled by Central Government under the Eiectrrcrty (Supply) Act, 1948 on straight
lme method. :

iv. Lease hold fand is amortised over the period of lease or 35 years whichever is lower.

6. Inventories

Inventories of Stores & Spares, Construction material and other consumables held for
internal use are generally valued at cost.

]

7. Miscellaneous Expenditure

I. Miscelianeous Expenditure includes expenses of Survey of new Schemes and
prefiminary expenses to the extent not written off.

fi. Expenses on survey of new schemes are allocated to the various Capltal Assets of
concerned viable Projects.

ifi. Expenses on survey of new schemes are written off and charged to revenue in case
the scheme is declared unviable.

8. Grants & Subsidies

i. The Government grant/subsidies received for construction of Small Hydro Projects,
Renovation, Modernization & Up-gradation of LHP/MHP and preparing of Pre
Feasibility reports of new schemes are shown under the heading “Capital Reserve”
and an amount equivalent to the depreclation on such running projects is charged -
against the capital reserve so created.

ii. Revenue Grant is recognized as income during the year in which the gxpenses

funded by the grant are incurred.

) , ' ML‘/”"J
(C. PlMadan} (Arun Sabharwal) {Sandeep Singhal) (G.P. Patel)
Director (Finance) If¢ Director {Projacts) Managing Director




f’// UJVN Limited

9. Employees Retirement Benefits

For Emplovees of erstwhile UPSEB on deputation / transferred / merged

i Gratuity and Pension of employees retired before March, 2004 have been accounted
for on Cash Basis.

Ii. Government of Uttarakhand had taken over the liabilities for Gratuity & Pension
w.e.f. March 2004 against payment of 19.08% of the Basic Salary, Dearness pay &.
Dearness Allowance and the same has been accounted for on accrual basis.

lil. Encashment of leave is accounted for on cash basis

. For other Employees
i, Gratuity in respect of employees covered under Employees Provident Fund &
Miscellaneous Provisions Act, 1952 have been accounted for on the basis actuarial
valuation. The said valuation is based on Projected Unit Credit Method.

iil, Encashment of leave is accounted for on cash basis,

10, Revenue Recognition
i. Sale of energy to  UPCL & HPSEB is accounted for on accrual basis as per tariff
-notified by Uttarakhand Electricity Regulatory Commissien (UERC). Recovery
towards income tax from beneficiaries is accounted for on year to year basis.

ii. Interest / surcharge from customers other than UpPCL & HPSEB on delayed payment
of electricity bills are recognized as income on recemt basfs,

ifi. Advance against depreciation given as a component of tariff in the initial years to
facilitate repayment of loans is reduced from Sales and considered as deferred

income to be included in Sales in subsequent years.

iv. The value of waste and scrap is accounted for on actual realization basis.

v. Interest income Is accounted for on acerual basls.

11. Borrowing Cost

Borrowing costs attributable to the acquisition, construction / rencvation,
modernization and up gradation of fixed assets up to the date of commerclal operation
are capitalized as a part of cost of such assets, Other barrowing costs are recognized as

expenses of the period in which they are incurred.

(C. P.'Madan) (run'Sa/bhamal) {Sandeep Singhal) G.R Pateal)
Director {Finance) I/c Company Secretary Director (Projects) Managing Director




" UIUN Limited

12. Generation

Own consumption of power on account of Streetlight, Utilities, Office premises, Clubs, |
Inspection Houses owned by Nigam is treated as own consumption and is reduced from

generation.

13. Taxes On Income

Taxes on income for the current period are determined on the basis of taxable income
under the Income Tax Act, 1961, Income Tax is a Pass-through to beneficiaries to the
extend relztable to core activity i.e. Generation of electricity.

Deferred tax is recognized on timing differences between the accounting income and-
taxable incomes for the year and quantified using the tax rates and laws enacted or
substantively enacted as on the Balance Sheet date. Deferred tax assets are recognized
and carried forward to the extend there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized.
Deferred Tax recovery Adjustment Accounts is credited/debited to the extent tax
expenses is chargeable from the Beneficiary in future years on actual payment basis.

(Sandeep Singhal) (G.F. Patel)
Director (Projects) Managing Director

{C.P. Madan)
Director (Finance) I/c

pany Secretary




" UJVN Limited

Note No.2 Share capital

(€in Crores)

Partlculars As at 31 March, 2013 As at 11 March, 2042
Number of shares| (¥ In Crores} Mumber of {£ In Crares }
shares
A. AUTHORISED
15,000,060 Equity Shares of ¥ 1,000 each 15,000,000 1,600.00 15,000,000 1,500.00
{Pravious Year 15,000,000 Equity Shares of ¥ 1000/ sach)
TAQTAL 45,000,000 1,600,00 15,000,000 1,600,00
B. ISSUED, SUBSCRIBED & PAID UP
62,41,780 Equity Shares of ¥ 1000/~ each, 6,241,789 824,18 6,241,789 624,18
(Previous Year 62,41,789 Equity Shares of ¥ 1000/ each.)
TOTAL, 5,241,788 624,18 6,241,789 624,18
() Reconclliation of tive rumber of shares and amount outstanding at the baglnning and at the end of the reporting pariod:
Particuiars " No. of Shares Share Capltal (€ |No. of Shares Share Capital { 2|
.|Share Canital In Crares) Share Capltel In Crores)
Openlng number of shares outstanding 6.241,789' 624,18 8,241,789 62418
Adlid: No, of shares/Share Capital Issued/ subscribed during the vear - - - -
Less: Reduction in no, of shares/Share Capital - - u -
Closing numbar of shares nutstandTng 6,241,789 824,18 6,241,789 624,18
{il} Cetalls of shares held by each sharehalder holding more than 5% shares:
Class of shares / Name of shareholder As at 39 March, 2013 As at 31 March, 2012
Number of shares| % hoidlng [nthat |Number of shares] % holding in that
. held class of shares qeld class of shares
Equity shares with voling rights
Governor of Uttarakhand 82,41,783 29,98% 6,241,783 88.99%
(iv] In Preceding Flve financial years
Agyregate no. of equity shares allotted as fully pald up pursuant to contract(s)
without payment belng In cash NiL.
Aggregate no. of equity shares allotted as fully pald up by way of bonus shars(s) HiL
./ Agaregate no. of squity shares bought back NIL
L"‘m
(C. B. Madan} (Arun %ﬁ‘}gwal) {Sandeep Singhal) (G.P. Patal)
Company Secretary Director (Projects) Managing Director

Directar (Financs) lic




#* UJVN Limited

Note No.3 Reserves and surplus

(% In Crores)

As al 21 March, 2013

As at 31 March, 2012

(C.|Py Madan)
Directdr (Finance) lic

CompPany Secratary

Diractor (Projects}

Partlculars
(a) Capital reserve
{1) Capital Grant & Subsldies {Unutilised)
Opening balance 68.08 62,90
Addd: Additians during he year 5.68 5.67
Less: Utilised / translerred during the year 20.40 0.49
Closing balance 54,76 68.08
() Capital Reserve for Assets acquired out of Capltal Grants &
Suhsidias {(Utllised) (See detalls below)
Qpening balance 51,26 5317
Add: Addiliens during the year 20,40 0.49
Less: Ulilised / iransferred during the year M -
Less -Depreciation on Assels Acguired out of Granbisubsdies 2.44 2.40
Closlng balance 69.22 123.48 51.26 119.34
(b) DIFFERENCE BETWEEN ASSETS & LIABILITIES
(UNDER THE TRANSFER SCHEME)
Opening halance 436.27 436,27
Add: Addltions / transfers during the year - -
Less: Utilisations / transfers/Adjusted during the year 80.94 . . .
Closing balance 365,23 436.27
{c} Surplus ! (Deficit) In Statement of Profit and Loss
Opening balanca 22599 168,52
Add; Praflt / {Loss) for tha yaar — 17.12 56,47
Less: Adjuslmeit for previous year 0.60 -
Closing balance 24251 225,99
ot 721.32 781,60
Details of Utitization of Grant & Subsides :
{ ¥ In Crores)
Particulars Opening Received During [  Utilization | Closing Balance
’ Balance ason the year &5 op 31-3-2013
1-4-2012
Opening Grant from UPJVNL 51.39 51,39
KFW Grant - 0.09 0.09 -
APDP Grant for RMU 0.48 0,48
Graut/ Subsides — PFR. 042 0.42
. 18,79 6.49 20,31 1.97
Total 68.08 €.58 20,40 54,26
Previons Year 62.9¢ 5.867 /948 68,08
ql?f»y
(Sandeep Singhat) (¥ Patel)

Managing Director
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Note No 4 :-Share Application Money pending Allotment

Fund received agninst preparation of Detailed Project Report from Government of Uttarakhand has been held under Share Application Money

peoding further instructions as to its allocation and fund recelved os equity from Government of Uttarakhand Is pending for its allocation.

Note No.5 :- Long Term Borrowings

{ ¥ in Crores)

Partlculars As at 31 March, As at 31 March,
2013 2012
SECURED LOAN
" J{a) Term loans
From Banks
1) Punjub Natlonal Bank 12,98 1416

{Repayable in 24 equat half ysarly Instalments of ¥ 0.58 Grora sach starting from Saptembaer,

2013 at floating Interest rate af 13.25 % P.A. | . :

{Securad by parl-passu charge on existing as well as future assets of the company,)

UNSECURED LOAN -

(@) Term loans

From Cther Parties

1) Power Finance Corporation 586.31 T16.61
(Repayable In 22 equal Quarterly installments of ¥ 32,57 Crors sach upto July,2018 at floating

Interest rate for ¥ 14.64 crores @ 9.75 %, ¥ 425.36 crores @ 11.25%, ¥ 220 crores & 13% and ]

56.81 crores @ 13% as on 31,3,2013)

{loam Guarnteed by Govt of Uttarakhand)

ii)From Life insurance Corporation 43.78 43.78
[Lean frem Llie Insurance Corporation, pending finallsatlon of loan amount and torms &

conditions.}

1il} Loan from State Government

{a) Stata Govi Loan provislanaly acquired from UPJUNL 5.05 5.08
(Loan from State Govermment taken by earstwhile UPSES UPJYNL pending finailsaticn of

Transfer Scheme and terms 8 condltions of loan.) e

() GOUAPDR Loan ' 2.21 2.44
{Loan of T 1.67 crore repayable in each Instaliment of ¥ 0.015 Crore of 10 monthly equal

fnstalments In a year upto Saeptemnber, 2024 at fived Interest rate of 11,50 % And Loan of T

0.78 erore repayabla In each Installment of ¥ 6,007 Crore of 10 monthly aqual instalments In a
year Feliruary 2024 af flxed interest rate of 12,00 % )

(o} GOL-PMGY Loan . 0.11 0.12
{Loan of ¥ 0.062 crore repayabie in each instaliment of ¥ G.00058 Crore of 10 monithly aqual
instalments in a year upto March, 2022 at fixed Interest rate of 14.50 % And Loan of ¥ 0.0292

crore rapayahie in sach instafiment of ¥ 0.00029 Crore of 10 monthiy equal Instalments in a year

upio March 2023 at fixed intarast rate of 10.50 % And Loan of ¥ 0.0321 crore rapayable in each
Instaflment of ¢ 0.00028 Crora of 10 monthly equal Instafments in & vear upta March 2024 at fixed
intterest rata of 10,50 % )

b
M

{Sandeep Singhal)
Director (Projecls)

{C. P. Madan)
Director {Finance) I/c

(Ay&ﬁman
Caomipany Secretary

(GPs
Managing

atal)
Diractor




&% UJVN Limited

Note No.5 - Long Term Borrowings{Contd.}

( ¥ in Crores)

Partictllars

As at 31 March, Ag at 31 March,

2013

2012

{d} GCU Loan for MB-Il 7
{rRepayable In 5 equal yearly instaliments of & 9.00 Grore each upto Qotbber, 2017 at fixed [nferast

rate of 9.50 %P.A.)

{e) GOU Loan for MB-l
(Loan from Government of Uttarikhand pending ferms & conditions. )

(f) GOV Loan -ADB funded
{Loan from Government of Utterkhand pending ferms & conditlons. )

{g) GOU Loan- NABARD Fundad '

{Loan of ¥ 3211 crores repayahle in § equal yearly Instalments of ¥ 6.42 crores stariing front st
January, 2014 at fixed Interest rate of .50 % AND Loan of & 2.95 crores repayabla In § equal
yearly Instalmetts of & 0.58 crores starting from 1st April, 2015 at fived Interest rate of 6.50 %
AND Loan of ¥ 30.49 crores repayable In § equal yearly Instalments of ¥ 6,10 crores starting
from 1st Aprill, 2014 af fixed Interest rate of 6,50 % AND Loan of € 13.21 crores repayable In §
eqtial yearly Instalments of ¥ 2.66 crores starting fram 1st Aprll, 2013 at fixed intarest rate of £.50
% AND Loan of & .54 crores repayable In & equal yearly Instaimants of € 0.5 crores starting
from 1st Apri, 2015 at fixed Interast rale of 6,50 % AND Loan of ¥ 5,02 crorss repayabie in § equal
yearly instalments of T 7.0 crores starting from 1st April, 2015 af fixed Interest rate of 6.50 %.)

36.00

221

113.66

B3.77

45.00

2.21

76.02

65.66

Total

885.97

971.05

{ ¥in Crores)

Particulars As at 31 A

Viarch, 2012 As at 31 March, 2012

Period of defaulf

{%in Crores) Perjod of default | { T in Crores)

UNSECURED LOAN
{a) Term ioans
From Other Parties

i} Power Finance Corporation
iiy From Life [nsurance Corporation (Refer #)

ili) Loan from State Government
(3) GOU-APDP Loan
() GOU-PMGY Loan
(c) GOU Loan for MB-Hi

! {d) GOU Loan for MB-I (Refer @) -

(8) GOU Loan -ADB funded (Raefer §) .

{f.) GOU Loan- NABARD Funded .

Nota # :- Loan from Life Insurance Corporation, pending finalisation of loan amount and terms & conditions.
Mote @ :-Loan from Governmant of Uttarkhand pending terms & conditions,

|Nota § = Loan from Government of Uttarkiand panding tewys & conditions.

S,

{C. P{ Madan) (ru;éabf@xl) {Sandeep Singhal)
Director (Finance) lic Compelny Secretary Director (Projects)

(G.R.Patel)
Managing Director




= UJVN Limited
Note No.6 Deffered Tax Liability

{ ¥ in Crores)

Related to nferest on LIG Loan

Pariloulars As at 31-March-2013 As at 34-Marsh-2012
[[etfered Tax Liablity
Related to Depreclation on Assels 233.06 212415
Less |- Deffored Tax Asseis
Releted to Tenningl reserve Fund 3.07 3.07
Related to Gratuity w -
1378 29,05

. Note 8 LONG TERM PROVISION

(¥ in Crores)

As at 31 March,

Partlculars As at 31 March,
_ 2013 2012
(@) Provisicn far employee benefits:-
{i} Provision for Gratuity & Pansion 0.37 0.36
b) Others
(i) Provision for Capltal Worke 0,37 i1
(i) Provision for Income Tax 34.02 1748
Total 31.76 17.85
| oz
{C. H.[Madan} (Aruyﬁarwal) {Sandeep Singhal)

Dirsctol (Finance) lic Company Secretary

~ Director

{Projects)

11

Daffered Tax Llahillty 196.20 180.03
Less i~ Deferred Tax Recoverable (Including adjustmant of ¥ 8.69 for previous
years) 185,27 180,03
Yotal 10.93
Note 7 Other long-term liabilities
{ ¥ In Crores)
Particulars As a8t 31 March, As at 31 March,
2013 2012
.Ha) Trade Payablos;
i
{) Tolal cutstanding dues of micro and small scale Industriai
Enterprisa(s). (Due over 30 days ¥ NIl
iiy Total ovtstanding dues of Medium scale Industrial Enterprise(s). - .
(Pue over 30 days T Nil-)
iy Others ‘ N
b} Others
{I} Interest segrued not due on borowings 407,58 92,67
{vili} Incoms recalved In advence 353.18 277.93
Total 480.74 370,80

(G.P. Heftol)

Managing Director




‘ﬁ("{i UJVN Limited

Note 9 Other current liahilitles

{ 7 In Crores}
Partlculars Ag at 31 March, | As at 29 March,
2013 2012
&) Current maturfties of long term debt
SECURED
TERM LOAN
1) Punjah National Bank 118 -
UNSECURED’
TERM LOAN
From Othear Parties
i) -Power Finance Corporation 130,29 |- 130,28
I} Loan from State Governmant
{2) GOU-APDP Loan 0.23 ] 0.23
{b) GOU-PMGY Loan 0.1 D0.01
{c) GOU Loan for MBI 8.00 8,00
{¢] GOU Loan -ADS funded - -
{f) GOU Loan- NABARD Funged 2,68 0.59
(b) Interest accrued and due on borrawings 1.84 .53
{c) interest acorusd but not dug on berrowings .18 2§.70
{d) Cther payables
(1} Statiztory Dues payable 3787 306,73
(U} Securlty Deposlts { Earnest Money/Retantion Money 46.33 ' 34.53
{ILiabllity agalnst capltal worksisupplies 5.69 1.59
{IviLlatlity against Hébalr & Maiﬁtananr.e worksisupplies 23.28 1824
{v) Statf Liablilty 0,72 0.59
{vi} Llabllity Towards BFF Trust 323.04 27.03
(vii Gratuity Liakllity na per Acturlal valuation 1.44 1,08
{ulll) Other Liabiity 0.79 1.16
Total 595,85 §53.30

Note 10 Short-term provisions

{Tin Crores)

As zt 3 March, As at 31 March,

Partlculars
2013 2012
{a) Pravislon for employee benefils:-
{i) Pravislon for Salary 11.68 - 1165
{1} Provislen for Vith #ay Commission 9.34 9.38
TOTAL A 21.03 24.03
(b} Provision - Others: '
(1) Pravislon for ax for the year 71.23 14.13
(H) Provision - Repalr & Maintanance Expenses 419,66 17.58
{H) Pravisien - Adminsiration & General Expenses 7.97 8.50
TOTAL B 34.76 38,22
7h Tolal(ATR] 56.79 59,25

(C. . [Mactan) ' (Arunﬁdﬁgmal)

Directol (Finance) lfc Company Secretary

T

{Sandeep Singhal)
Directer (Projects)

12

(G.F¥¢Patal)
Managing Director
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(;r// UJVN Limited

Note No.13

INCIDENTAL EXPENDITURE DURING CONSTRUCTION PERIQD PENDING CAPITALISATION

(%in Crores)'

Note | As at 31-3-2013 As at 31-3-2012

EXFENDITURE UPTO LAST YEAR
Ogpening Balance 41,099 33.159
Add :- Priar Pariod Adjustiment -

41,099 33,189
EXPENDITURE DURING THE YEAR :
Emplayes Cost 7.356 6.805
Repairs & Maintenance 0.901 0,250
Other Administrative Overhead
Rent 0.007 0.002
Electric & Water Charges 8 Other taxes 0.019 0.007
Printing & statlonary Charges 0.053 0.073
Bank Charges 0.800 0.000
Travelling Expenses, D219 0.108
Advertisemant 8 Pubiicity 0.138 0,470,
Legal Cherges 0,233 0.7
Insurance charges 0,000 0.000
Convayance & tax! Hire Charges 0.355 0.026
Consultancy Charges 0.363 n.252
Eptertainment Expensas. 0.032 n.020
Postage & Telephone etc, 0.063 0,024
Miscellansous Expenses, 0.585 0243
Depreclation 11 1.288 0,471
Total Expenditure 11.772 4.189
Income
Tenders fee 0.070 0,009
Miscelizneous Reoelpts 0.146 0.005
Interest Income 2.865 1.214
Total Incoms 3.081 1.229
Total incidental Expenditure During Current Pericd 8.691 7.940
Adjustment on account of sale of Durgapur SHP 0.070 “
TOTAL INCIDENTAL EXPENSES DURING CONSTRUCTION -
PERIQD CAARIED FORWARD 49,721 41,099

- Director (Finance) l/c

Company Secretary

i

{Sandeep Singhal)
Directar (Project)

15

(GP. Patal)
Managing Diractor




7 UIVN Limited

Note 14 Long-term loans and advances

(T in Crares)
Parficulars As at 31 Magzh, Ag at 31 March,
2013 202
{a} Capital advances
Unsecursd, consldered gooc
-Agelnst Bank Guarnlaes 82,06 142,53
{b) Other Loans and Advance
() Employess -Unsecured Gonsidered Good (Rafar @} {0.14) {0.14)
(I Advance income tax - Unsecured, considered good 56,30 41,32
(¢li) MAT cradit sntitlement - Unsscured, considerad good 14.60 16.77
(Il Balances with governmant authorliles ~Unseoured Consldared Good 0,16 Q.06
{v} Olhers - 80,94
Total 152,98 281,48
Explanstory Note; «
Partisulars of loane and advances due from diractors
Amount due at the end of the year NI NIt
L] L]

Advance due by firms or private companles in which any Dlrectar of the
Comgaany ls a Dlrector or membar

Nate @ - Gredit Balance as the Amount of Empleyess Advante as oh 8-11-2001 as detalls not Provided by the

UPJVNL

Note 18 Other non-current assets

(T in Crores)

Partloulars A= gt 31 March, As at 51 March,
2013 2012
{a) Long-lerm trede receivables
Unsecurad, considered gand . -
. fo e
() Unamortised sxpenses )
-Miscelianeous Expanditure Pending Capitalisation {Survey & 0.60 0.60
fnvestigation)
(c) Accruals
-Interes! accrued ch Bank deposits £.23 5.25
(d) Others
-Insuranca claims 0.03 0.23
Total 8.86 6.08
Note No16 Inveniory
(¥ in Crores}
Particulars As at 31 March, As at 31 March,
2013 2042
Stock Slores & Spares (Included With Contractors )- 48,39 42,07
Total 48.39 42.07

(Autéa;harwal)

Direchor (Finance) l/ic Company Sacretary

S

(Sandeep Singhal)
Directar (Projects)

16

Managing Director




& UIVN Limited

Note No17 Trade Recelvables

{ € In Crores)

Particulars

As at 31 March, 2013

As at 31 March, 2012

date they become due for payment)

Unsecured - Considered good
b} Other Trads Recelvables

Unsacured - Considered good

a) Trade Recelvables outstanding for a perfod exceeding six months irom the

£09,16

92.31

479.44

100.16

Total

601.47

Explanatory Note: -

1} Debt due by directors or other officers of the company er any of them elther severally or jointly with any other person ar debts due by firms or private
companles respectively In which any director of the Gompany is-a partner or a ditector or a membaer amounts te € NIf (Previous year T Nil),

, Nots 18 Cash and cash squivalents '

{TIn Crores)

{ run’marwal)

(€. P- Madan)
Company Secretary

Director (Finance) Ifc

Particilars Ag at 31 March, As at 31 March,
2013 2042
Gash and Cash Equivalents
(a) Cash on hand 04.04 0.04
(b) Balznces with banks
With Schedule Bank
() In eurrent accounts 164.28 152,60
(i} In Deposits Ascounis(Deposits with maturlty of thrae monthe or less) - -
With Other Bank
{I} In surrent accounts
{c) Chetues in Translt B.72 2,66
Other Bank Balance
Balances with banks 168.07. 156.09
{Deposits with maturity of mora than thras months but less than
upto 12 maonths )
Total 339.11 311.39

e

(Sandeep Singﬁal}
Director (Projects)

(G.P. Patel)
Manhaging Diractor

579.60




& UIVN Limited

Note 19 Shott-term loans and advances

{ T In Crores)

I8 & Director or mamber amounts to ¥ NI (Previous year T Nil)

Particuiars As at 31 March, Ag at 31 March,
213 2012
{Iy Advance to Contractor/Suppliers-Unsecured Conslderad Gaod 28,73 36,78
-Against Bank Guarantea
(Il Employees -Unsecurad Consldered Good 0.16 0.06
{iiiy Advance Income tax - Unsecured, considersd good 3.40 -
(Iv) MAT cradit entllement - Lnsecured, consldemd good . 3.03
{v) Prapaid Expenasa 2.72 1.23
{v)) Olhera 0,03 0.02
Total 35,04 40.09
Explenatory Note: -
" Parficulars of loans and advances due from direstors
Iy Amount due at the end of the ysar - - NIL NiL
ify Advance dus by firms or private companles in which any Director of the Campany
NiL NIL

Partleulars of amount outstanding at year end and maxlmum outstanding during the yeer from subsldiary/essaslates

Maximur Out standig at the end of the year

Maximum Out standing during the year

_Note No.20 Other Current Assots

NIl NiL

NI NIk

(% In Crares)

Barticulars Ag at 31 March, As at 31 Mareh,
2013 2092

Recaivable for Non Trading Activity

sUnsacured Consldered Good 0.99 273

Recelvable on account of unbllled revenue 32,741 26.08

Total 33.73 28.79

"}7"%‘7
(¢, [P. Madan) {Artn Sabharwal) (Sandeep Singhal) {G.PrPatel)

Diractor {Finance) lfe

Managing Director

Company Secretary Director {Prajects)

18




7 UIVN Limited

Note 21 Revenue from operations

{ ¥ in Crores)

Particulars For the year ended ; Forthe year ended
31 March, 2013 3% March, 2012
A Sale of Power 635,92 672,89
Less:- Royalty & Cess 103,12 110.74
Telal A 532,80 5B2.18
B ADVANGE AGAINST DEPREGIATION
During the year ' “ “
Less ; Written back during the year (76.22) {76.,22)
- Total B (75.22) {75.22)
Taotal 457,58 486.96
Note 22 Other income
(%in Crores)
Particulars For the year ended | For the year ended
31 March, 2013 31 March, 2012
{a) Interest income :
Interast from banks on:
deposlts 16.12 1718
aother balances 3.87 3.28
{b) Rental Income 0.19 0.08
Profit on sale of Assets 0.09
©) Other Income 212 4.48§
Total 22,43 |0y 25.02 |
r/
™ )
(C. P! Madan) rupsabharwal) (Sandeep Singhal) (G.P. Patel)

Director (Finance) /¢ Company Secretary

Director (Projects)

Managing Cirector




m‘j /UJVN Limited

NOTE NO. 23 : GENERATION, ADMINISTRATION AND OTHER EXPENSES

(¥in Crores)

Particularg For the year ended | For the year ended
. 31 March, 2013 31 March, 2012
A GENERATION EXPENSES
Consumption of stores and spare parts 1.19 1.79
B REPAIRS & MAINTENANGE
-Buliding 21,12 20,55
- Machinory 58,55 68,70
- Othars 1,68 1.99
c ADMINISTRATION EXPENSES
Rent 0.08 0.08
Insuranca 3.73 4.99
Security axpenses 292 2.52
Electricity & Water Charges 0.20 012
Travelling and Gonveyance 0.87 1,04
Expenses on vehloles 1.64 1.68
Telaphane, telex and Postage 0.98 0.78
Advertisement and publicity 1.21 1.76
Printing and stationery 1.07 0.96
Legal & Consultancy charges 318 2,76
Rebate to customera 9.96 1041
0,02 002
4.7% 3.64
[ Total 113,14 12477

{ T In Crares)

For the yoar ended

Director (Finance) lie

Comfany Secretary

Pirector (Projects)

20

Managing Director

Particulars Far the year ended
31 March, 2013 31 Mareh, 2012
As auditors - statutory eiudlt 0.013 0,013
For Taxation Matters 0,003 0.003
For company law matters - .
For management servicas - | .
For other geivicss 0.010 0.010
Relmbursément of 8xXpenses 0.005 0.005
Totaf 0.031 2.031].
( ¥ In Crores)
{f) Payments to the Gost auditors .
Audit Fess 0.080 0.020
Relmbursement of expenses - 0.002
_Total 0.060, 0,022
[ Sitting faes to Independent directors | 0.02) . 0.02]
7
(¢ P, Madan) ' ru?a*bﬁwal) {Sandeep Singhal) atel)




p(é/y UJVN Limited

NOTE NO. 24 : EMPLOYEES BENEFITS EXPENSES

{Tin Crores)

Particulars

For the year ended
31 Margh, 2013

For the year ended
31 March, 2012

Saiaries and wages 114,34 112,08
Contributions {o provident and other funds 20.29 18.48
Staff welfare expenses 1047 7.94
I Total 145.10 | 138 48
Note 25 Finance costs
{ Tin Crores)
Particitiars For the year ended | For the year ended
31 March, 2013 31 Margh, 2012 |
{a} Interest expanse om:
Borrowings
Interest on LIC Loan 14,26 12.85
Interest on State Gavt, Loan 0.66 0,68
Intarest on PFG Loan 87,09 99,56
Interest on GOU Loan 4.88 574
interast on Working Capital Loan 0.00 n.2s
Interest on PMGY Loan 0.01 0.02
Interest on NABARD Loan 0.04 0.03
{B) Othar borrewing costs
Gurentee fees on PFC Loan to clell] 717 B.47
Bank Charges 0.01 0.02
| Total 114,12 | 127,60

Note 26 Prior Period Adjustment (Net)

( ¥ in Crores)

Particulars

(a) "~ |Prior Period Income

Energy Sale
* |Excass Provision written Back

(b} Ptlor Perfod Expenses

Repairs & Malntenance
Emgloyee Cost
Administrative & Generat Exp.
Loss on Instrance claim
Daprecfatfon

Prior perfod Adjustment(Net)

For the year ended | For the year anded
31 March, 2013 31 Mareh, 2012
- 18,89
0.67 3,26
L 0.67 23.15
0.25 0.34
0.03 0.02
- 0.03
0.21 -
0.09 -
0.58 0,39
£
08|/ 22.76

(C.[H. Madan) : Ar abharwal)
Director {Financs) I/a Company Secretary

i

(Sandeep Singhal)
Director (Projects)

21

(G.F, Patei)
Managing Director
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@ UJVN Limited

Note No.27: Explanatory Statement

1. Opening Balances as on 9/11/2001

The company was incorporated on 12/2/01 by Uttarakhand Government for managing and
undertaking hydropower projects in the State of Uttarakhand. Central Government vide its
order dated 5/11/01 transferred ali hydro power plants located in the State of Uttarakhand
to Uttarakhand Jal Vidyut Nigam. The company took the financial & administrative control
of the plants immediately with effect from 9-11-01. In absence of any final transfer scheme,
Nigam had derlved its opening balances and carried the same in its Balance Sheet up to FY
2006-07 on the basis of information available , to complete its accounts. The differences, if
any between provisional opening balances so incorporated and final opening balances as
per final scheme of transfer were to be accounted for in the year the final transfer scheme
is approved by the Government. However, in case of Small Hydro Divisions, actual balances
as appearing In Books of Account of the units transferred to UJVNL have been considered.

Since after the Lapse of considerable period of time, transfer Scheme has not been finalized
and pravisional opening balances with no details/ records appearing in the books were
being carried forward the following line of action was decided by the management:-

{) Where ever the figures of the balances as on 9.11.01 have been confirmed with the
Books of account of the various divisians such confirmed opening balances be substituted in
place of the existing provisional opening balances and difference between the assets and
Itabilities emerging there form be transferred to “Capital Reserve Account”.

(i} Wherever opening balances of any assets/ liabilities are not available with Nigam, the
provisianal opening balance of such assets/ liabilities may be transferred to “Transfer
scheme-Opening balance Adjustiment a/c” and correspondingly, equivalent amount {Contra)
be transferred from ‘Capital Reserve Account’ to “Transfer scheme-Capital Reserve
adjustment account’. '

—

(iif} Final Transfer Scheme for transfer of balances of assets & liabilities has not yet been.
finalised and differences if any between opening balances so incorporated and final opening
balances as per final Scheme of Transfer will be accounted for in the year the Final Transfer

Scheme is approved by the Government. -

C

(Sandeep Singhal) {G.P. Patel)
Director (Projects) Managing Director

(C. F.iIMadan)
Director (Finance) t/c




27 UIVN Limited

In view of above the provisional opening balances were regrouped/adjusted in the Books of
account during the financial year 2007-08 and such regrouped/adjusted balances have
thereafter been carried forward except ¥ 80,93,85,182/- pertaining to advances recoverable
on account of fixed assets/capital work in progress of Vishnu Prayag / Srinagar HEP which
were non-recoverable as these projects were not transfer to UPJVNL on unbundling of
erstwhile UPSEB. The sald amount was previously classified as long term advances in the
balance sheet and now adjusted in the provisional opening balances during the current
financial year. The details of the regrouped / adjusted provisional opening balances are as

follows:

Particulars

Value

Fixed Assets & CWIP

Gross Fixed Assets (LHP & HO)

6,29,04,37,181 |

Gross Fixed Assets (SHP)

52,81,99,100

Depreciation Reserve Fuhd

{-}4,73,12,30,791

Net Fixed Assets (1.1+1.2- 1.3}

2,08,75,05,490

Capital work in progress

1,96,24,66,379

incidental Expenditure

4,31,50,855

Current Assets

Stock Stores & Spares 13,24,09,158
Sundry Debtors 55,56,91,110
Cash incl. PI&T! 7,07,302
Bank Balances 2,73,49,971
Loan & Advances 13,77,99,213
Total Current Assets 85,39,56,754

Less:

Current Liabilities

13,80,17,533

Deposit for Electrification 3,70,426,

Security Deposit from Consumers 33,51,430

Consumer Contribution grant - 1,76,078

Total Current Liabilities 14,29,15,467 ,

Net Current Assets (2-3) 71,10,41,287

Misc. Exp, (Survey & Investigation} 97,67,951

Total Assets 4,81,39,31,962

(C. P.Madan) ‘ (Arun-Sabharwal) - (Sandeep Singhal)} (G.P! Patel)
Director (Finance} I/c Company Secretary Director {Projects) Managing Director

23
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277" UIVN Limited

Liabilities ‘
Capital Reserve (subsidy)

77,15,18,648

Recanstruction Reserves (Diff. of Assets 3,55,41,09,014
— Liabilities including Capital Reserves)

Secured Loan from LIC 40,31,84,800

Qverdue principal (LIC) 3,46,19,500 43,78,04,300

5,05,00,000
4,81,39,31,962

State Govt, Loan
Total Liabilitles

2. Contingent Liabilities

SkNo. | Particulars ‘ 2012-13 2011-12

1. | Claims lodged by contractors against| ¢ 4.41 Crore < 4.41 Crore
Deptt. of Irrigation for MB- project not ' -
acknowledged by the Nigam.

Claim lodged pending in different Courts. ¥87.18 tacs| T87.18 Lacs
Arbitration cases lodged for MB-II HEP, | . 338,60 Crore| X 338.60 Crore|
Lakhwar Vysai project and other projects. _

4. | Trade Tax Liability ¥ 13.90 Lacs ¥ 13.90 Lacs

5. | Income Tax Liability {Excluding Interest u/s | T 53.50 Crore | % 54.50 Crore
220(2) of IT Act) . : '

3. Commitment Charges

IR Particulars 2012-13 2011-12

1 Estimated value of contracts remainingto | ¥.183.37 Crore <. 25.52 Crore
be executed on Capital Account and not ‘
provided for

o

{C. R.[Madan) (Arun Sabharwal) {Sandeep Singhal) {G.P. Patel)
Director {Finance) I/c Company Secretary = - Director (Projects) Managing Director




e UJVN Limited

4. The balances of suppliers, Contractors, Government Departments etc under the Current
Assets, Loans and Advances and Current Liabilities are subject to confirmation and

reconciliation,

5. During the year the Nigam has adopted accounting policies regarding amortization of Lease
Hold Land. The changes in accounting policies has the following effect on the financial

statements:-

S.No. | Particulars Amount
1 Decrease In Profit ¥.0.12 Crore
{Including prior perlod adjustment of g,
0.089 crare)
2. Increase in Incidental Expenses pending ! . 0.45 Crore
Capitalisation
| 3. Decrease in Capital Reserve ‘ %.0.03 Crore

6. In case of SHP, Liquidated damages recovered from contractors on account of delays etc. in
execution of work as per agreed schedule, have been for the time being kept under the... .
head current liabilities pending final decision{s) by management in respect of time
extension{s).

7. Advances due from Directors of Nigam. as at the end of the year was Nil
{Previous Year Nil). Maximum balance due from Directors during the year was Nil (Previous
Year Nil), _

8. Un-secured Loans include ¥. 43.78 crores being 10% of the LIC loan of T. 437.80 crores taken

by erstwhile UPSEB and transferred to Uttar Pradesh Jal Vidyut Nigan Ltd.(LPIVNL) by the
Govt. of Uttar Pradesh vide its notification dated 25/1/2001 and the same has been
considered provisionally in accordance to the GOI order dated 5.11.2001. Subsequently,
Central Government vide its order No. 50 1228 dated 2.09.2005 has allocated the part
liability of LIC Loan of ¥. 352.59 Cr taken for MB-1l HEP by the erstwhile UPSEB to Govt. of

Uttarakhand (GOU).

Since such allocation of the above referred loan is to the state of Uttarakhand and not to
~ the UIVNL, the effective amount of T, 308.81 crore (T. 352.59 crore - T. 43.78 crore) and
provisional interest of ¥, 655.92 crore thereon have not been accounted for in the books of

account.

(C.P.Madan)  {Aruf Sabharwal) - (Sandeep Singhal) (G.P{ Patel)
Director (Finance) I/c Company Secretary " Director (Projects) Managing Director

25
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9.

Interest @ 11% p.a. provided on State Government Loan provisionally acquired from Uttar
Pradesh Jal Vidyut Nigan Ltd. (UPJVNL).

10. interest has been provided on opening balances of Employees GPF Trust Liability as certified

11.

iz

13,

14,

15.

Director (Finance) I/c

by GPF trust-UIVNL,

[n current year company has provided for income of ¥.6,67,16,488/< as Tax Recoverable
from beneficiaries i.e. Uttarakhand Power Corporation Limited {UPCL) & Himachal Pradesh
State Electricity Board (HPSEB) as per directives issued by Uttarakhand Electricity Regulatory
Commission (UERC) in its tariff Orders dated 21-10-2009 and 5-4-2010.

The Sale of power does not include the Capacity Charges, Deemned Generation Charges and
Capacity Index Incentives amaounting to T. 49,69,65,530/- as the same is not admitted by
UPCL. However Capacity Charges for MB-{l has been included in Sale of Power as the same

is admitted by UPCL.

UERC vide its order dated 14-3-2007 has considered an amount of €. 8.40 Crores on account
of payment of Terminal benefits liability, namely Provident Funds, Leave Encashment etc
while determining the Tarlff of @ LHP of UJVNL for the financia! year 2004-05. It has further
directed to set aside this amount in a separate fund and to use the same only for specific
purpose and for no other purpose. :

o

UERC further directed that as and when Provident Flnd Trust or Government of Uttar
Pradesh or Govt. of Uttarakhand reimburse the above stated amount necessary adjustment
for the same will be made in Future ARR’s of UJVNL.

Hence, in compliance to ahove directives of UERC, the amount of T. 840 Crores has been

set aside as provision for Terminal Benefits from Energy Sale in the F.Y. 2004-05.

Borrowing cost capitalized during the year under Capital work in Progress amounts to .
7,85,39,527/- (previous year . 5,67,96,877/-). '

Provision for wealth tax has not been provided in the Books of Account, Company has
undertaken the exercise for determining the applicability of the wealth tax.

g

{C.[Pl Madan) . - (Aruff Sabharwal) {Sandeep Singhal) (G.P. Patel)

Company Secretary Director (Projects) Managing Director
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16. As per letter no. 03/1(2)/2010-04(8)/52/2008 of Additional Secretary, Govt of Uttarakhand

 dated 03.01.2011, it was informed that in the meeting of National Ganga Basin Authority
held on 01.11.2010, Govt. of India (GOI) has decided to stop the development work of Pala
Maneri Project of the Nigam. Further, in the said letter, it was also directed to discontinue
the construction work of the said project and submit the claim of total expenditure incurred
on the project to the GOL. The Nigam is In the process of compiling the total expenditure
incurred on the project for submission with GOI for re-imbursement. However, the assets
and liabilities of the Nigam shown in the financial statements as at 31.03.2013 includes %.
113.15 crore and ¥, 3.30 crore respectively on account of said project.

17. Dues to in Micro, Small and Medium Enterprises

The Company has not received any intimation from the suppliers regarding status under the

Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures

regarding the following have not been provided: |

i Principal amount remaining unpaid at the end of the year to Micro, Small & Medium
enterprise; :

fi. Interest accrued & remaining unpaid a the end of the year to Micro, Small & Medium
enterprise for the current year; S

fiil. Amount of Interest paid during the year along with the payment of principal amount
made beyond 15 days or agreed time from the date of delivery / rendering of service;

v. Amount of interest carried forward from Iast accounting year with interest for the
current year on such interest. ' )

18. Names and Relationships of the Related Parties:
i. Subsidiary Companies: Nil
li. Associate Concerns / Trusts / Companies /Jomt Venture: Nll
Hii. Key Management Personnel;
a.  Mr G.P. Patel, Managing Director
b.  Mr. B. C. K. Mishra, Director (Operation) .
iv. Relative of Key Management Personnel: Nil

Transactions with the refated parties during the year
Nature of Transaction Related Parties Amount
Remuneration Key Management Personnel ¥, 29.25 lacs

s,

{C. P.[Madan) (Arur@harwai) - (Sandeep Singhal) (G.P. Patel)
Director {Finance) I/c Company Secretary _ Director {Projects) Managing Director
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18. information required as per para-3 and 4 of Part-il of Schedule-VI

{Net of AAD and Royalty &
Cess ) '

Sl. | Particulars 2012-13 2011-12
No. Current Year Previous Year

1 Licensed Capacity N.A N.A

2 | Installed Capacity { In MW) 1310.25 1306.25

3 Actual Generation {In MU) 4812.11 MU 5261.82 MU

4 | Sales

UPCL & HPSEB 4726.16 ¥ 44880 | 5161.00 | ¥ 470.96
MU . Crores MU Crores

Tax Recoveries

<. 6.67 Crores

3.13.29 Crores

‘ “ ?.. 211 E:rores

¥, 2.71 Crores

8 Earnings in Foreign .
Currency

Others
Energy Sale pertains to Nil. - <. 19.89 Crores
previous years '

5 | Directors Remuneration 7.29.25 Lacs 3. 30.84 Lacs
MD & Whole Time Directors

& | CIF value of Imports Nil ‘ Nil

7 | Expenditure in Foreign 3. 9.45 Lécs <. 48.59 Lacs
Currency

Wil Nil

20. Previous Year’s figures have been regrouped, re-casted/ readjusted wherever necessary.

-(C. k..Madan)
Director (Finance) l/c

For .
A.K. KASHYAP &
CHARTERED ACCOU

SHOKACASHYAP)
FCA PARTNER
. M.NO,-014416

{Arun Sdbharwal)
Company Secretary

Ra)

{Sandeep Singhat} G.P:
Director (Projects)

Managing Director
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Cash Flow Statement for the year ended 31 March, 2013 '

{Z in Crores)

315t March 2313

31st March 2012

Particulars
A. Cash flow from operatlng activities
Net Profit hefare extraordinary items and tax 3628 70.60
Adiugtments for:
ADD- -
Depraclation and amorisatlon 72.48 73.28
Finance costs 114.12 127.8
186,60 200.89
LESS:-
Profit on =ale on assets 0.09 L
Intersst income . 20.09 20,45
Llabiiies / provislans na fonger required written back 0,87 3,26
Adustment fin Profit & Lass for previous yaar 0.80 -
2148 23.71
Qperating profit/ {lass) before working caplial changes 200,43 247,78
[ es In working capital:
Adustmerts for (increase) / decrease in operating asgels!
{lncrease) in Inventories. (6.32) {3.82)
{Increase) in Trade recelvables (21.87) (82.48)
{Inoreass)/Dacragas in Shori-tarm loans and advances 8.42 18.02
{Increase)/Dacreasa in Long-erm loans and advances 47.58 {17.686)
{Increase) In Other current assels {4.94) {14.88)
{Increaes)Dacrease In Other non-current assets {3.78} {2.72)
Adfustments for Increese / (decrease) in operating labillties:
Trade payables ) . . . .
Increase in Other current liabiltias 30.67 120.42
Incraaaa in Other long-tarm llzbilities 2014 89.72
{Dacrease} In Short-term provisions (10.68) {22.05)
Increase in Long-term provislons 13.81 3,00
. 152.00 152,00 75,76 75.78
Gash generated fiom operations 352,43 323,64
Net [ncome tax paid 3,37 a,qa
Net cash flow from / fused [n) operating actlvitles (A) 348.08 320,51
8. Ccash flow from lvesting activities
Caplial expenditure on fixed assets & axpendliure during construction (220,27} {89.46}
Proceads irem sale of fixed assels 0.08 -
Interest raceived 10.84 (28.17)
Intersst accrued on bank deposits 8.25 4.72
(200,08} (109,91} {108.91)
Net cagh flow.fromt f{used in] investing activities [B) . - (200,093 - {108.91)




(€ in Crores}
Particulars 31st March 2013 315t March 2012
¢, Cash flow from flnancing activitles
Share application mongy recelved B8.14 3.67
Procseds fram iong-term borrowings 57174 53.08
Repaymenl of long-isrm borrowings {138,53) {139.54)
Flnance cost {114,12) {127.60)
Grant recelved durlng the yaar 8,58 5,67
{121.25) {121.28) [204.73) (204,72}
Nat.cash flow from’/ (used Ih) finencing activitles (C) ca(] 21,25 0 A - {204,72)
Net increase { {cecrease} In Cash and cash aqulvalents (A+B+C) 21.12 5,88
Cagh and cash egulvatents at the beginning of the year 311,39 264.8%
Cash and cash equlvalents at the end of the year 339.11 311.39
Reconciliation of Cash and cash equivalents with the
Balance Sheet :-
Cash and cash equivalents as per Balance Sheet (Refer Note 18) . . 339.11 311.39
t.oss: Bank balances not considersd as Cash and ¢ash equlvalents as 168.07 186.08
deflned in AS 3 Cash Flow Statements (glve detalig)
Nst Cash and cash aqulvalents (as defined in AS 3 Cash Flow 174.04 156.30
Statemenits) included In Note 18
Cash and cash equivalents at the end of the year Comprise
(2) Cash on hand ) 0.04 a.04
(b} Cheques, drafts on hand .72 2,868
{c) Balances with banks
(A In current accounts 164.28 162.6
(1) In deposit accounts with orlginal maturity of less than 3 - -
months
iy
{C!P. Madan) {Afun & {Sandeep Singhal) (&P al)
Diractor (Finance) I/o CompEny Secratary Diractor {Project) Managing Director

N KASHYAR-8-6Q
AK.KA W%)

SHARTERED A

g i

3 K KASHYAF)
£CA PARTNER
- M.NG.-014418




