BALANCE SHEET AS AT 318T MARCH,2012

{¥In Crores)

Aa at 31 March, 2011

Other Explanatory Notes fo Accounts

Particulars Note Mo. Ag at 31 March, 2012
A |EQUITY AND LIABILITIES
1{Shareholders’ funds
(a1} Share aepital 2 62418 624.18
(b} Resarves and strpius K] 781.60 721.88
1405,78 1348,04
2|Bhare application money pending allotment 4 181.29 177,62
3| Non.current liabillties ,
(e} L.ong-term barrowings 5 974.65 1057.84
(b} Defarrad tax Hablities (hal) [ - "
(c} Other leng-term liabllitles 7 370.60 281.88
{d) Long-term provisions ] 18.82 14.93
1360.57 135432
HCurrent Habilitles
i (&) Bhort-term borrowings - m
{b) Trade payables - “
() Other current liabilities E] 562.22 435,08
{d} Short-term provisions 10 59,36 67,24
841.58 502,34
TOTAL 3559.22 3380,32
B JASSETS
1{Non-current assets
(a) Fixed assets .
{) Tangibie assets 11 1820.88 - 1884.14
{ill) Capital work-iriprograss 12813 349.04 271.84
2269.72 225598
{b) Long-term loans and zdvances 14 281.48 263.82
(c) Other non-current assets 15 8.08 3,35
287.56 26718
2{Current assete
{a) Inventorias 16 42,07 A8.45
(b} Trads receivables 17 579,60 487,14
{¢) Cash and cesh eguivalants 18 311.39 264,41
{a) Short-term loans and advances 19 40.09 53,08 et
(@} Other current assets 20 28,70 10,81
1001.94 N B&T.18
TOTAL 3669.42 3360.32
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Statement of Profit and Loss for the year ended 31 March 2012

{ ¥ in Crores)

Particulars For the year Fuor the year endad
Note No. endad 31 March, 2011
31 March, 2012
Revenus from operations 21 456,96 433,68
Other income 22 26.02 14.10
Total revonue 511.9&1 447,68
Exparises
Generation, Administration and Other Expenses 43 12477 93,74
Employee benefils expense 24 138,48 120.97
Finunce costs 28 127.60 744,64
DPepreciation and amortisation expanse 1t 73,29 _ 10.27
Total expenses 464,14 429,62
L)
iProfic 7 {Lonsy befare Prlor P'ar!od item .axcemtonal ams S e
’extraordl’nam Hgms.amitexs 0 -0 00 kT U U O S

ADD:-Prior Period Adjustinerds (net) 28 22.76 348
[Profit betore Excéptionat and Extragidinary WStne and - Tax - -~ o aT, oL 70800 T L E1EE

Exceptional items
IProfit] {Lioks) before extrabrdinary feineadd a0 o0 o oo gl

Extraordinary iterng
TOBE,

o () efors tax <1

Tax expense:

Curreny tax expense for current year 14,13 4,32
Defforad Tax 23,34 27.92
Less :-Deferred tax recoverable adjustment for current year {23.34} (27.82)

Total Yax Expenses 14,43 4.52

Prafit/ (Loss) from contiauing operations. | -’ CEGAT ot s |
Earning per share {Equity shares, fase value of Rs. 1000/- each)
Baslic

Dituted

Re, 90.47 Rs. 27.60
Re, 7011 Ry, 21,48

Other Explanatory Notes to Accounts 29 i

Note 1 to 27 form integral part of the Accounts
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«/ UJVN Limited

Note No.1: SIGNIFICANT ACCOUNTING POLICIES

i Basis of Accounting

¢ The financial Statements are prepared under the historical cost convention in
accordance with the generally accepted accounting principles using accrual
method of accounting unless otherwise stated.

2 Fixed Assets

(i) Fixed Assets are stated at historical cost of acquisition less depreciation, Cost of
acquisition is inclusive of all taxes, duties and other direct expenses incurred up to
the stage of commissioning of the assets.

(iiy Financing cost directly identifiable to a particular asset is added to the cost of
such asset,

(ilf) Fixed Asset acquired out of grant & subsdies stated at historical cost and
depreciation on assets so acquired is charged against “Capital Reserve for fixed
Assets acquired out of grant and subsdies™.

(iv)The transfer scheme between UPJVNL and UJVNL is yet to be finalized,
therefore the fixed assets located in Uttarakhand have been booked in the
accounts as per the figures of un-audited accounts of UPJVNL in pursuance to
GOl order dated 05/11/2001.

3 Capital Work in Prooress

Projects under commissioning and other capital work in progress are carried at cost.
Capital Work in Progress includes Advances paid towards the acquisition of Fixed
Assets. Financing cost other than directly identifiable (o a particular asset and direct
revenue expenditure incurred during construction period on new projects is treated as
expenditure during construction and is allocated to the relevant fixed assets at the

time of capitalization,

4, Incidental Expenditure during Construction

) The Indirect Expenditure being incurred on Large & Medium Hydro Projects during
construction period at Divisions are accumulated till the completipn of the projects

and allocated to Fixed Assets on completion of the same,

Y
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«’ UJVN Limited

(ii) The indirect Expenditure on Small Hydro Construction projects are allocated as
below:-

Employee cost

s Employee cost of Division / Circle - is allocated between Projects under construction
and Projects in generation related to that Division / Circle on the basis of manpower

deployed.

* Employee cost of Projects in generation as allocated above is apportioned to different
generating Projects in the ratio of their generating capacity.

Operation &Maintenance Cost

o Overhead Cost of SHP at HO is allocated @ 1% of total cost to each Project under
construction and balance under Projects in generation.

® Operation &Maintenance Cost of Division / Circle — allocated @ 2.5% of total cost to
each Project under construction and balance under Projects in generation related to
that Division / Circle.

® Operation &Maintenance Cost of Projects in generation as allocated above is
apportioned to different generating Projects in the ratio of their generating capacity.

5. Depreciation
(i} Depreciation on Fixed Assets of Large, Medium Hydro Projects and Small Hydro
Projects including transferred from erstwhile UPSEB has been charged as per rates
notified by Central Government under the Electricity (Supply) Act, 1948 on Straight
Line Method.

(i1) No depreciation is charged on Fixed Assets of the damaged projects.

(ii)Depreciation on fixed Assets acquired out of grant & subsdies is charged against
“Capital Reserve for fixed Assels acquired out of grant and subsdies” as per rates
notified by Central Government under the Electricity (Supply) Act, 1948 on straight
line method.,

M’/ v
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UJVN Limited

Inventories

Inventories of Stores & Spares, Construction material and other consumables held
for internal use are generally valued at cost.

Miscellaneous Expenditure.

®
(i)

(iif)

Miscellaneous Expenditure includes expenses of Survey of new Schemes
and preliminary expenses to the extent not written off.

Expenses on survey of new schemes are allocated to the vatious Capital
Assets of concerned viable Projects.

Expenses on survey of new schemes are written off and charged to
revenue in case the scheme is declared unviable.

Grants & Subsidies

(0

(i)

The Government grant/subsidies received for construction of Small Hydro
Projects, Renovation, Modernization & Up-gradation of LHP/MHP and
preparing of Pre Feasibility reports of new schemes are shown under the
heading “Capital Reserve” and an amount eguivalent to the depreciation
on such running projects is charged against the capital reserve so created.

Revenue Grant is recognized as income during the year in which the
expenses funded by the grant are incurred.

Emplovees Retirement Benefits

For Emplovees of erstwhile UPSEB on deputation / transferved / merged

0

(i)

Gratuity and Pension of employees retired before March, 2004 have
been accounted for on Cash Basis.

Government of Uttarakhand had taken over the liabilities for Gratuity &
Pension w.e.f. March 2004 against payment of 19.08% of the Basic
Salary, Dearness pay & Dearness Allowance and the same has been
accounted for on accrual basis.

' (iti) Encashment of leave is accounted for on cash basis
o e e &‘/
{Arufi Sabharwal) (B-€K. Mishra) ¢804 tel)

Company Secretary

Director (Operations) f;’ nagmg Director




#” UJVN Limited

For other Employees

(i) Gratuity in respect of employees covered under Employees Provident
Fund & Miscellaneous Provisions Act, 1952 have been accounted for on
the basis actuarial valuation. The said valuation is based on Projected Unit
Credit Method.

(ii) Encashment of leave is accounted for on cash basis.

0. Revenue Recognition

(i) The sale of power from Nine Large Power Plants to Uttarakhand Power
Corporation Limited (UPCL) is accounted for at the tariff rates specified
in the taiff order issued by UERC on 10-05-2011 and royaity @ 10
paisa per unit & Cess @ 30 paisa per unit. However royalty & cess for
Tiloth HEP is not applicable as clarified by Uttarakhand Secretariat vide
letter No. 2367/1/2005-05/13/03, ‘

(ii) The sale of Power from Maneri Bhali-Il HEP to Utlarakhand Power
Corporation Limited (UPCL) is accounted for at the tariff rates specified
in the tariff order issued by UERC on 10-05-2011

(iti)The sale of power from two Medium Power Plants to UPCL is
accounted for at the tariff order dated 19-5-2009.

(iv)The sale of power from Small Hydro Planis up-to 1| MW capacity to
UPCL is billed @ % 1.69 per unit as per UERC order dated 1-12-2006.

(v) Sale of power from Small Hydro Plants above | MW capacity to UPCL
is billed as per UERC order dated 06-07-2010.

(viyThe power sold to Himachal Pradesh State Electricity Board is
accounted for @ 58.95 paisa per unit,

(vii} Advance against depreciation given as a component of tariflf in the
initial years to facilitate repayment of loans is reduced from Sales and
considered as deferred income to be included in Sales in subsequent

years.
}.- i "M ‘:.:«-—w'“'w
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7 UJVN Limited

(viif} Direct supply of power to consumers excluding Irrigation staff posted
at units’ colony/ distribution area is billed at retail tariff rates of UPCL
for distribution of power,

(ix)The revenue recognition of the surcharge on delayed payment of
electricity bills other than by UPCL& HPSEB is being accounted for on

cash basis.

(x) The value of waste and scrap is accounted for on actual realization basis,

(xi)Sale of Power includes Tax recoverable from Beneficiaries as per UERC
regulation,

1. Borrowing Cosf

Borrowing costs atiributable to the acquisition, construction / renovation,
modernization and up gradation of fixed assets up to the date of commercial
operation are capitalized as a part of cost of such assets. Other borrowing
costs are recognized as expenses of the period in which they are incurred.

2. Greperation

Own consumption of power on account of Streetlight, Utilities, Office
premises, Clubs, Inspection Houses owned by Nigam is treated as own
consumption and is reduced from generation.

13, Taxes On Income

Taxes on income for the current period is determined on the basis of taxable
income under the Income Tax Act,[961. Income Tax is a Pass-through to
“beneficiaries to the extend relatable to core activity Le. Genamtmn of

electricity.

Deferred tax is recognized on timing differences between the accounting
income and taxable incomes for the year and guantified using the tax rates
and laws enacted or substantively enacied as on the Balance Shect date,
Deferred tax assets are recognized and carried forward to the extend there is
reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized. Deferred Tax
recovery Adjustment Accounts is credited/debited to the extent fay expenses
mis chargeable trom the Beneficiary in future years on actual payngnt basis.

4
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w74 UJVN Limited

Note No.2 Share capital

{ ¥ in Crores}

Particutars As at 31 March, 2012 As at 31 Mareh, 2014
Number 6f { ¢ In Croras) Bumber of {¥ e Crores }
sharas. shares
A, AUTHORISED
15,000,000 Equlty Shares of £ 1,800 each 186,005,000 1, B400,00 6,640,000 1,600,00
{Brevious Yesr 15,000,000 Equity Shares of € 1000/ each}
TOTAL 16,000,600 T, B8040 15,009,000 4,800.00
B, IS50ED, SUBSCRIBED & PAID UP
62,41, 788 Equity Shares of ¥ 1000/ aach. 8,241,280 f24.44 6,241,788 82418
{Provicus Year 62,41,782 Equity Shares of € 10007 each.)
TG W 241,768 G248 6,204,118 69410

{1y Reconcilation of the nuraber of shareés and amount outstanding at the beginnlng and at the end af the reporting period:

[Earictiars Mo, sf Sharas Share Capltal { T[Ne. of Siaras Shere Capleal {
Share Caplts] Ini Crores) Share Ceplinf  JE In Crores} |

Onanlng membar of shares outstanding 6,244,780 424,14 6,441,709 824,18

Add: No, of sharesiShare Capital Issyed! subscribed durlig the year - - - .

Less; Raduction in no. of sharea/Share Gapkal - . . "

Closinp number of shayas oudstanding 8,241,789 #24.18 8,241,789 524,18

{i1) Detalis of shnras held by each sharebiolder holging more than 5% shirss:

Cings of sharos / Name of shareholder

.88 31 March, 2012

As ot 34 March, 2044

Fompany Secretary

Rusbor of shares] % haldmgmthat | Rumber of % holding # that
hatd slass of shares..;.. sheres held | oloss of shiarss |
Egqully shares with veilng rights
Governor of Ularakhand 241,783 98.90% §,241,784 59.90%
({Iv) i Proceding Five financlaf years
Aggregele ae, of equity shares alintied as filly pald up purauant to conbiacl(s)
wilhout payment being I cash 18
Aguragate no. of equity shares sllotied as fully pald up by way of benus shara(s) NIL
hagragate ne. of equity shares bought back NiL
Y
| 3 p .
@(Af n¥ebharwal) (B mghra) G2, Pate
Director {Oparations) Managl tfector




7 UJVN Limited

Note Mo.3 Reserves and surplus
{ T In Croras)

Company Secretary

Particulars As nt 31 March, 2012 AsatdiMaseh 2011 f
AL
{a) Capital reserve
{1y Capital Grant & Subsidles (Unutifised)
Ooening balance §2.90 57.34
Adil: Adalfons during the year (give detaiis} .67 7.34
Less; Ulillsed / transferrad during Pw veer (giva dalalls) 0.49 1,78
Ciosing balance GE,08 62.90
{ii) Capitol Resarve for Assets acquired out of Capital Grants &
Bubs/dies (Lfilised) (Ses details befow)
Dpening belance £3.17 53.87
Ade: Additions chidnp the year {glve detalie) .49 1.78
Less; LHiisad / ranaferrad during the year (give deatells) M “
Lass -Dep o Asels Acguirad bit of Granlsubsd 2,40 248
Cioslng balance 51.28 119.34 53,17 118.07
{b} DIFFERENGCE BETWEEN ASSETS & LIABILITIES
{UNDER THE TRANSFER SCHEME)
Operting belance 336.27 434,27
Add: Addilions / transfers during the year - "
Loss Ulllisations /fransfers during fha year - “
Closing balance 438.27 436,27
(c) Surplus { (Deficit) in Statement of Profit and Loss
Opening balance 160,52 162,28
Addd: Profit 7 {Loas) far the yeer 56,47 17.23
Closing baance 226,94 169.52
Total 781.60 724.88
Details of Utiizntion of Grant & Subsides :
{ ¥In Crores)
Particuiars Opening Recelvesd During | Uilization | Closiug Balance
Balunce  as o0 the year iis on 31-3-2012
1-4-2011
Opening Grant from UPIVNL 51.39 . - §1.39
KFW Ciranl “ 0,44 (.48 =
APDP Grant for RvL 0.48 - - 0.48
Grant/ Subsides - PIR D.42 “ - 0.42
MNRE 10.6% 8,18 - 16,79
Total 62.90 5.67 65.08
Pravious Vear §7.34 7.34 62,90
:‘ y % 0 "M'(Mv
(Agyn‘gg;harwa{) {B.C.KEWERra)
Direcior (Operations)




«*? UIVN Limited

Nete No 4 :-Share Application Monesy pending Aliotment

Fund reeelved ngainst prepamration of Detailed Project Report from Governmeni of Uttarakband hns been held ander Share Application Moucy
pending farther Instroetlons as to s allocation and fund recclved as equity from Government of Uttnrnichand fs penddug for its allocatlon,

Note Na.b i~ Long Term Borrowings
{ ¥ In Crores}

Pariculare R 4t 31 fharch, | Ae at 31 Wareh,
2012 21rig

SECURED LOAN
{a} Term loahs
From Banks

3Funizn Natlonal Bank 14,16 14.16

{Rapayable in 24 acqual half yearly Instalmants of € .50 Crore each sfarting from
{September,2013 at fleating Inferest rate of 13.26 % AA}

{Sevured by paripassti charge on existing #s well as litire assets of the company,)
UNSECURED LOAN

() Term loans
From Other Parties

i} Power Finance Corparation 716.61 846,91
{Repayable In 4 equal Quarterly Instaliments of € 3257 Crore each upte Jufy,2618 at floating
{interest rate of ¥ 94.84 crores @0.78 %, ¥ 426.36 croras @ 11.28%, ¥ 260 crores @ 11.756% and T
§6.92 croras @@ 12% as on 31.3.2012)
{loan Gi { by Qavt af [itarskl
1From Life Insurance Corporafion 43.78 43,78
(Loan from Life Insuranee Corporaiion, pending finelisation of foan amount and terns &
conditions,)
lif} Loan from State Government
(a) State Govt, Loan provislonaly acquirad fram UPJVNL 608 6.08
i(Loan froin State Governmient faktan by earstwhile UPSEB AIPJVNL pending finalisation of
Fransfor Schama and terins & conditions of fean.}
{h) GOU-APDP Loan 2.44| 267
{Loan of ¥ 182 trore repayabie in each installment of 7 0415 Crors of 10 monthly equnt
instalments in a year starting from Qutobar 2005 upto Septembier, 2024 af fixed inferest rate of
41,60 % And Luan of & 4,37 crore repayable ity each Instalimsnt of & 0.067 Crors of 10
mtonthly equal Instalmants in a year stariing from Octobar 2005 upto February 2024 at Hixed
Interest rate of 1200 %}
.42 0,43

{c) GOU-PMGY Loan

fLoan of ¥ 0.8 crove repayabic In eack Installmant of ¥ 0.0088 Crore of 16 thonthly equat
tnstaltents In a year statting feam July 2004 upta March, 2023 at fiead interost rate of 11,650 %
A Laan of QLGS crore repeyalila In each Instaliment of § 0.002% Grate of 10 monthly equml
{ostah it a yagr starling from July 2004 upto March 2024 #t fxad Inferest rats of 10,60 %
And Loan of ¥ 0.08 crore repuyalile It eacit kistafiment of & 0.0078 Trore of 10 monihly equal
YUnstalmenty In & year siarting from July 2008 uplo March 2024 at fixed intorest rate af 10,50 %}

: 4 e
{Arun’ﬁ’;iharwai) ARCRY Mighra)
Company Sesretary Diractor {Operations)
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o UJVN Limited
MNote No.5 :- Long Term Borrowings{Contd.}

{ T In Crores)

Partlculars As st 31 March, | As at 31 March,
2012 2011

{d} GOU Loan for MB.k 45.00 E4.08

{Rapayabie it 10 squef yearly instaliments of ¥ 9,00 Crore aach upto October, 2047 ot fixed

! 1 rata of D50 %P.4,)

fe} GOU Loan for MB-1 2.2 221

{Loan frony Qavartunent of Utterkhand pending terins & conditions. }

{f) GOU Loan -ADS fundaed 76.02 48.82

(Loarnt fram Government of Uttarkhmd pending terms & conditfans. )

(o} GO Loan- NABARD Funded £5.66 41.68

{L.oan of ¢ 28.4% crores rapayable In 5 ayual yearly insfalments of ¥ 5.70 crores starting from

15t Apir#l, 2013 ai fixed interest rate of 6,650 % AND Loan of ¢ 2.95 crores repayable i 8 egtial

yearly instalmerts of ¥ 0.68 croras starting fram 15t April, 201 2 at fixed interest rate of 5.650 %

AND Loan of T 32.26 crores repayable in & enttal yearly instaliments of ¥ 645 crores starting

frauit 158 April 2013 at fixed intorast rfe of 6,50 % AND Loan of & 2.54 crores repayabie in 8

ogimal yearly instalmonts of ¥ 0.57 crores starting from 15t April, 2014 at fixod Intorest raie of

6.50 %.}

Tofal 971.06 1,057.51
(¥ in Crores)
Paticutars Ar at 31 Marcly, 2012 Az at 31 Mareh, 2011

Period of default | {¥ In Crol

ras} Perlad of defeult | { ¥ in Crores)

UNSECURED L.OAN
{a} Term loans
From Other Parties

i} Fower Finance Corporation
li) From Life Insurance Corporation (Refer #)

ili) Loan from $tate Government

(a} GOLLAPDP Loan ' -
(0) GOU-PMGY Loan .
{0y GOU Lean for MB-! "
{d) GOU Loan for MB- {Refer @) .
(&) GO Loan -ADE funded (Refer §) .
{f.} GOU Loan NABARD Fupded -

Note i i« Loan from Life insurance Gorparation, punding Anafisation of lan amount and terms & senditions,
Note (@ .oan from Government of Uttarkband pendtng terms & conditlons,

Wafe § - Loan from Government of Uttarkhand pending ferms & conditions.

o Y
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2 UJVN Limited
Note No.6 Deffered Tax Liability

{ ¥ in Crores)
Padleulars As at 1-Maroh-2012 As at 3i-March-2041 ]
Deffered Tax Liabilty
Relatat to Dapraciation on Assels 21218 186.04
Lags i~ Deffared Tux Assets
Related to Tarminal raserve Fund .07 3.07
Rokatac 1o Gralufly . 1.1%
Relzted to #iterast on LIC Loan 29,05 2479
Defferad Tax Liabllity 180.63 168.98
Lass :- Defarad Tex Recoverdble 18003 166.99
Total - “
Note 7 Othar ong-term liahilifies
{ T in Crores)
Parileidars As al 3 March, | As &l 37 Mareh,
2012 201
{n) Trade Pavables:
1) Tolal nutstanding dues of micrs end smrall scala Industrial - -
Entorprizets), (Dua ovar 30 daya T NI
ii) Telal outstanding dues of Megium scale Induslrial Enlerprisels), -
{Due ovar 30 days ¥ Nii-}
i) Othars
b} Others
{1} Infetest aceruad not dus tin bormawings §2.87 78,47
{vill) Incoma reseivad in edvance 277.93 202,71
Total 370.80 2B1.88
Note 8 LONG TERM PROVISION
{¥in Crores)
Particuiars Asat 3 March, | As at 31 March,
] 2012 2014
() Provislon for employee benefits:-
(i) Provislon for Grasuily £ Pension 1.44 .44
b) Others
{ijPravision for Incame Tax 17.48 13,40
Tatal 18.82 14.93
t
A Y
{Arari Sabharwal) AR, Mishra) (G, bated)
Gompany Secretary Director (Operations) Managing Director
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«## UJVN Limited

Hote 8 Other current liabilities

{ ¥ In Crores)

Partisulnrs As at 31 Mareh, | Asat 31 Mareh,
2012 Z0t]
a) Gurrent maturittes oflong term debt
UNSECURED
TERM LOAN
From Gther Parties
#} Power Finance Corporation 120.29 130,29
) Loan from State Government
{a} GOU-APDE Loan 0.23 6,23
[b) GOU-PMGY Lozn 0.01 0.01
{) GOU Loan for MBA 200 8.00
{8} OU L oan -ADE fundar " "
(i} BOU Loar- KABARD Funded 0.59 -
{b} fiteroet actrizad and due on borrowings 1.59 173
{c} Interest acorued but not dis an borrowings 21.64 23.75
{d) Other payables
{1} Statutory Duss payable 308,73 186,30
() Security Deposits / Eamnest Monay/Retentlon Money 34.53 248
(iiyLiability against capital worksisupplies 1.58 0.64
{IviLisbllity apalnst Repair & Malntenance worka/supplies 18.24 21.23
{v) Beaff Liability 0.59 0.58
(v} Linbliity Towards GPF Frust 2703 22,35
{vii} Gratulty Lishlfity as per Acturlal valuation - 3.52
{willy Other Liability 1.16 0.62
Tatal £52.22 435.06
Note 10 Short-term provisions
{ Tin Crores}
Pagiculars A at 31 March, | As at 34 Maroh,
2012 201
ta} Provision for emploves benefils:-
{f) Provision for Salary 11.65 8.23
(1) Provision far Vith Pey Commlssion £33 24.18
TOTAL A 24.03 3242
{0 Provision - Qg
(I} Pravision fur tax for the year 14.43 4,32
{1} Brroviston - Capital Works 011 014
(il Provision - Rapair & Malnlenance Expensas 17.59 23.05
{x) Provislon - Adminsiration & Genaral Expanses 6.50 .48
TOTAL B 3833 34.86
. Totel[A1B) 58,36 67,28
~
e }%ﬂ"’“ cannll /
(Arun Sabharwa) (B:E7K. Wishra} (G, Patél)
Company Secretary Direstor {Operattons) .o o MandQing Director
W . ~ih,
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2/ UJVN Limited

A

Nots No13

[HGIPENTAL BEXPENDITURE DURING CONSTRUCTION PERIGD PENDING CAPITALISATION

{ ¥ In Crores)

(Arurfggl;’lwa 1

Company Secretary

(12.C.K, Mishra)

Diractor (O parationg)

Note Ag at 31-3-2012 Ag st 31-3.2011

EXPENDITURE UPTO LABT YEAR

Cneniag Balanse 39,109 22008
Add ;- Prior Perlod Adjusiment - 6.0214

33.159 22118

HEXPENDITURE DURING THE YEAR :

Employes Cost 6,808 6.550
Hepalrs & Maintanance 4,262 1.016
Other Administrative Overhead

Rant G002 0018
Elrctric 8 Wator Charges & Other laxas 0007 0,027
Printing & stationery Charges 0.073] 0.085
Bank Charpes 2.000 0002
Travaliing Expenass, 0108 0,204
Ardveriisament & Publicity T {70 1,305
Lagal Charges 0.717, 0063
Insurance charges Dot
Gonveyance & texi Hire Chergss 0028 0339
Consultansy Charges 0.252 Q763
Entartainment Expensas. 3.020 0.016
Paostage & Tefephang ate, 0.024 G.108
Miscefianeous Expensos, 0.24Sh 0.787
Depraciation + 0.471 0.797
Totat Expanditurs ERIE 11.087
Ecome

Tenta feo £.009, 0002
Miscalianeous Receipls 0.005 0.044
interest ncoma 1.214

Total ncome 1,228 6,047
Total Incidental Exponses Ruring Currem Perlud 7.840 i1.04
TOTAL INCIDENTAL EXPENGES DURING CONSTRUCTION

PERIGD GAARIED FORINARD 41,088 33,159

) P -

Weps”

Managing iNfector

M v .




o/ UIVN Limited

Note 14 Long-term loans and advances

{ ¥ in Crores)

As at 31 March, [As at 341 Mareh,

Parttculays
2012 2011
{a] Capltat sdvanoas
Unsacured, considered good
-Agelnsl Benk Guamieas 142,53 136.89

{ib) Other Loans and Advance

()} Employass -Unsecurad Consldered Good {Refer @} 0.44) {0.14}

4 Advanrce ncoma tax -~ Unsecured, consldered goo 41,32 30.93

(i MAT cradit entillemant - Unsecured, conglderad gaod 16.77 13485

{iif) Balances witlh govemment aulherities -Unsscured Considered Good 0.08 0.04

{v) Otherg 80.94 §0.94

Totai 281,48 263.82

Explanatory Noke: -
Fartloulars of loans and advances due from directors
Amount due at the end of the vear Nil NH
Advanse due by Frm# or private oompanles in which any Dirgctor of the il M

Company {8 & Director or member

Naote £ :- Credit Balahoe as the Amount of Empleyess Advance a6 on 9-11-2001 as detalls not Provided by the -

ERJVNL

Mote 186 Other non-current assets

{ ¥ in Crores)

Farticutars As At 31 March, | As al 31 March,
- : 2012 ?_5‘311
{8} Long-term frada recelvalies R
Unsecwred, congiterad good . -
(b} Unamerlisad erpansas
Hiiscellananus Expeiditite Pending Capitallsation (Survey & {60 4.67
Investigatinn}
(o} Accruals
~nterest atcrued an Bank deposits 8.25 248
{d} Others
nsurance giims 323 723
Tataf 4.08 3,36
Mote Noid inventory
{ T In Crores)
Partleufars As at 31 Margh, | As at 31 March,
21z 2011
15lock Stores & Spares (Indduded Wik Contraclors ) 42,07 38.45
Totel 42,07 38,45
v
(Arurf’ggbhanvai) ABGTR. Wishra) LP{Palsl}
Company Secretary Uiractor (Operations) _oow s Managing Director
SRR IAL

st

P
—

|
|




We//" UJVN Limited

Note No17 Trade Receivables

{ ¥ in Crores)

Partfcubsrs

Re at 31 March, 2071

As at 31 March, 2012

r} Trade Recelvables outstandlng for a period exceeding alX months (frain
the date they become due for pavmenty

Unsecured - Conslidered gond
b} Gther Trade Recolvables

Unsecured - Conslderad gond

479.44

100,16

386.44

100,74

Fotal

579.60

A487.14

Explanatory Note: -

1} Debt dus by directors or other offiders of the oompany or gny of them either severally or jointly with any other person or debts due by firmie or private
eihmpanies raspactively in whizh any dirsctor of the Gompany.ls a partner ar a director oF a weembar amaunts to T Hl [Previous year T Nl

Note 18 Cash and cash equivalents

{ ¥ in Crores}
Pariisulars As at 31 March, | As at 31 Mareh,
2042 2611
Cash and Cash Eaulvalents
(@) Gash on hand 0.04 0,07
(b) Balances with banks
With Sthetitla Bank
(4 in currant aceounls 182,60 142,46
{ii) in Ceposits Accounts{Dapastis with maturity of three months or lass) - 104.84
Witis Olher Bank
{i} In nuerent socounts
tc) Ghayuss in Fransit 2,66 043
(ther Bank Balance
Halances will banis 156.00 36.81
(Deposlts with waturly of mova than tyes manths but iess than
upto 12 months )
Total 341,349 &@4.61

i

Aﬁ[n»‘s";l;:amal)
Company Sectatary

Practor (Operations)

{0,
Manag

£l

irector




= UJVN Limited

Note 19 Short-term loans and advances
{ ¥ In Crores)

Parficulnrs As at 31 Mareh, 7As &l 31 March,
2012 2011
{i) Advance 1o Contrantor/Suppliers-Unsequrad Conaidarad Good 36,78 36.28
-Against Bapk Guaranies

{i) Emptoyees -Unsesurad Gonsldarad Good 0.06 B.08
{iil} Advance income tax - Unsacured, considarad good - 10.72
{iv) MAT eradit entitlerment - Unsectited, considered good 3.03 3.61
{v} Balancas wilk povernment authorities -Unseeurad Cansiderad Good - [{0]
{vi) Prapaid Expanses 1.23 2.38
{vll) Others 0.0z 0.03

Total 40,089 53.08

Explanatory Noter «

Particulars of loans and advances dus from directors

1) Amourt due al the and of the year -~ NIL NI

11y Advanice due by firms or private Sornpdnies in which any Director of the

Compeny is e Direalor ormsmber amaunls fo € Nil {Pravious year T Nil) NI M.

Patticutars of amount outatanding et year end and maxlmum putatandlng during the year from subs|diary/assaciates

Maxirmium Qut standing st the end of the year NIE ML
Maximum Cul starding during the yaar NI il
MNote No.20 Other Current Assets
{ € in Crores)
Partigalars As at 31 Mareh, | As at 3% Marsh,
2012 2011

Revsivahie for Nen Treding Activity

Lnseeured Considerad Good 2,73 1.14
Receivable on account of unbillad ravenun 26,68 12.77

Tortaf 28,79 1301
ﬂ (&
- o

(ArarrSabharval) (B Tre) (&, Pately

- Gompany Secretary Diractor (Gperatlons) Mzneging Director




77 UIVN Limited

Note 21 Revenue from operations

{ T in Crores)
Parttculars
For the year ended | For the year ended
31 March, 2012 31 March, 2011
A Sale of Powar 872.89 607,14,
Less:- Royalty & Cess 110.71 .10
Total A 562,18 509,04
B ADVANCE AGAINST DEPRECIATION
During the year "
Less : Written back during the yaar (F§.22) (75 48)]
TotetB {75,5%) {76.36)
Total 486,96 433, 5ﬁ
Mote 22 Other income
{ ¥ tn Crores)
Particulars For the year ended | Forthe year ended
31 March, 2012 31 March, 20414
{a} tnterest Income
Interest from banks on:
depeafts 1716 8.37
other batances 3.28 213
(b} Rental Inpome 0.08 0.13
{a) Cther Income 4,48 B 47
Tatal .02 14,18
Iy " 7,’*"'“
Amﬁ’gdﬁhmw&l} %}}; WMishra) ClerPardl)
Comp'my Secreiary treclor {Operations)
g T,
PCARIL I
o wt &
b

. i ‘:?u.}
STty T

3
W B0
Vé\ 100 ,x‘_

20




7% UJVN Limited

NOTE NO. 23 : GENERATION, ADMINISTRATION AND OTHER EXPENSES
{ ¥ In Crores)

Particulars For the year ended | Forthe year ended

31 Narch, 2012

31 March, 2041

A GENERATION EXPENBES
Consumption of stores and spare parls 1,79 1.67
B REPAIRS & MAINTENANCE
-Buiiding 20,58 16.88
- Machfnary 69.70 49,64
» Others 1.4¢ 233
c ADIINISTRATION EXPENSES
Rent 0.03 0.0
Rates and taxes 4.003 0.0t
Insurance 4.89 i4.85
Security expenses 2.582 244
Eleotricity & Water Charges 0.12 0.53
Traveling and Conveyance 1.04 1.00
Expenses on vehicles 1.68 1.81
Telephone, telex and Postage 0.79 0,82
Adverfissment and publicity 1.78 0.88
Prinfing and stationery 0.96 g.7t
Lagal & Consultanay charges 2.76 280
Rebate to cusiomers 10.41 5.69
Audit expenses (Refer detail helow) 6.0z 0.02
Other general expenses 3.87 2.08
Total 124.77 93,74

{ T in Crores)

Particulars
31 March, 2012

For the year ended [ For the year ended

31 March, 201

(i) Payments to the AUt cotmpiises (et of service tax input
credif, where applicable):

As auditars - statulory audit 0.013 0.013
Far tgxalion matiers 0.003 0.003
For company law matters . -
For management services " -
For othar sefvices 0.01 0.01
Raimgurasment of expenses (.008 0.005
Total 0,031 0.031
{ ¥ in Crores)
(i) Paymenis o the Cost auditors
Aldit Fess 0.020 -
Reimbureement of expenses 0.002 -
] Tatal 0.022 .
Sitting fees 1o Independant diaolors | o.02k 1. 0,005|
! .
4]
o ’
A
{Aguil Sabharwal) (131 Patel)

Company Secretary

Managtg Direstor




#4 UIVN Limited

il

NOTE NO. 24 : EMPLOYEES BENEFITS EXPENSES

(TinCr

ores)

Partlculars

For the year ended
31 March, 2012

For the year ended

3 March, 2011

Sataries and wages 112.08 06.38
Contributions to provident and other funds 18,48 17.60
Staff wetlare expanses 7.94 7.99
Total 138.48 120,97
Note 25 Finance costs
(¥ in Crores)
Particulars For the year ended | For the year ended
31 March, 2012 31 March, 2011
{a) interest axpense on:
Borrowings

Interest on LIC Loan 12.85 11.57

Interest on State Govt. Loan 0.88 0.88

Interest on PFC Loan 99.56 113,18,

Interast on GOU Loan B.74 6.33

interast on Working Caplial Loan 0.28 3.10

interast on PMGY Loan a.02 0.92

Interast on NABARD Loan .03 -
{b) Other horrowing cosis

Gurantee tees on PFC Loan to GOU B.4T 977

Bank Charges 6.02 0.03

Total 127.60 144,84

Note 28 Prior Period Adjustmeant (Net)

( ¥in Crores)

For the year endad

For the year ended

Particulars
31 March, 2012 31 Mareh. 2011 |
{a) Prior Period Income

Energy Sale ] 19.88 215
Excess Provision written Back 3.28 1,46
23.15 3.81

{b} Prior Period Expenses
Repairs & Mainienance 0.34 0.02
Employee Cost 0.02 0.02
Administrative & Gensral Exp. 003 0.08
.39 0.12

N

o Prior nerlod Adiustment(Net) z2768 | 348

Amﬂf%nl )

Company Secretary




7 UJVN Limited

Note No.27: Explantory Statement

1. Opening Balances as on 9/11/2001:

The company was incorporated on 12/2/01 by Uttarakhand Government for managing and
undertaking hydropower projects in the State of Uttarakhand. Central Government vide its order
dated 5/11/0% transferred all hydro power plants located in the State of Uttarakhand to
Uttarakhand Jal Vidyut Nigam. The company took the financial & administrative control of the
plants immediately with effect from 9-11-01. In absence of any final transfer scheme, Nigam had
derived its opening balances and carried the same in its Balance Sheet up to FY 2006-07 on the
basis of information available , to complete its accounts. The differences, if any between
provisional epening balances so incorporated and final opening balances as per final scheme of
transfer were to be accounted for in the year the final transfer scheme is approved by the
Government, However, in case of Small Hydro Divisions, actual balances as appearing in Books
of Accounts of the units transferred to UTVNL have been considered.

Since after the Lapse of considerable period of time, transfer Scheme has not been finalized and
provisional opening balances with no details/ records appearing in the books were being carried
forward the following line of action was decided by the management:-

(i) Where ever the figures of the balances as on 9.11.01 have been confirmed with the books of
accounts of the various divisions such confirmed opening balances be substituted in place of
the existing provisional opening balances and difference between the assets and liabilities
emerging there form be transferred to “Capital Reserve Account™.

(i) Wherever opening balances of any assets/ liabilities are not available with Nigam, the
provisional opening balance of such assets/ liabilities may be transferred to “Transfer scheme-
Opening balance Adjustment a/c” and correspondingly, equivalent amount (Contra) be
transferred from ‘Capital Reserve Account’ to “Transfer scheme-Capital Reserve adjustment

account’.

(iti)Final Transfer Scheme for transfer of balances of assets & liabilities has not yel been finalised
and differences if any between opening balances so incorporated and fina} opening balances
as per final Scheme of Transfer will be accounted for in the year the Final Transfer Scheme is

approved by the Government

o P ‘ w”’;‘” e

e

(ATtn Sabharwal) 1BTK. Mishra) | " Patel)
Company Secretary Director (Operations) .. };{“\Managing Director
IS

23




7 UJVN Limited

In view of above the provisional opening balances have been regrouped/adjusted in the Books of
Account during the financial year 2007-08 and such regrouped / adjusted balances have

thereafter been carried forward, the details of which are as follows:

{(Figures in¥ )

Particulars Value
Fixed Assets & CWIP

Gross Fixed Assets (LHP & HO) 6,29,22,95,700

Gross Fixed Assets (SHP) 52,81,99,iG0

Depreciation Reserve Fund

(-)4,73,11,30,791

Net Fixed Assets (1.1 +1.2-1.3) 2,08,93,64,009
Capital work in progress 2,76,99,93,042
Incidental Expenditure 4,31,50,855

Current Assets

Net Current Assets (2-3)

stock Stores & Spares 13,24,09,158
Sundry Debtors 55,56,91,110
Cash incl. PI&TI 7,07,302
Bank Balances 2,73,49,971
Loan & Advances 13,77,99.213
Total Current Assets 85,39,56,754
L.ess:

Current Liahilities 13,90,17,533
Deposit for Electrification 3,70,426
Security Deposit from Consumers 33,51.430
Consumer Contribution grant 1,76,078
Total Current Liabilities 14,29,15,467

71,10,41,287

Misc. Exp. (Survey & Investigation)

97.67,951

Totul Assets 5,62,33,17,144

Liabilities

Capital Reserve (subsidy) 77,15,18,648

Reconstruction  Reserves (Diff.  of 4,36,34,94,196

Assels — Liabilities including Capital

Reserves)

Secured Loan from LIC 44),31,84,800

Overdue principal (LIC) 3,46,19,500 43,78,04,300

State Govt, Loan 5,04,00,000
| Total Liabilities 5,62(35,17,144

e
4 —
(B€K Mishra) -

o
Director (Operations) /g

f un Satfiarwal)

Cordpany Secretary

24




«” UJVN Limited

2. Contingent Liabilities.

SLNo. | Particulars

2011-12

2016-11

! Claims lodged by Contractors/ Suppliers
against Dept. of Irrigation (Construction

Agency) not acknowledged by the Nigam,

£.168.91 Crore

Z.168.91 Crore

2. | Claims lodged by contractors against
Deptt. of Trrigation for MB-[ project
(Commercial in Operation) not
acknowledged by the Nigam.

- ¥4.41 Crore

£.4.41 Crore

3 Disputes with
Empioyees (matter subjudice)

Nil

Nil

4. | Claim lodged pending in different Courts.

¥.87.18  lLacs

7. 87.18 Lacs

5. | Arbitration cases lodged for MB-11 HEP
and Lakhwar Vysai project

£.338.60 Crore

¥, 338.60 Crore

6. | LIC Loan
Interest @ 11% on LIC Loan

{Not Accepted By the Management )

%, 308.81 Crore

Z.560.32 Crore

£.308.81 Crore

€. 474,19 Crore

7. | Trade Tax Liability €.13.90 Lacs ¥.13.90 Lacs

8. i Income Tax Liability (Excluding Interest %.54.50 %.54.50
u/s 220(2) of IT Act) Crore Crore

3.Commitment Charges
SLNe. | Particulars 2011-12 2010-11

[ Estimated value of contracts remaining to %2552 Crote %27.19 Crore
be executed on Capital Account and not
provided for

4. The balances of suppliers, Contractors, Government Departments etc under the Current
Assets, Loans and Advances and Cuwrent Liabilities are subject to cepfirmation and
';!‘_w

reconciliation.
- (Patel)

l\ﬁ?ﬁﬁaging Director
i’

(Arpr-Sabharwal)
Director (Operations)

Company Secretary

23




« UJVN Limited

3. In case of SHP, Liquidated damages recovered from contractors on account of delays ete.in
execution of work as per agreed schedule , have been for the time being kept under the head
current [iabilities pending final decision(s) by management in respect of time extension(s).

6. Advances due from Directors of Nigam as at the end of the year was Nil
(Previous Year Nil), Maximum balance due from Directors during the year was Nil (Previous

Year Nil).

7. Un-secured Loans inchide €. 43.78 crores being 10% of the LIC loan of %. 437.80 crores
taken by erstwhile UPSEB and transferred to Uttar Pradesh Jal Vidyut Nigan Ltd.(UPTVNL) by
the Govt., of Uttar Pradesh vide its notification dated 25/1/2001 has been considered
provisiopally in accordance fo the GOI order dated 5.11.2001. Subsequently, Central
Government vide its order No, SO 1228 dated 2.09.2005 has allocated liability of part of LIC
Loan of %. 352.59 Cr taken for MB-II HEP by the erstwhile UPSEB, Since such allocation of the
above referred LIC Loan to the state of Uttarakhand is being contested the effective amount of 2.
308.81 crore (2. 352.59 crore - ¥, 43,78 crore) and provisional interest of €, 560,32 crore thereon
have not been accounted for in the books of accounts, as the same is disputed.

8. Interest Payable on Un-secured Loans include %.85.85 crores being Interest payable to
LIC on term loan considered for the reasons already. explained in note no,7 above,

9. Iuterest @ 11% p.a. provided on State Government Loan provisionally acquired from
Uttar Pradesh Jal Vidyut Nigan Ltd.(UPTVNL).

10. Interest has been provided on opening balances of Employees GPF Trust Liability as
certified by GPF trust-UJVNL

I1.In curtent year company has provided for income of %.13,28,65,347/- as Tax
Recoverable from beneficiaries i.e. Uttarakhand Power Corporation Limited (UPCL) &
Himachal Pradesh State Electricity Board (HPSEB) as per regulation issued by
Uttarakhand Electricity Regulatory Commission (UERC).

12.The Sale of power does not include the Capacity Charges, Deemed Generation Charges
and Capacity Index Incentives amounting to €.45,31,58,363/-(except for MB-II) as the
same is not admitted by UPCL,

nf'nﬂé;hhaxwal) (B.C.K. Mishra) “Patel)

(
Company Secretary Director (Operations) A Managing Director

(]
03




«” UJVN Limited

[3.UERC vide its order dated 14-3-2007 has considered an amount of ¥. 8.40 Crores on
account of payment of Terminal benefits liability, namely Provident Funds, Leave
Encashment etc while determining the Tariff of 9 LHP of UJVNL for the financial year
2004-05.1t has further directed to set aside this amount in a separate find and to use the
same only for specific purpose and for no other purpose.

UERC further directed that as and when Provident Fund Trust or Government of Uttar
Pradesh or Govt. of Uttarakhand reimburse the above stated amount necessary adjustment
for the same will be made in Future ARR’s of UJVNL.

Hence in compliance to above directives of UERC, the amount of €. 8.40 Crores has been
set aside as provision for Terminal Benefits from Energy Sale in the F.Y. 2004-03.

14.Borrowing cost capitalized during the year under Capital work in Progréss amounts to
%.5,67,96,871/- (previous year €. 2,79,18,843/-).
15. Provision for wealth tax has not been provided in the Books of Accounts. Company has

undertaken the exercise for determining the applicability of the wealth tax.

16.Disclosure as required under Section 22 of the Micro, Small and Medium Enterprises

Development Act 2006 is as follows: ~ e
31.3.2012 31.3.2011
Principal amount remaining unpaid at the end of NIL NIL
the year to Micro, Small & Medium enterprise
Interest accrued & remaining unpaid a the end NIL NIL
of the year to Micro, Small & Medium
enterprise for the cutrent year
Amount of interest paid during the year along NiL NIL
with the payment of principal amount made
beyond 15 days or agreed time from the date of
delivery / rendering of service
Amount of interest carried forward from last NiL NIL
accounting year with interest for the current
year on such interest.

Fun8ibharwal) (B.CHXFishra) e

Company Secretary Director (Operations) .pebidFManaging Director




7 UJVN Limited
|7 Names and Relationships of the Related Parties:

i. Subsidiary Companies:
Nil
il Associate Concerns / Trusts / Companies / Joint Venture:
Nil
. Key Management Personnel:
i. Mr.G.P.Patel Managing Director
ii. Mr.B.C K Mishra,Director (Operation)

iv. Relative of Key Management Personnel:
Nil

18.Transactions with the related parties during the year:

Transaction Subsidiary Associated Key Relative of
with Companies Concern / Management Key
Related Trust / Personnel Management
Parties Joint personnel
Venture
Nil Nil Nil Nil Nil
19.Information required as per para-3 and 4 of Part-11 of Schedule-VI
Si Particulars ' 2011-12 2010-11
No.
Current Year Previous Year
| Licensed Capacity N.A N.A
3 Installed Capacity (In 1317.70 1317.70
MW)
3 Actual Generation ( 5261.82 4906.26
In MU)
A w‘" o |
(Aﬁﬁl Sabharwal) .C.K.. Mishra) i) Patel)
Company Secretary - Djector (Operations) o s Managing Director
SERE
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7 UJVN Limited

4 Sales
UPCL & HPSEB 5161.00 | 7581.68 4815.24MU | 7,524.78
(Net of ADD) MU Crores Crores
- . T.4.18
'ax Recoveries - £13.29 Crotes Crores
Others e T2.71Crores - %, 2.71Crotes
Energy Sale pertains to -~ ‘ _ )
| _previous years %19.89 Crores %. 2.15 Crores
$ Directors ¥, 47.62 Lac €. 72.78 Lac
Remuneration
MD & Whole Time
Directors
6 CIF value of Imports Nil Nil
7 Expenditure in Foreign ¥. 48.59 Lac % 177.85 Lac
Currency
8 Earnings in Foreign Nil Nil
Currency

20. .Previous Year’s figures have been regrouped, re-casted/ readjusted wherever necessary.

21. Figures have been rounded off to the nearest multiple of Crores,

LY 2 1 (B Mﬁ i .
! g ' J ) %iﬂw,yw ..-""'“‘M
o Mwww
{ATun-8abharwal) _{BLEKY Mishra)

(A
C’a{many Secretary Duector {Operations)

“ A nditor’s Report”

As per our separate report of even date annexed herewith

for AK. KASHY(}& CO... \B

l“’/ o
Chartered Accountdnts 425 W“

37 \\{’D)
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* i

FCA PARTNER
M.NO.:-014416
Firm Reg. No. 00G1101C

\"’r}‘\w‘i’?ﬁ 1

29




Cash Flow Statemant for the vear ended 31 March, 2012

{Rs. In Croras)

M,Gd‘mpany Sacretary

Partlculars 31st Mareh 2042 318t March 2041
¥ 7 4 [
A. Gash flow from operating activitlies
Met Profil before extraordinary Rems and lax BO.Y2 21.55
Adugtinerts for;
AL -
Depreciation and amen sation 7342 70.27
Finance cosis 126,43 144.64
202,56 491
LESS,-
1 Profit) on eate on assets {0.78) 0
interest income {18.91) (11.50}
* Llabllitias / pravisions so fonger reguired wriften back (0.2%) {147}
(20.87) {12.87)
Dperating profit ! foss) before worldng capltal changes 242,40 223,49
Chan I¥ capifal;
Adfustments for (increase) / decrease in operating assats;
(increase) in inventaries (3.64) (1054}
{inerease} in Trade recelvahles {82.46) (101.18)
{Increase)Dacresas In Short-term loans and advances 1544 {17.39)
{Incresse)/Dacrease in Long-lerm ivans and advances {17.99} 8.88
(tncrease} In Dther currant sasels {5.59) (0.24)
(increaseyDecrease in Other non-current assets (7.19) 0.29
Adjustments for increase / (decraase} In operating ilabiitles:
Trade payables . -
increase in Other current ligbilities 114,87 10877
Increase In Other Jong-emm tiabiiities B8.72 87.70
{Uecreass) in Bhori-term pravisions {20.24) {2.84)
erease in Longam provisions 432 2,50
8114 81.14 63.69 63,598
Oash genarated from operations 323,54 28748
Nel income tax petd 3.03 7.56
Net cash flow from / (used In) operating activides (A) 320,51 270.93
B, Cash Oow from investing sethvities
Capital expenciiure on fixed sAssets & expenditure during cansirustion (87.84) (93.53)
Proceseds from sale of fixsd assets 075 -
inferest recalved 15.18 8.84
interest recruad on bank deposite 472 2.56
{87.18) (67.16) {82.03) (82,03
et cash flow from ] (usad In} investing activities {3) {67.18} - {82.04)
1]
M"ﬂ
B w«““’”’w‘
%(‘ &ﬁ@w { @‘Q"_,WM"‘” p——
: [ ﬁr” } Z MM"’MM
(Aﬁ%abﬁamal) __ ABCR Riishra) (G fratol
Director (Operations) Managing Director
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Compapy-Secratary
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(B.C 1 Wishra)
wAector (Operations)
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Parllc:ulax‘s 318t I?'lélrc'h 2012 st March 2011
¥ 4
C. Casls flow From finsncing acthiiles
Share appiicalion money received 3.67 16.50
Proceads from lopg-erm horrawings 63.08 43,28
Rapaymen! of long-term borrowings {139.54) (125.38)
Finanes cost (129.43) {144.64)
Grant recelved during the year 5.67 7.34
{206.55) (208.55) {202.683} (202,83}

ot cash How from / fused in) fineneing activities (C) -206;@_5} 202 82
Net increase / {decreass) in Cast: and cash equivaiants {A+B+G) 46,78 {4.23}
Gash and cash equivalenis at the bepinniag of the year 264,61 268,64
Cash gnd cagh gquivaients af the end of the yesr 311.39 284,81
Reconciliation of Cash and cash equivaients with the
Balance Sheet :-
Cash and cash egulvalents as per Balance Shaet {(Refer Note 18) 311.39 264,61
Less: Bank balanoes not considered as Cash and cash equivalents as 166,08 38.83
defined In AS 3 Cash Flow Statemants [give detalis}
Net Gash and cash squlvalenis {as defined in AS 3 Cash Flow 16630 227.80
| Statements }included In Note 18
Cash and cash equlvalents at the end of the year Comprise
{a} Cash an hand 0,04 0.06
(b} Cheques, drafis on hand 1.97 043
{c} Balances with banks

{1} I ourrent accounts 183.29 122,48

(it} int deposit accounis with orlginat maturity of less than 3 1} 104.84

J&W@ e /"J‘
Sl
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Managing Director




