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UTTARAKHAND JAT VIDYUT NIGAM LIMITED
BALANCE SHEET AS AT 31ST MARCE, 2009 |

[Amount in Rs)
Particitlars Scheduls As al As at
315t March, 2008 318! March, 2ous
SOURCES OF FUnnDs
{A) SHARE HOLDERS FUNDS :
Shera Capllal . I 7,121,428 570 £,58E, 164,570
Reselve & Surphus I 8,843,103,216 ) 6.578425,767
{8) LOANS FUNDS .
Unsatured Loans o 13,753 750,557 13,010,368, 132
{C) INCOME RECEIVED IN ADVANCE ON AGCOUNT
BF ADVANCE AGAINST DEFRECIATION 433,900,000
D) DEFERRED TAX LIABILITY {NET) :
Defarred tax fabillles ‘927,838,785 485,374,200
- less - Deferred Tax Recoveratye . S2TCBB.TBE v e ABEATADO0 e e
_ R T e e e e i A EVIHAL B e
w TOTAL 28,152,150,341 27,086,956 410
T T
‘APPLICATION QF FUNDs -
{A) FIXED ASSETS . . :
Gross Black v 26,526,924,404 26,633,5602,023
Less; Acoumulaled Depreglation : (6,275,230, 775) 5,543,668,575)
LB { 2R, 775)
Net Block - . 20,650,682, 620 ] 21,286,840,448
Capial Work In Progress v 1,875,082,268 1,503,705, 501
Inzidemel Expendiline during corstnction periad pending '
capialisation v 125,848,500 108,805,774 :
2,102,031 563 } 1,613,011,675
(3) CURRENT ASSETS, LOANS & ADVANCES
Stock, Stores & Spares Vi 303,164,706 191,685 470
Sundry Deblors il 2,508,530,427 1,670,585,001
Cash & Bank Belance % 3,B68,873,610 8,650,389,120
Loans & Advances : X 1,281,378,081 1,265,802 780
Tota] Current Assets ' ‘ 7,872 115,780 6,698,447 351
ks CuranH-abliles2-Pmisons X 2,578,305,348 2,518,882, 787
NET CURRENT ASSETS 5,393 510,438 4178 453,554
(C) MISGELLANEOUS EXPENDITURE P! " BB, 728 5,844,723
{Torthe exian! not Wrilten off or Adjlisled) '
TOTAL . ' 28,452,180 357 27 ,066,955,470

, ACCOUNTING POLIGIES & NOTEE ON AGCOUNTS X

Schedufes{ | ta XJx }and Accaunting Folicies & Notzs an
Aceouris(Sch. XX) form inlsgral Par of the Accounts

g : For and on behall of the Baard of Dirsctors

AN Sebhera]) (ayanl kumag, . ——————
‘ﬂm ny Secretary ' Dlreclor(Finance)

Dated: 0 F-0/- Doy}
Piace ; Dehradun

(Raghvendera)
Fariner




UTTARAKHAND JAL VIDYUT NIGAM LIMITED

FROFIT & LOSS ACCOUNT FOR THE YEAR ENDING ON 31ST MARCH, 2009

Schedules! | o XIX ) and Arcourding Policies & Noles o
Accounts(Sch, XX} foim Inlegral Per of the Accouris

g,

[Amount in Re)
Partisulars Scheduln Curren! Yoar Previous Yoar
INCOME
Sale P B,777,408,747 8,055 857,677
Less - Advanves Agains! Depreolation Xt A 433,900,000 5,843,208, 747 - 3,065,857,877
Rl
Olher Income X 232,814 437 171,689,484
TOTAL 8,676,021,104 8,237,547,181
EXPENSES
Raoyally & Cess 1,364,767,162 1,203,074,833
Consumplion of Slores and Spares 12,516,270 12,825,887
Repairs & Mainlenancs X 548,255,342 366,515,802
Employess Remungralion and Benefllg Xl 78,088,760 784,294,784
oo Adminelelve & Goneral xoonses Y o ABEBE IR e e s 3 0g
Depreclalion v 704,178,564 105,868,307
Interes! & Olher Chayrges X 1,8681,104,784 168,418 600
TOTAL 5,275,085, 169 2,781,005,320
Net ProfitiLoss) before Prior Period & Exira Ordinary ltem 800,232,031 456,540,841
Less ~Ne! Pricr Period Adjustments . XiX {1,627,74D) 56,811,551
Profit J(Loss}before tay 302,458,771 398,729,280
Daffared Tax 442 784 405 331,078,581
Less -Defeired tax recoverabla adjustmenl for cumrent year 4472 764 485 331,078,681 "
Deferred tax recoverable Adjustmert for previnus Vears . (154,255 708)
Provislon of Finge Benefit Tax 3,355,208 5,087,005
Provision for Income tex 34,268 92 45,236,947
Profitf{Loss) after tax 264,854,791 605,731,017
ACCOUNTING POLICIES 8 NOTES ON ACSOUNTS XX

arwal)
Coitipany Secretery

Dele: D7~ 0f-2R1;
Place ; Dﬂ}i}ﬁd’ulﬂ

Forand on behall of the Baard of Dlrestars

;?35%22

{Jayant Kumar)
DireclonFinance)

anaging Direcior

As per our Audit report of eve date attached

for RAG & Asseclates, Charerad
Accountants

1““‘\--_;§>

{Raghvendera)
Partner
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- UTTARAKHAND JAL VIDYUT NIGAM LIMITED
ﬂﬁwwmw

SCHEDULE .|

SHARE CAPITAL

(AmountJn Rs)

Parilculars

As at
318t March, 2009

As at
3181 March, 2008

A, AUTHORISED

oy

Company Secretary

Diractor{Finance)

Managing Direstor

BO0DODY Equly Sheres of Rs, 1,000 each 8,000,000, 8,000,000,000
(Previous Year BOGDGOD Equily Sharas of Rs, 1000/ ench)
B, I5SUED, SLUBSCRIBED & PAID UP
38,37,0662 Equity Sharas tf Rs_1D00L sash
(Previous Year 35,37,853 Equaty Shares of Re, 1000/ pach) 3,637,863,000 8,687,683,000
£, BHARE DEPOBIT ACCOUNTS
(Govi. of Utaralkhand, Conlrbullon pending afiotment of
Enifly Bhare
3,483,563,570 2.880,304,570
TOTAL 7,121.426,570 F,598,184,57D
PP R
SCHEDULE i)
RESERVE & SURPLUS
[Amount In Rs)
Deprestation on
Opening Balance As Additions Deductionsidjust | Assets Acquired oul Closlng Balance As al
Partisulars at p4-D4-2o08 turlng the year ment nf Grantsubsdles 31-03-2008
A) CAPITAL RESERVE
) Gapltal Grant & Subsldiss {Unutifiesd) 538,061,904 23,357,818 27,099,460 534,308,053
{Ii) Caphal Ressrve for Assets acqitirad out of Capia!
Granis & Subsldies (Litilssd) 623,141,568 27,083,469 23,514,801 638,720,436
{B } REVENUE RESERVES
(1) FROFIT AND LOSS ACCOUNT 1,144,481,870 264,854,781 1,409,336,661
C) DIFFERENCE BETWEEN ABSETS & LIABILITIES
{UMDER THE TRANSFER SCHEWE) | 4,362,74D,065 4,362,740,065
Total 5,578,425 707 315,285,878 27,083 480 23,514,801 6,643,103,215
i
{ Anmlﬂﬁmvaf) (dayan! Kumar) (G.PPaet)




ool AV BOU Loan-ADS funded

UTTARAKHAND JAL VIDYUT NIGAM LIMITED

SCHEPULES TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2009

{Amount I Rs)

Particutars A;.s at A5 at

st Marsh, 2008 315t March, 2008
SCHEDULE i ;
UNSECURED LOANS

From Life insurance Corporation {Note-1)
From Pawer Flnance Corporation {Note-2)
{Guarnteed By Govt. of Uttarakhand)
From State Government
{y State Govt Loan provislonaly acquired from URJVNL
(i) APDP LoanNole-3)
(IHPMGY Loan(Nole-4)
(i) BOU Loan for MB-|i(Note-5)
(v} BOU Loan for MB-I(Note -5}

~ (viyGOU Loan- NABARD Fundsd (Nole-5)
srest Accrued and due on Unszcured Loans(Note-g)

TOTAL

{NoleNo-ry .

- 437,804,300 - 437,804,300
11,400,000,000 12,000,000,000
50,500,000 50,560,000
33,581,000 34,898,250
1,637,918 1,777,500
870,000,000 800,000,000
22,100,000 22,100,000

o 2BOB00000

139,860,000 :
577,767,348 465,186,083

13,753,750 567 13,010,366,133

Note-1 :- Loan from Life Insurance Corporation shown as Unsecured Loan, pending finalisation of the loan amount and terms & conditions.

Note-2 i-Principal amount due but not pald as on 31-2-2009 is Rs.NIL. Frincipal amount due within one year Re.120,00,00,000/-

Note-3 :-Principal ameunt due but not pald a5 on 31-2-2008 is Rs.NIL . Princlpal amount dus wihin ona year Rs,22,88,580/-

Note-4 ;-Principal amount due but not pald as on 34.3-2009 is Re.NiL, Principal amount dus within one year Rs.83,330/

Note-5 -Frincipal amount dute but not paid as on 31-3.2008 is Rs.NIL. Principal amount due within ong vear Rs.9,50,00,000/

Note-6 :-Principal amovnt due butnot paid as on 31-3-2009 js Rs.NIL . Princlpal amount due within one year Rs, NIL /-

Note-7 :-Principal amount dus but not paid as on 34-3-2008 is Rs, NI /- Frincipal ameunt due within one year Rs.NIL /-

Noie-8 :-Principal amount due hut not pald as on 31-3-2000 is. Re.NIL /-

Y

Nute-8 :-Detafl of Interest Accrued and dug on ursettrsd Loans as follows -

Interest Payable LIC Loan

Interest Payable GOU Loan

State Govi Loan provisionaly acquirsd from URJVNL
Others

|
( Aru%waf} .

- Gompany Secratary

Principal amount dus within one year Rs,NiL /-

As At 31-3.2008

As Al 31-3-2008

510,047,271 416,116,054
16,811,642 936,986
44,508,065 41,944,065

3,389,380 4,188,008

577,787,348 483,186,083

(Jayani Kurner}
-Director({Finance)

.;f{':o
I
il

Managing-Blrector -
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UTTARAKHAND JAL VIDYUT NIGAM LIMITED

SCHEDULES TO ACCOUNTS FOR THE YEAR ENDED 3487 MARCH, 2009

{Amount In Rs)

Particulars

As at
3=t March, 2000

As at
31st March, 2008

SCHEDULE Vi

INGIDENTAL EXPENDITURE DURING CONSTRUCTION PERIOD PENDING

CAPITALISATION

EXPENDITURE UPTO LAST YEAR
Opening Batance 108,308,774 235,053,222
Less ;-
Adjustment nfOpemng balance as on 9-11-2001 - 126,592,435
Add - Prier Period Adjustment 148,737 221,628
109,455,511 115,682,318
EXPENDITURE DURING THE YEAR
Employee Cost 87,383,530 109,388,865
Repalrs & Maintenanea . 5,004,050 17,239,622
’ Dther Administrative Overhead
t 524,812 420,297
tsectric & Watsr Charges & Other taxes 305,125 133,166
Printing & staticnary Charges 762,925 611,187
Bank Charges 8,907 44 577
Traveling Expanses. 1,882,277 1,874,507
Advartisement & Fublicity 14,054,476 4,283,040
Stock handling Expenses. - 2,100
Legal Charges 262,627 540,487
Insurance charges 76,023 4,771,953
Conveysnoe & laxl Hire Charges " 4B33820 3,248,791
Consultancy Charges 5,208,723 95,025
Entertalnment Expenzes, 1,847,098 568,778
Postage & Telephone elc, 1,177,133 962,338
Miscelianeous Expensas. £,AP3,996 4,584,433
Depresiation {Scheduie-IV) 3,508,735 4,467,500
Total Expenditure 138,085,777 153,237,402
Income
Tender fes 16,654 -
Miscellaneous Receipts 4 457753 43,255 872
Interest Recelpts/Adjusiments 39,647,088 62,692,209
Total lncome 44,171 ATE BE,B47,681
: S 93,565,302 57,385,521
T+ JTAL INCIDENTAL EXFENSES DURING CONSTRUGTION PERIOD 203,420,813 172,871,838
Expenses Capitalised to prajecis - 15,097,521
Expenses Transfered to P/L AIC 76,472,213 48 568,541
AMOUNT CARRIED FORWARD 126,948,600 , 108,305,774
=,
{ Arun ml) {Jayant Kumar) X3 '4
Company Secretary Direcler{Finange) Managing Direclor




UTTARAKHAND JAL VIDYUT NIGAM LIMITED

SCHEDULES TG ACCOUNTS FOR THE YEAR ENDED 18T MARCH, 2009

§

K|

{Amount In Rs}

Particulars

nEat
' #ist March, 2000

FEar
st March, 2008

SCHEDULE Vi
STOGK, STORES AND SPARES

Stock Slores & Spares (Included Wilh Contraclors b

TOTAL

SCHEDULE Vi
SUNDRY DEBTORS

More Than Six month old
{Unseclred Coneldered Gnod)

- -Bthers-{Unsecured Considered Goad)

} TOTAL
SCHEDULE [X
CASH & BANK BALANCES

Cash in Hand indl, PL & T] elc,
Balances with Scheduls Bank In Current Account
Ealances with Banks in FDR AIC
Chegues In Transk
TOTAL

{Arun %ai}

Company Secrefary

303,164,705 191,685,470
303,164,708 181,688 470
1,314,200,255 899,136,254
1184398471 D A N Y

2,508,500,427

1,670,555,001

414,597 364,768
1,365,373,508 1,264,502, 551
2,408,535,820 2,260,377,935

3,549,582 35,252,855

3,668,573,516

3,550,389,120

(Jayant Kumar)

Dlpsctor(Finance)————————— Manag

ing-Bl

h

Fecior
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UTTARAKHAND JAL VIDYUT NIGAM LIMITED

SCHEDULES T0 ACCOUNTS FOR THE YEAR ENDED 315 MARCH, 2009

{Amournt In Rs.)
As at

Particulars

As gl
31st March, 2009

Yist March, 2008

SCHEDULE X ,
LOANS AND ADVANCES
Amount Recoverable in cash or In Kind{Consldered Good)
Advanes for Income Tax and lex decueted af source
(i Advance Tex Paid and TDS
(iiy MAT Credi! Entillement Alc

Less - Provision for Taxation

Others{Considered Goor)
Interest Accrued on FDOR's with Banks

. TOTAL

HEDULE %)
GURRENT LIABILITIES & PROVISIONS
Sundry Craditors for Capital works

464,178,180
105,526,200
570,804,350

SISO

138,811,302

233,175,000
54B 558 516

66,386,213

467,973,420
72,357 608
540,330,828

303,077,445

169,141,405

237,253,483
87,901,008
41,508,774

1,291,476,031

1,285,602,760

TOTAL

2,578,305,348

2,618,082,787

} {8) Duz o 88! _ .
] (b) Duses Other than 88| 14,886,556 11,888,556 32414415 32,414,418
| Sundry Grediitors for O%M works
! {a) Dueto 85I : - : -
i (b) Dues Otherthan 851 108,763,463 108,763,483 78,234,872 78,234,872
' Other Liabllity 126,380,242 122,028,602
Staff Related Liability 8,211,505 11,885,880
l Gratuity Liabillty a5 per Aciurial Valuation 24,204 955 20,134,373
J Provision for Expenses 257,797,543 555,037,694
] Trust Related Lisbilities-Lucknow 25,110,833 25,110,933
| - GPF Trus! -UJVHL 08,242,521 61,741,489
l Guarntee Fees and other Charges Payabls to GOU 116,190,421 122,190,421
Cass & Royally payableto-GoU 153;282;825 99,862,166
Termina! Benefits Reserves Fund 14,000,000 £4,000,0G0
interest Accrued bul not due 267,781,544 286,681,283
; AGSF Payahle ‘ 730,077,546 868,860,619
| Frovision for Vith Pay Commsion Arsar 566,404,884 351,800,000

HEDULE Xi
MISCELLANEDUS EXPENDITURE
To the extent not Written Off

Survey & invasligation

Transier Scheme- Opening Balznes Adjustment Account
Less ;- Transfer Soheme- Capliai Reserve Adjustment Account

TOTAL

{Arun‘s ﬁal)

‘Cornpeny Secretary

2,214,550,474

2,214,550 474

(J‘Eﬁ?

' Dlrettor(Finencs}

| 5,644,723

2,214,550,474

2,214,550 47A

5,544,723

5,644,723

5,644,723

(b

" Managing Director




UTTARAKHAND JAL VIDYUT NIGAM LIMITED

SCHEDULES TO ACCOUNTS FOR THE YEAR ENDED 18T MARGH, 2009 -

{Amount In Rs.)

Farticulars Current Year Pravious Year
SCHEDULE X
Sale '
Ensrgy Sale ‘ 5,605,040,022 2,766,835,223
Tax Recoverable from Beneflclaery B2,066,825 276,822,454
B,777,106,747 3,068,857 877
TOTAL E,777,406,747 065,857,577
BCHEDULE XIMA
ADVANCE AGAINST CEPRECIATION
hu‘ﬁng{'iﬁé"y'éa'r" o 433,600,000 -
#s - Wiltten back during the year - 433,800,000 - -
433,900,000 -
SCHEDULE XV
OTHER INCOME
Sale of Tender Forms 4,020,436 2,545,708
Miscellaneous incoma. 12,380,672 4,032,375
Imeresl income(Gross, Tax deducied al soures Re.2,81,71,463, 211,820,888 161,635,652
Previous year Rs,3,07,33,645/-)
Recoveriss for Transpor! facility 273,008 223,803
Rent from Staff, 532,139 505,246
Rental from Ceniractors 5542 5454
Excess found on physical verification of storss . 2485 5,584
Pgna%iy frem Gontraclors & Suppliars 3,780,768 2,434,624
TOTAL 232,814,437 171,685,484
» ‘575% Q/
{ Arun BipieTwal) (Jsyan! Kumaf) (&P patel
Company Secretary Direclor{Finance} Managing Dirsctor

10




- UTTARAKHAND JAL VIDYUT NIGAM LIMITED

SCHEDULES TO ACCQUNTS FOR THE YEAR ENDED 31ST MARCH, 2509

el

wd

{Amount in Re.}

Particulars Current Year Previous Year
BCHEDULE XV
REPAIRS & MAINTENANCE
Repairs & Maintehance
~Civil Work 116,173,445 148,236,725
-Plant & Machinery 416,844 411 212,642,117
- Others 14,250,486 5,637,080
Tota] 548,735,342 356,618,802
SCHEDULE XV
EMPLOYEES REMUNERATION AND BENEEITS
~Salarieswagss and aliowances 579,304,512 495,761,552
“atuity & Pension 82,279,072 70,990,457
vaave Encashmsnt 46,018,577 35,842,481
Bonus B,471,272 5,377,308
Madical Relmbursment 5,565,314 5,723,288
Interest pald to GPF Trust 45,856,308 36,218,000
Other Staff welfare expenses 15,196,351 4,158,550
Vi th Pay commlssion Arrear 197,007,284 140,223,060
Total 978,098,780 784,204,784
{ Arun Bakfiarwal) {dayant Kurfiar} : ) &l
Company Secretary Direclor{Firancs) Managing Director
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UTTARAKHAND JAL VIDYUT NIGAM LIMITED

SCHEDULESTD AC(_)OUN"rS FOR THE YEAR ENDED 318T MARCGH, 2009

g
't;é ht

{Amount in Rs.)

Particulars Gutrent Year Previous Year
SCHEDULE XVt
OTHER ADMINISTRATION OVERHEAD
Rent Rales Taxes 1,699,634 412,888
Insurance 20,617,682 25,124,417
Telephone & Trunk Caile 4,063,236 4,821,873
Fostage & Slampes 299,891 242,148
Legal Charges 16,641,584 10,671,827
Audilor Remuneratlon 158,000 105,000
Technical 8 Other Consuliancy Charges 6,854,650 4,144,758
PFR Exp 838,000 "
Honorahium 24,000 50
Frizght Charges 282,031 56,348
Adverisement Expanses 14,133,286 5,564,818
Conveyznss expenses 88,308 44,913
Travelling Expsnses 5,354,513 6,140,937
Vighicle Running Expenses B,002,167 3,380,331
imbrusmne! of Local ouldoor Expsnses 1,044,862 757,786
Licences & Reglsiration Fees 1,537,105 161,377
Beoks & perlodicals 58,611 79,505
Priniting & Stationery . 5,743,154 3,887 528
Electricity & Watet Chargess 1,268 447 1,833,381
Enteriainment 2,224,587 483,023
Miscelianeous Expenses 9,565,208 5,569,668
Incldental Stores Expensas M 2,000 .
Recrultment & Training Expenses 4117317 2,248,353
Fees & Subsaripiion BOZ 025 708,825
Fecurity Expanses 5,484 113 3,623,603
Survay & Investigation Expanses Wrilien off - 12,086,105
Adminstrative Overhead of SHP 76472213 48 568 541
185,189,271 139,937,093

{Arun Szgh/agan

Company Secreiary

‘ (Jaya%mar}
Direstor{Finance)

T
!

nerrdtons) -

12
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Managing Dirstior




UTTARAKHAND JAL VIDY UT NIGAM LIMITED

SCHEDULES TO AGCOUNTS FOR THE YEAR ENDED 3187 MARCH, 2008

(Amount In Rs,)

Particulars

Current Year

Previous Yesy

SCHEDULE XV
INTEREST AND DTHER CHARGES

Director{Finance)

13

{A)Interest )
Interest on LIC Loan ‘ 03,931,007 84,623,340
Intsres! on Slale Govl, Loan 6,665,000 6,565,000
Inferesl on PFC Loan 1,333,572,408 53,286,949
tnterest on GOU Lozn 81,526,538 036,906
Interest on AGSP Subsidy B1,217,327 2,450,385

Guraniee fees on PFC Loan to GOU 114,000,000 -

(B}Other Financlal Charges 291,474 455,949

Total 1,68%,104,754 158,478,608
SCHEDULE XX
PRICR PERIOD ADJUSTIMENT
PRIOR PERIOD EXPENSES
Repairs & Malntenance . _ 4801,541
Empioyse Cost 73,240 330,566
Administrative & General Exp, 164,585 385,383
Intersst on GOU ban-8HP - 51,403,251
237,826 58,871,651
PRIOR PERIOD INCOME
Interest lncoma. 140,308 "
Excess Provislon written Back 1,825,257 T
- 7,765,566 -
Total (1,527,740 56,811,551
{ Arun Babifiarwal) {Jayant Kumar) PPael)
Company Ber;reiary Managing Direclor
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UTTARAKHAND JAL VIDYUT NIGAM LTD (UIVNL)

SCHEDULE- XX

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING PART OF ACCOUNTS

A BIGNIFICANT ACCOUNTING POLICIES

1 Basis of Acconnting

v The financial Statements are prepared under the historical cost convention in accordax}oe
with the generally accepted accounting principles using accrual method of accounting
uniess otherwise stated,

2 . Fized Assets

() Fixed Assets are stated st historical cost of acquisition less depreciation. Cost of
acquisition is inclusive of ]l taxes, duties and other direct expenses incurred up to the
. stage of comunissioning of the assets,

(i} Financing cost directly identifiable to a particular asset is added to.the cost of such asget,

(iif) Fixed Asset acquired out of grant & subsdies stated at historical cost and deprf:ciation on
assels so acquired is charged against “Capital Reserve for fixed Assets acquired out of
grant and subsdies”,

(iv)The traﬁsfer scheme between UPTVNL and UTVNL s vet to be finalized, therefore the
fixed assets 1ocatt_ad_in_LIttéraldla;zdilasfs»b-@@ﬂ-—be@]«:-ed—iﬂ—t-heaccﬂuizfﬁs—per'th'etﬁgu‘reﬂ“o“f‘
‘un-audited accounts of UPTVNL in pursnance to GOI order dated 05/11/2001.

3 Capital Work in Procress

Projects under commissioning and other capital work in progress are carried at cost. Cap‘ital .
: Work in Progress includes Advances paid.towards the acquisition of Fixed Assets, Fman'cmg
- cost other than directly identifiable to a particular asset and direct I‘GVE-HUB‘GX}JEHCII'!?}IFG
| incuired during construction period on new projects is treated as e}gpez:l.dﬂ:ura during
construction and is allocated to the relevant fixed assets at the time of capitalization.

4, Incidental Expenditure during Construction

(0 The Indirect - Expenditure being incurred on Lerge & Medium _Hydl‘o PI‘OJ'GCt'S during
construction period at Divisions are accumulated HIl the completion of the projects and
allocated to Fixed Assets ap completion of the same. :

() - Theindirect Experditure on Small Hydro Construction prajects are allocated as below:~

(Arun g{hamal) ' ; (P Hatel)

- (Jayant Kiim é.r) :
Compeny Secretary Director (Finance)

anaging Director
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Emplovee cost

* - Employee cost of Division / Circle - is allocated between Projects under construction and
Projecis in generation related to that Division / Cirele on the basis of manpower deployed.

» Employee cost of Projects in generation as allocated above is apportioned to different
generating Projects in the ratio of their generating capacity.

Operation &Maintenence Cost

* Overhead Cost of SHP at HO is allocated @ 1% of total cost to eech Project under
construction and balance under Projects in generation.

* Operation &Maintenance Cost of Division / Circle — allocated @ 2.5% of tota! cost to each
Project under construction and balance under Projects in generation related to that Division /
ercle

 Operation &Maintenance Cost of Projects in generation as allocated gbove is apportioned to
different generating Projects in the ratio of their generating capacity.

Depreciation

{1} Depreciation on Fixed Assets of Large, Medium Hydro Projects and Small Hydro Projects
including transferred from erstwhile UPSEB has bsen charged as per rates notified by Central
Government under the Flectricity (Supply) Act, 1948 on Straight Line Method,

{if) No depfeciation is charged on Fixed Assets of the damaged projects. .

(ii)Depreciation on fixed Assets acquired out of grant & subsdies is charged ageinst “Capital

LE

Reserve for fixed _Assete acquired out of grant and subsdies” as per rates.notified by Central

Governnent under the Electricity (Supply) Act, 1948 on straight {ine method.

© Inventories

Inveniories of Storss & Spares, Construction material and other consumables held for
- mternal use are generally valued at cost,

Miscellaneous Expenditure.

(i)  Miscellaneous Expenditure includes expenses of Survey of new Schemes and
preliminary expenses to the extent not written off. :

(i)  Expenses on survey of new schemes are allocated to the various Capital Assets of
- concerned viable Projects. '

(iii)  Expenses on survey of new-schemes are written off and charged to revenue in case
- the scheme is declared unviable.
( e/n

Managing Director

=507

(Tayant Kumar)
Director (Finarice)

(Arur Sabharwal)
Company Secretary
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3. Grants & Sobsidies

(1) The Government grant/subsidies received for construction of Small Hydro
Projects, Renovation, Modernization & Up-gradation of LEP/MHP and preparing
of Pre Feasibility reports of new schemes are shown under the heading “Capital
Reserve” and an amount equivalent 1o the depreciation on such Junmng projects is
charged against the capital reserve so created.

(#) Revenue Grant is recognized as income during the year in which the expenses
funded by the grant are incurred.

-9, Employees Refirement Benefits

For Emplovees of ezstwhile UPSER on deputation / transferred / merged

(i) QGratity and Pension of employees zetued befme Maroh, 2004 have been
= ~accounted for onCash Basis.~ - -

(i) Government of Uttarakhand had taken over the liebilities for Gramity & Pension
w.ef, March 2004 against payment of 19.08% of the Basic Salary, Dearness pay
& Dearness Allowance and the same has been accounted for on acerual basis.

(iii) Encashment of leave is accounted for on cash basis

For other Fmplovees

(i) Gratuity in respect of employess covered under Employees Provide1l1t fund .&
Miscellaneous Provisions Act, 1952 have been accounted for on the basis actuerial
valuation, The said valuation is based on Projected Unit Credit Method.,

54

(i) Encashment of leave is accounted for on cash basis.

10. Revenue Recognition

(i,  Thesaleof power from Nine Large Power Plants to Uttarakhand Power Corporation
Limited (UPCL) is accounted for at the tariff rates specified in the tariff order issued
by UERC on 18-3-2008 and royalty @ 10 paisa per unit & Cess @ 30 paisa per unit.

(i)  The sale of Power from Maneri Bheli-ll HEP to Uttarakhand Power Cmpozation
Limited (UPCL) is accounted for at the tauff rates specified in the tariff order issued
by UERC on 28-11-2008

(i) The sele of power from two Medium Power Plants to UPCL is accounted for at the
tariff order dated 19-5-2009,

(ivi  The sale of power from Small Hydro Piants upto I MW capacity to UPCL is billed
@ Rs. 1.69 per unit vide UERC order dated 01,12.06.

¥)  Sale of power - from Sma]l Hycho Plants above 1 MW capacity to UPCL is billed as
per UERC order dated 19-5-2009. :

ol

(Tayant Kumar
Director (Finanoe)

atel)

{Arun Sbharwal) Maneging Director

Company Seoreary
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(Vi) The power sold to Himachal Pradesh State Electricity Board is accounted for @
© 3476 paisa per unit on realization basis,

(vil) * Advance against depreciation given as a component of tariff in the initial years to
facilitate repayment of loans is reduced from Sales and considered as deferred
income to be included in Sales in subsequent years,

(viil) Direct supply of power 1o consumers including Irvigation staff pos.ted' at .u:nits"‘
colany/ distribution area is billed at refai] tarifl rates of UPCL for distribution of
power,

(ix}  The revenue recognition cof the surcharge on delayed paymentlof electricity bills
other than by UPCL& HPSEB is being accounted for on cash basis.

- (®  The value of waste and scrap is accounted for on actual realization basis,

s eeeexd) Sale-of Power dncludes-bill raised for-Tax: recoverable from-Beneficiaries asper
) UERC orders dated 21-10-2009 and 5-4-2010.

11, Borrowing Cost

Borrowing .costs attributable to the acquisition, construction / renovation,
modernization and up gradation of fixed assets up to the date of commercial operation
are capitalized as a part of cost of such assets. Other borrowing costs are recognized as

- expenses of the period in which they are incurted.

12, Generation

Own consumption of power on account of Streetlight, Utilities, Ofﬁcel pre:mise's,
Clubs, Inspection Houses owned hy Nigam_is treated as own consymption and is

reduced from generation,

‘13, Taxes On Income

Taxes on income for the ocuwrrent period is determined on the basis of taxable income
under the Income Tax Act,1967, Income Tax is a Pass-through to beneficiaries to the
extend relatable to cors activity i.e, Generation of electticity.

Deferred tax is recognized on timing differences between the acoounting income and
taxable incowes for the yeer and quantified using the tax rates and laws enacted or
substantively enacted as on the Balance Sheet date. Deferred tax assets are
recognized and carried forward to the extend there is reasonable ceriainty that
sufficient future taxable income will be available against which such deferred tax
assels can be realized. Differed Tax recovery Adjustment Accounts is
credited/debited to the extend tax expenses is chergeable from the Beneficiary in
future years on actual payment basis,

(Jayant Kunresy——""" " ( tel)

(Arun Sabharwal) SIS
irector (Finance) Managing Director

Company Secretary
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B.  NOTES ON ACCOUNTS

* 1. Opening Balances as on 9/11/2001:

The company was incorporated on 12/2/01 by Uttarakhand Government for managing and undertaking
hydrapower projects in the State of Uttarakhand, Central Government vide its order dated 5/ ! 1/01
transferred all ydro power plants Jocated in the State of Uttarakhand to Uttarakhend Jal Vidyut Nigam.
The compary took the financiel & administrative control of the plants immediately with effect from 9-11-
0L. In absence of any final transfer scheme, Nigam had derived its opening balances and carried the same
in its Balance Sheset upto FY 2006-07 on the basis of information available , to complete its accounts, The
differences, if any between provisional opening belances so incorporated and final opening balances as
per final scheme of transfer were to be accounted for in the year the final transfer scheme is zfpproved by
the Government. However, in case of Small Hydro Divisicns, actual balances as appearing in Books of
Accounts of the units transferred to UTVNL have been considered.

~ T Siies  aRer e Lapse of considerable perfod ot time; tramsfer—Scheme-has-not-been-finalized-and -~ -

provisional opening balances with no details/ records appearing in the books were being carried forward
the following line of action was decided by the management:-

1. ‘Where ever the figures of the balances as on 9.11.01 bave been confirmed with the books of accou.rjts

of the various divisions such confirmed opering balances be substituted in place of the existng
+ provisional opening balances and difference betwsen the assets and liabilities emerging there form be
transferred to “Capital Reserve Account™.

2. Wherever opening balances of any assets/ liabilities are not available with Nigam, the provisional
opening balance of such assets/ liabilities may be transferred to “Trensfer scheme-Opening balal}se
Adjustment " a/c” and correspondingly, equivalent amount (Contra) be transferred from ‘Capiial

_ Reserve Account’ {o “Transfer scheme-Capital Reserve adjustment acoount”.

3. Final Transfer Scheme for transfer of balances of assets & Babilities hes not yet been {inalised and

differences if any befween opening Dalances so McoTpoTated and Lital Opening o _ajl‘énvﬁs”e:s”ﬁe‘fﬁﬂ'ai
Scheme of Transfer will be accounted for in the year the Final Transfer Scheme is approved by the

Government

In view of above the provisional opening balances have been regrouped/adiusied in the Books.af
Accounts during the financial year 2007-08 and such regrouped / adjusted balances have been cetried
forward in the FY 2008-09 , the details of which are as follows:

Particulars Value

Fized Assets & CWIP
Gross Fixed Assets (LHP & HO)

6,29.22,95,700

Gross Fixed Assets (SHP)

52.81,99,100

| Depreciation Reserve Fund

i

‘ (:4,73,11,30,791 | |
[ Nef Fied Assels (L11203) | |20885,64000 |

=20 B
(Tayant Kﬁﬁlﬂ:ﬂ?’fﬂﬂ (G. L ;
Director (Finance) Managing Director

(Arun Sab Twal)
Company Secretary
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Company Secretary
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Director (Finence)

Capita! work in: progress 2,76,99,93,042
Incidental Expenditure 4,31,50,855
Current Assels .
Stock Stores & Spares 13,24,09,158
Sundry Debtors 55,56,91,110
Cash incl, PI1&TI 7,07,302
Bank Balances 2,73,48,971
Loan & Advances 13,77,99,213
Total Curreat Assets 85,39,56,754
Less: . _
Current Liabilities 13,90,17,533
| Depasit Tor Elecirification” ™ L URT0426
Security Deposit from Consumers 33,51,430
Consumer Contribution grant 1,76,078
Total Current Liabilities 14,28,15,467
Net Current Assefs (2-3)
71,10,41,287
Misc. Exp. (Survey & Investigation) _ :
97,617,951
| Total Assets 5,62,33,17,144
Liabilities
Capital Reserve (subsidy) 77,15,18,648
Reconstruction Reserves (Diff. of Assets 4,36,34,94,196
— Liabilities including Capital Reserves)
| Secured Loan from LIC 40,31,84,800
Overdue principal (LIC) 3,46,19,500 - 43,78,04,300
State Govt. Loan +5,05,00,060
Total Liabilities _ 5,62,33,17,144
Ar S bl j}?ﬁn ’ ;hﬁme{
(Arun Sabharwal) . (Jayant Kusmer) Maneging Dirsctor




2. Contingent Liabilities.

&l

[81No. T Particulars 200809 2007-08
1| Claims lodged by Centractors/ Supplicrs Rs. 168.91 Rs.168.91
* i against Dept. of Irrigation (Construction Crore Crore

Agency) not acknowledged by the Nigam. : .

2. | Claims fodged by coniractors against Deptt | Rs.4.41 Crors | Rs4.41 Crore
of Inrigation for MB-I project (Commercial
in Operation) not acknowledged by the
Nigam., .

3 | Estimated value of contracts remaining to | Rs.155.05 | Rs. 96.15 Crore.

1'be executed on Capital Account and not Crore.

4 | Disputes with Nil Nil
Hmployees (matter subjudice)

5. | Clam lodged pending in different Courts. Rs.2.19 Crore | Rs.2.00 Crore

6. {LIC Loan ' Rs.308.81 Crore} Rs.308.81 Crore
Interest @ 11% on LIC Loan Rs.326.69 Rs.262.72

. Crars

(Not Accepted By the Management ) Crore

7 | Trade Tax Liability Rs 1390 Rs. 1390

8. | Income Tax Liability (Excluding Interest | Rs. 75.82 Crore| Rs. 76.29 Crore
u/s 220(2) of IT Act) I

& | Liability for Guarantes fées payabla 1o Rs5.34.12 Re.34- T2 Crores
GOU on delayed payments Crores

The balances of suppliers, Contractors, Government Departments etc under the Current Assets,
Loans and Advances and Current Liabilities are subject to confirmation and reconciliation.

In case of SHP, Liquidated damages recovered from contractors on aceount of delays etc.in
execution of work as per agreed schedule , have been for the time being kept under the head current

liabilities pending final decision(s) by management in respect of time extension(s).

Nil},

(Arun Sabharwal)
Company Secretary

A
&
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Advances due from Directors of Nigam es at the end of the year was N
(Previous Year Nil), Maximum balance due from Directors during the year was Nil (Previous Year

—“gw | ( .P%
(Tayant Kginar) ————- Managing Director

wDirector (Finance)




6.

Utilization Staterent of Grant & Subsides :
(Amount In lacs)
S.No. | Particnlars Opening Receiverd | Utilization | Closing Balance as
Balance ason | During the on 31-3-2009
1-4-2008 year
A B D L=(A+B-C-D)
1. | Opening Grant | 5139 - - 5139
from UPJVNL
2 | KfW Grant - 233 233 -
3 APDP Grant 199 - 37 162
for RMU
4. Grant/ 42 4z
: Subsides —
PFR
ol T S T T T 5

‘ the same IS d15puted

Un-secured Loans include Rs. 43.78 crores being 10% of the LIC loan of Rs. 437.80 crores
taken by erstwhile UPSEB and transferred to Uttar Pradesh Jal Vidyut Nigan Ltd (UPTVNL)
by the Govt. of Uttar Pradesh vide its notification deted 25/1/2001has been considered
provisionally in accordance to the GOI order dated 5.11.2001. Subsequently, Central
Government vide its order No. SO 1228 dated 2.09.2005 has allocated liability of part of
LIC Loan of Rs, 352.59 Cr taken for MB-I1 HEP by the ezstwhile UPSEB, Since such

aflocation of the above referred LIC Loan to the state of Uttarakhand is being contested the
effective amount of Rs, 308.81 crore (Rs. 352.59 crore - Rs. 43.78 crore) and provisionel
interest of Rs.326.69 crore iheleon have not been accounted for in the books of accounts, as

10.

(Arun Sa¥harwal)
Company Secretary

T e S

Interest Payable on Un-secured Loans include Rs.51.00 crores being Interest payable to LIC

on tetm loan considered for the reasons already explained in note no. 7 ebove.

Interest has been'providéd on opening balances of Employses GPF Trust Liability as
certified by GPF trust-UTVNL,

Fund received against preparation of Detafled Project Report from Govemment of
Uttarakhand has been held under Share Deposit Accmmt pending further instructions as to
its allocation. -

In current yeer company has provided for income of Rs.§,20,65,825/- Crores as Tax
Recoverable from beneficiaries i.e. Uttarakhand Power Corporation Limited (UPCL) &
Himacha! Pradesh State Elestricity Board (I—IBSEB) as per directives issued by Utlarakhand
Elecinclty Regulatory Commission (U”ERC) in its tariff Orders dated 21-10-2009 and 5-4-

N2

Managing Director

(Ja yﬁa@—/—*

556
v P20 R rector (Finance)

(3
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The Sale of power does not include the Capacity Charges, Desmed Generation Charges and

Ly

12,

Capacity Index Incentives amounting to Rs.37,65,01,864/- as the same is not admitted by
UPCL. However Capacjty Charges for MB-II has been included in Sale of Power as the
same is edmitied by UPCL, :

13 UERC vide its order dated 14-3-2007 has considered sn amount of Rs. 8.40 Crores on
account of payment of Terminal benefits liability, namely Provident Funds,. Leave
BEncashment etc while determining the Tariff of 9 LHP of US'VNL for the financial year
2004-05.1t has further directed to set aside this amount in a separate fund and to use the
same only for specific purpose and for no other purpose,

UERC further directed that as and when Provident Fund Trust or Government ‘Df Uttar

Pradesh or Govt. of Utteralhand reimburse the above stated amount necessary adjustment

for the same will be made in Future ARR s of UTVNL.

Hence in compliance to above directives of UERC, the emount of Rs. 8.40 Crores has been
-set-aside as provision-for Terminal Benefits from Energy Sale in-the K.Y, 200405 e

14 Bowowing cost capitalized during the year under Capital work in ongxess amounts to
Rs.47,80,557./- (previous year Rs. 1,81,54,80,089/-).

15. Provision for wealth tax has not been provided in the Bocks of Accounts. Company has,
underlaken the exercise for determining the applicability of the wealth tax.

16, Disclosure a5 required under Section 22 of the Micro, Small and Mediwmn Enterprises
Development Act 2006 is as follows; -

31.3.2009 31.3.2008
Principal amount remaining unpeid at the end of the year NIL NIL
to Micro, Small & Medium enterprise
Interest-acorwed & remaining wmprid A the end of e NIE NIE
yerr to Micro, Small & Medium enterprise for the
current year
Amount of interest paid during the year along with the NIL NIL
payment of principal amount made beyond 15 deys or
agreed time from the date of delivery / rendering of
service
Amount of interest carried forward from last accounting NIL NIL
year with interest for the current year on such interest.

17. Provision of amrear of salary of Rs.21,46,04,884/-crores due to implementation of

{Arun Sakharwal)
Company Secretary

recomnmendation of VIth Pay Conumission has been accounted for as follows :-

Amount (In Rs.)
i - Employees Cost 19,70,07,284/-
il Incidental Expenditure Pending Capitalization 1,75,97,600/-
| <Jm (G Phtel)
Managing Director

0 Dn‘ector (Finance)
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The above amount of arreer on account of pay revision has been further a%loc.ated on
Large Hydro Projects, Small Hydro Projects and Projects under constraction in preporiion to
their respective employee cost.

18.  Names and Relationships of the Related Perties:

i. Subsidiary Companies:
Nil
il. Associate Concerns/ Trusts / Companies/ Joint Yenture:
Nil
i z“iKey Management Personnel;
i. Mr.Yogendra Prasad, Chatrmon
i, Mr.R.P Thapliyal, Managing Director(/C) & Direcior (Projeci)
ifi M. S K Agarwal , Direcior (Finance)(l/C)
iv. My. B.C.K Mishra, Executive Director (Operation)
v.Mr. K.C. Jain, Executive Director (HR{VC)&(Electrical & Mechanical(IfC)

v, Relative of Key Management Personnel:
Nil

19, Trapsactions with the related parties during the year:

Transaction Subsidiary Associated Key Relative of
with ‘ Companies Cancern / Managemenl Key
Related : Trust/ Personnel Management
Parties Joint personnel
Venture
Nil Nil Nil Nit Nil

20.  In Compliance to the Accounting Standard-22 on Accounting for Taxes on Income™ issued
by-the Instiute-of Chartered Accountanis-of India, Deferred Tax Liability Amountingfe -

UJ LA LS

Rs.44.23 Crores (Deferred Tax Liability amounting to Rs 33,10 Crores in pre}fio‘u's ?’631’5)
has been provided during the current year. Details of Deferred tax Assets and Liabilities are

as under:-
_ {Amount in Crores)
Particulars 2008-09 2007-08
Deferred Tax Liabilities
On Depreciation' Rs.113.69 Rs.66.13
Less :- Deferred Tax Assets
Interest on LIC Loan Rs.17.41 Rs.14.22
Terminal Benefits Reserve Fund Rs. 3.07 Rs. 3.07
| Gratuity Provision as per Actuarial Rs.0.45 ' RS 0.31
Net Deferred Tax Lisbilities - Rs.92.76 n Rs.48.53
(f-ﬁu'm] harwal) Emﬂ Palel)
Company Sectstary Director (Finance} Managing Director
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21, Renmuneration Paid/ Payable to Statutory Avditors:-

Audit Faes

Reimbursement of Expenses

Tax Audit Fees

2008-09
Rs.125,000

Rs.30,000

2007-08

Rs.75.000

- Rs, 55,000

22, Information reguired as per para-3 and 4 of Part-11 of Schedule-VI

Rs.30000

Lo

Company Secretary

u
» \Director (Finanoe)
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51, No. | Particulars 2008-09 Current 2807-08
Year Previous Year,
1 Licensed Capacity N.A N.A
|
T ) 2 Installed Capacity (T MW) 7 131770~ e R v o A 1 s
3. | Actual Generetion (In MU) 4613.23 3602.69
'4 Sales .
UPCL & HPSEB 4520.79MU | Rs.566.55 | 3471.35 | Rs.275.70
Crore MU Crore °
Tax Recoveries - Rs.8.20 - Rs.27.59
Crore Crores
Others - Rs,2.96 - Rs.3.29
Crores Crore
Directors Remunstation ‘
. 5 CMD & Whole Time Rs29.02 Lac Rs.24.44 Lac
' Diractors
6 CIF value of Imports Nit Nil
7 | Expenditure in Foreign Rs.716.23 Lac Rs, 434,52 Lac
Currency '
8 Eamings in Foreign Nil Nil
Cuirency
(Arun Babharwal Tayant | j war) '
: (Jeyant Kreat Mana.gmg Direcior




L

23. Figures in brackets in the notes of acceunis represent Previous Year's figures.
24, Schedules I to XX are forming part of Annual Aceounts.

25, Figuores have been rounded off {e the nearest multiple of rupees.

L@’JJJ _,_.:s% - |
- \1 (6.%)

o ;'ﬂs;@m o (Jayant Kma) Managing Director

Comped§ Secretary - . Director (Finance)

 patesd ' OF-0l-Zol) ‘
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BALANCE SHELT ABSTRACT AND COMPANY® § GENERAL BUSINESS PROFILE
(In Rupees Million)

! Registration Petails
Registration No. ‘ UR2001 SGC
State Code | 025866
- U40101

Balance Sheet date 31-March-09

II Capital raised during the Year { Rs. In million)

Public Issue il
Right Issue Nil
Bonus Issue Nil
Private Piacement Nil
il Position of Mobilization & Deployment of Funds ( Rs. In millions)
Total Assets 30730 R
Sources of Funds
Paid Up Capital | 7121
Reserves & Surplus 6843
Secured Loan Nil
Unsecured Loan ‘ 13754
Deferred Tax Liability -
Application of Funds
Net Fixed Assets including CWIP & Incidental Exp. 22753
Net Current Asseis . 5394
Misc. Expenses 6
: Profit & Loss NIL
IV Performance of Company:-{ Rs. In millions)
Tumover _ 5576
Total Expenditure : 5275
Profit / (Lass) before Tax .30z
Profit/ (Loss) after Tax 265
Eaming per share { Rs) Rs.37.19
Per Share.
Dividend Rate ‘ Nil
A Generic Names of three Principal Products of Company
ITC Code -
Product Name Flectricity

(Arun Sablfarwal) (J ayant Kiﬂﬂﬂﬁ

Compfany Secretary Director (Finance)




UTTARAKHAND JAL VIDYUT NIGAM LIMITED
CASH FLLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2008

tAmount In Milllan)

20068-08 200708

40

PARTICULARS
CASH FLOW FROM OPERATING ACTIVITIES
Netl Prali{Loss) before Extraordinary icome : (168,05} 505,73
Add- .
Tanf Adjusimenl/Advance Apains| Depresaition 433,80
Het Proft 85 per Profil & Loss Al . 264,08 506,73
Add:-
Dapreciation 704,18 10587
Provision for Inzome Tax 34.27 4823
Provison for Deferred Tax . : . {154,30
Provisen for FOT 3.a4 3.08
Jolal e e L LAUEES . - . e . OB -
Lesg .
inleres! income . 211,82 151,84
Opzraling profi bajore warking eaphel Shanpes 794,217 343,85 -
Adjustomen] for
Trade Recelvable {838,04) [542.91)
kventoy 111,47} (38.04}
Loans & advances {6.58} {E93.24)
Crediors & Ofher Lisbilias 454,82 1,804.67
et Cash from Gperating astivites ' o £84.34 6843
CASH FLOW FROM INVESTING ACTIVITES
Puychase of Fixed Assals {92.41) {18,108.81}
Inlgrest income 214,82 184,64
Gapital Work in Progress ' {485,15) 16,232.74
Misc Expendiiure nat Witilen OF - 11,28
Net Cash used In nvesting activities {365,74) {3,703.04)
CABH FLOW FROM FINACIAING ACTIVITIES
Proceeds fom (ran! from Govemment 2384 - 0.30
Proceeds fror Long Temn Borowing . {15652 2,877.38
Procesds hom Share appiication Money 523,25 1,002,50
Wei Cash Flow from Financing Activities 399,95 4,750.18
KET INCREASE #DECREASE] N CASH & CASH EQUIVLENTA+BHC} B1B.BY ., 1,345.58
Opening Balance of Cash & Cash Equivalent 3,550.28 2,003,830
Closing Balance of Gash & Cash Equivalant 3,968.97 3,660,38

4

{ Arun Ebharwal) {Jayant Kuna : ' 28.Patel) *
Maranifig Direclor

Company Secretary Direclor{Finance)

Dated 1 0F -0} 201
Place  + Delpadun
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32, Kewal Vinar, Sheshra-Dhara Aoad,
Dehradoen-248001 Ph.: 3207537
E-mail : rag@ragassociates com

¥

G & ASSOCIATES

Chartered Accouniants

AUDITOR'S REPORT
To,
The Members. _
UTTARAKHAND JAL VIDYUT NIGAM LIMITED
Dehradun '

We have audited the attached Balance Sheet of Uttarakhand Jal Vidyut Nigam Limited
(Formerly known as Uttvanchal Jal Vidyut Nigam Ltd.) at 31.03.2009 and also the profit &
loss.account. for. the year-ended-on-that- date-annexed- thereto-and-also- the -cash-flow-—-—
statement for the year eénded on that date. The name of the company has been changed
from “Uttarnachal Jal Vidhyut Nigam Ltd,” to “Uttarakhand Jal Vidyut Nigam Lid.”
w.ef 2rd July.2007. These financial statements are the responsibility of the company’s
menagement. Our responsibility is to express an opinion on these financial statements

based on our Audit.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material mis-statement, An
audit includes examining, on a test basis, evidence supporting the amounts and

disclosureg in the finaﬂciaLﬁiatmnﬁntshﬁﬂ_audﬁ@lm_mCMdeé_assessmg_ﬂmc0m1ﬁ;1.g—

L.

2. Audited Financial Statements for the financial

principles used and significant estimates made'by Management, as'well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion,
As required by the Companies (Auditor's Reporty Order, 2003 issued 'by the Ceniral

Government of India in terms of sub-section (4A) of section 227 of the Companies Act,
1956, we enclose in the Armexure a statement on the matters specified in paragraphs 4

and 5 of the said Order.

year 2006-07 & 2007-08 have not been
placed in the AGM of the Company. '

The books of accounts presented before us for Tax Audit u/s 44AB of Income Tax Act have been

re-casted by the management. Consequently the company is required to oblain revised Audit |
. Report /s 44AB of Income Tax Act and revised refurt: of income tax is to.be Sled. . . ..

Branches : Delhi, Ghaziabad
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4. Further to our comments in f:he BNNEXULE refeued in paragar aph -1 above we repozt

that: -

8. As referred in Note No. B (1) of Schedule XXI annexed to the balance Sheet, the
management has stated that in absence of final transfer scheme between
UPJVNL and UJVNL provisional opening balances have been incorporated in
books of accounts, The accuracy of these opening balances of Assets & Liabilities
could not be verified by us in absence of any agreement between UPJVNL & UJVNL,
and notification of Final Transfer scheme. The details and breakup of Assets &
Linbilities so tramsferred were niot made available to us and the allocated balances of
consolidated balances have been incorporated i the financial staiements of the

Compary for the year 2001-02. Consequemiiy the opening balances of the specific Asseis '

. & Lmbzlrtaeq vesfed 1. the Compan Y 15 1ot :dem‘zﬁﬁble or vertfiable, ThESE opemng

by LIP]VNL in thez;f au.dlied accounts fm the yem endmg 31.03.2002. Substanfm]
difference were observed in the opening Belances taken in the books of accounts s

corpared fo audited balance sheet. of UPJVNL as on. 31.03.2002.During the year the

management has made certnin changes in their opening balances taken o 09,1101 as
given in Schedule XXI Note B(1). In absence of such details, and in light of above facts
we are unable fo express our opinion on the correctness of the accounting of the
transactions relating to such balances and also to verify and ascertain the true nature
and proper disclosiire of the balances appearing in the final accounts of the Company,
We are also unable to ascertuin the correctness or otherwise of the payments made by
the Company on account of the liabilities taken over and also the reliability and nature

of-nssets-so-taken-over-by-the-compary.

b

i1,

The financial accounts presented before us for audit are:

Not in conformity with accounting policy N02 (1), since the fixed assets are takert at
estimated provisional ualue in place of hzsioncal cost as given in the policy. :

Records / Title deeds in respect of Land & Buildings included in Schedule IV to
- the  Balance Sheet have not been produced before us for our verification. The
ownership rights and the charges or obligations, if any, aguinst the fixed assets have ot
been provided for our verification. We are unable to comment upon the impact, if any, on
the final accounts of the Company,
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¢. As referred to Note No. B (7) of Schedule XXI annexed to the Balance Sheet the
management has stated that Cential Government Notification No, SO 1228 (E) dated 2-9-
2005 liability against loan from Life Insurance Corporation amounting to Rs. 352.59
Crores has beer transferred io State of Uttarakhand against Hydro Electric Projects
transferred to the state. However the Company has considered only Rs. 43.78 Crores as
liability against above loan. The management has made less provision of Rs. 22.93 Crores
towards interest payable to LIC on account of rate difference (14.29 % as per the lerms of
- sanction and 11% taken by the management) and a less provision of Rs. 331.66 Crores on
account of interest payable to LIC due fo less liability shown in the balance sheet.

(i) further the management has not provided the other terms & conditions, deteils of
securities provided, if any, the documents executed and balance confirmation in respect
of loan from Life Insurance Corporation of Indin along with overdue principal, and

~interest-payable-there on;to-verify-the correctness of the-liability-and-obligation of the
Comypany. The balance sheet & profit & loss account is subject o above Adjustment.

(ii) The comparny has acknowledged liability of Rs. 43.78 crores towards Loan from LIC
against MB-II projects. The interest provision for Rs.41.61 crores has been debited fo
Profit & Loss A/c in the previous years instead of capitalizing the same. Hence the cost
of project MB-IT has been undercapitalized by the same amount and depreciation

thereon.

d. The compeny has not provided to us bill for civil construction dome by Irrigation Depariment
or any docunentary evidence in support of the capitalization of MB II Project. Therefore we are
ungble to_comment upon the correctness of the value of fixed assels capitalised against MB 11

project. The company has produced contracts valuing Rs. 469.62 Crores as against payment of
Rs. 1134.43 Crore to the contractors for civil construction of MB-II, Approval for variation i
quantities, extension of times, has not been furnished o us. Adfustment for bills for power
consumption, cemenis and Stee] consumed, LD deducted, penalty imposed has not been shown
£0 us for our verification. Therefore we are unable to comment upon the corvectness af value of
capitalisation of Assets against MB-II. As certified by the management 1o provision for the
liability towards Centage charges on civil construction was made since it was neither payable

nor acknowledged by the compan 1.

e. The company has not disclosed in the fingncial staterments, the ]cey actuarial assumptions on
employee benefits and details thereto. In absence of such details we are unable to crifically
analyze the same.
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The company has transferred an amount of Rs.81.73 crores under head loan and advance from
Capital Work In Progress. As explain fo us the amount represent money spent on
Vishnuprayag/ Srinagar project prior to-09,11.2001. The above project has been awarded to
privaie companies by Stale Government later date. Hevice the transfer of Assets from UPJVNL
to UJVNL 15 governed by the State of Uttarakhand the amount should be writien off, Further
more, the smount is not acknowledged by the parties, Hence Loans & Advances has been
overstated by the company consequently the Reserve & Surplus is overstated by the similar

Carount,

The company has not paid Royalty & Cess amounting to Rs.27.44 crore as per details provided
by commercial Depariment, however as per books of account balance shown under Royalty &

Cess Payable is Rs 1532 crore. The difference amounting to Rs. 12.14 crore needs fo be

reconciled. In absence of further detals provided by the company in this regard we are unable

The company has not made any accounting policies regarding amortization of lease i"LOZd
property, in absence of any such policy the impact on the profit &loss cannot be ascertained

- and guantified.

An mmount of Rs.é.é? Crores has beent shown under head CWIP-Land & lond rights. Hence
the Fixed Assets of the company is understated and CWIP of the company is overstated by the

SamMe Gmount,

The company has deducted mn amount of Rs.39,647,068/- (Interest income) from Incidental

Expendilure instend of Crediting to Profit & Ioss Afe. hecause_of which the profit of the

k.

company and Incidental expenditure during the year have been wndersiated by the same

ampunt .

Share deposit Account (shareholder fund) has been overstated by Rs. 83.97 crores amount
bemg received from Government of Uttrakhand for preparation of DPR as given in Note No.10
of schedule XXI (B) of balance sheet consequently deferred Capiial grant was understated by

the similar amount.

Provision has not been made  for Debtor nol confirmed & ageing more than six month
amouniing to Rs. 55,56,91,1 10/-being the opening balances on 9.11.2001, Rs 17,36,61,318/-
outsianding towards consumers and Rs. 4,24,16,776/- for HPSEB and Rs. 11,58,27,249/-
amount towards consumption of electricity in colonizs and Rs.42,64,65,913/- for UPCL. Profit
& loss account is subject to such adjustment, the management failed to provide details for the
above mentioned amount, supply against which debtors are appearing in the books of accounts.
However, as explained to us by the management Rs.11,58,27,249/- amovnt oulstanding with

3l
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UPCL for more than six months is towards colony consumption up fo 30.11.2004 balance Rs.
42,64,65,913/~ is niot reconciled by the company. Hence, we are unable to comment upon the
correciness of figures. In vigw of the Limitation Act recovery of the said amount is doubifil.

The company is subjected to Wealth Tax however the company has neither filed return under
Wealth Tax Act 1957 oy made provision for the liability under the Act. The accounts are
subject to the provision under the Act.

oy

171,

The internal control system is not commensurate with size and nature of J‘JMSiHESS gf H.w
Company except for sales of Electricity and purchase of goods. The default is persisting in
nature & was also reporied by various audifors in their veperis. Losses incurred by the
comipany cannot be quantified. The instances of lapses are given below: '

1.

- The-Tnternal-Audit-Systenyof the compury has been collapsed. “The comparny has wr-internal =

'4 audit department but the department is not looking after the Internal Audit and ﬁ.w job was
outsourced fo consultants. As explaimed to us the Internal Audit department is dom!g special
assignments only. The consultant appointed for Internal Audit has not submitted their Report
Jor the Financial Year 2008-09 till the date of our Audit Report, Hence the purpose of the
mternal Audit of the company cannot be justified and payment if made will be pre]udz:cmlhi'o
the interest of the company. As explained to ws no records of various special assignmem‘l’ cr.zmea"
out by the Internal Audit department is not maintained in absence of such record it is not
possible io comment whether the action to owisource all the works to consultants and not
utilizing the available man power with the depariment is not prejudice to the interest of i‘/"’l(,’
company. The internal auditors appoinied for 2007-08 has also not submitted their report Hll
the date of Audit for 2007-08. The same Jas also reported by us in our earlier report, The

management has not takes any steps to rectify the same.

As explained io us the department is not maintaining any Penal of consultants and firms are
mwited to limited tender’s arbitrarily looking tnto such practice possibility of mal function

P cannot be ruled out,

The balances in persenal accounts, ofher receivables, loans and advances including accounts of

0.
Governimeni Companies / departments have not been reconciled and confirmed. The differences
in balances, if any and their impact on the financial results and Balance Sheet could not be
determined.
p. Anamount of Rs. 84.09 croves standing wnder the head of Swrvey end investigation forms part

of Capital Work Inn Progress. In the absence of project feasibility report by the surveyor’s we are

inable to quantify the amount charged to profit and loss account of the comparny,
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Detailed party-wise break-up of various head of Loans and Advances have riot been provided to
us for verification. Further due fo non-availability of above details, we could not ascertain the
nature of transactions under various heads. Hence impact, if any, of such unexplained balances
on the financial results and Balance Sheet cannot be determined.

As certified by the management the physical verification of nventory of stocks has been dome on
31.03.09 however complete stock verification reporis were not produced before us for
verification. Valuation: of stocks has been done at cost as certified by the management in place of
cost or Net realizable value whichever is lower in term of AS-2 issued by ICAL Huge inventory
of obsolete damaged scrap items were observed for which the management has not mads any
accounting entries. Stocks records muaintained by the company are incomplete. Hence the
impact, if any, on account of the above observations on the financial statements could not be

determined. Profit & Loss account and value of inventory shown in the final accounts are

The balances under the head Current liabilities have not been reconciled and confirmed. The
difference in balance and their impact on the financial statement canmot be ascertained, Detailed
party wise breskup of various heads of current linhilities has not been pmvigfed to us for
verification. Hence, tmpact if amy, of such unexplained balances on the financal result and
Balance sheet could not be determined and commented wpon,

The company has not complied with the provisions of service fax in case of payment fo foreign
consultants. Default is persisting 1s nature and wos veported by us in our previous year audit
report also. Linlulity if any could not be quantified in absence of information made auailable to

Us.,

.5.

®)

The Balance sheet includes Rs 30,31,64,706/- being Stock Stores & Spares. No valuafion‘
certificates e been received and in absence of such report we are unable to comment upon the

correctness of the sarze.
We Further Report that:-

We have obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purposes of our audit, except details of
FDR along with TDS certificate, Utilization certificate for the grant veceived from
secretariat for the project, compliances to Comments Made by Various Auditors, Deeds &
Documents for the asset owned by the Company, Bill for civil Construction work done by
Irrigation Department in MB-II Project. '
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(i} Inour opinion proper books of accounts ns required by law have been kept by the company
s0 far as it appears from our examination of the books as no subsidiary records of sundry
deblors, loans & Advances, sundry creditors and other Liabilities has been kept by the

comprany. :
(iii) The Balance sheet and profit & Loss account dealt with by this report are in
agreement with the books of Accounts.
(iv) Inour opiﬁion, the balance sheet & profit and loss account deslt with by this report
Comply with the accounting standards except AS-15, AS-9, AS-3, AS-2 and AS-12,
AS-24, AS-26, AS-4, AS-16 referred to in sub-section (3c) of Section 211 of the Companies
Ac, 1956, o | ,

-, (v Being 2 government Company pursuant to notification GSR 820 () dated

17.07.2003 issued by Government of India, Provisions of Clause (g) of Sub section
(1) of Section 274 of Companies Act, 1956 are not applicable to the Company.

(vi)  Sulject to our observations in point No., paras a to u of point 4 and significant
Accounting Policies on revenue recognition (Policy No.10), and Note No. 2(9),3,7,10,12 of
the notes of accounts, in our opinion and to the best of our imformation and according
to the explanations given to us, the said Accounts give the information required by
the Companies Act, 1956, in Hie manner <o reguired the said accounts gives a true and
Jair view and are in conformity with the accounting principles generally accepted in India:

)

iy T theoase of the balafice sheet, 6 the state of afaits of The company as at 31.03.2009.

i) In the case of the profit and loss acceunt, of the profit for the year ended on that date;

and .

iti) In the case of the Cash Flow Statement, of the cash flows for the year ended on that

date, |
For RAG & ASSOCIATES

Flace: Dehradun
Date:()7.01.2011°

‘5;7.‘1":\_
oy

SERE N No. 089757,

Firm Regn. No. 011602N
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Aunexure referred to in paragraph 1 of ‘our Auditors Report of Uttarakhand Jal
Vidyut Nigam Limited for the year ended 315t March, 2009, '

1. Inrespect to Fixed Assets:-

a) As explained to us the Company has maintained. records to show full particularg
including quantitative details and situation of Fixed assels, Assets transferred from
UFJVNL are shown at a value as determined by the management. The value of such
assets are neither in agreement with the fixed assets register of UPJVINL nor is the value taken
certified by any approved valuer.

. b) As per the information and explanation given to us, the fixed assets of the company

have been physically verified by the management during the financial yeer 2008.09,

- which in our opinion is not reasonable having regard to size of the company and nature of its
assete and discrepancies observed. Were not taken info accounts by the management.

c) In our opiniorn, the company has not disposed off a substantial part of fixed Assets
during the financial year. However, SOBLA-I HEP has been flond-washed but same

Is included in the fixed asset of the company. Suitable adjustment in the books of
accounts has not been made.

2. Intespect of inventories:- .

a) The complete records in respect of the physical verification of inventory has not been

produced-before w5 Tor verification, Ini a53sncs of the complete record we are notin a
position to comment whether frequency of verification is reasonable or not. Kindly
refer paragraph 4 (r) & 4 (1) of our main Audit Report, |

b) We have been informed that physical verification of stock has been conducted by the
management during the financial year 2008-09, but in absence of any supporting
documents we are not in a position to comment whether procedures of physical
verification of inventory followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business. Kindly refer

paragraph 4 (r) & 4 (u) of our main Audit report.

¢) Records of inventories maintained at the units are incomplete, In absence of complete
records We are not in a position to comment whether the company is maintaining
proper records of inventory and whether any material discrepancies were noticed on
physical verification and if so whether those material discrepancies have beern

B80T
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properly deelt with the in the books of account. Kindly refer paragraph 4 (1) & 4 (u)
of our main Audit report,

3. The Company has not taken granted any loan, secared or unsecured from/ to
companies; firms or other parties listed in the register maintaihed under Section 301 of
the Companies Act, 1956. The Company had neither granted nor faken any loans,
secured or unsecured, to/from companies, firms, or other parties listed in the register
maintained under section 301 of the Companies Act, 1956, and therefore paragraph 4
(iii) of the said order is not applicable. '

4, On the basis of our observations, we are of the opirion that, the Company Internal Control
- Systems is not commensurate with the size of the company and the nature of its business, for

 the purchase of Inventory and fixed assets. The Default is persistent in nature, it is reported by

5. In our opinion and according to the information and explanation given fo us, there are
no transactions that need to be entered in the register maintained under section 301 of

the Companies Act, 1956,

6. The Company has not accepted any deposits from the public during the year under
. Audit within the meaning Section 58A & 58AA or any other relevant provisions of the
companies Act, 1956, No order has been passed by the Company Law Board or
‘National Company Law Tribunal or reserve Bank of India or eny court or any other

tribunal in this respect.

7. On the basis of our observation, we are of the opinior that Internal Audit system of the
company is not adequate and cormmensurate with the size and nature of the business of the
comparty. Internal auditors were appointed by the company bui the management has failed to
evalunte the internal auditors report and ensure that the internal Auditor has conducted the
adit as per the scope of audit given to them. Compliance of the observation made by the
Internal Auditors has not been carried out by the Internal audit Department,

As per the explanation provided to us, three Audit Commitiee meeting weve held duﬁng the
year however internal audit report has not been put up in front of audit commitiee for
recommendation and compliances. :

8. We have broadly reviewed the books of account maintained by the company relating’

to power generating activities of the company, pursuant to the Rules made by the
Central Government for the maintenance of cost records has been prescribed under
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Section 209(1) {d) of the Comipanies Act 1956 and we are of the opinion that Prima
Facie the prescribed accounts and records have been made and maintained. We hgve
not, wwever made a detailed e;Lm?zmn om of records with a view o defcmmm whether they are

true or not.

9. (a) In ow opinion and according to the information and explanation given to us the
Company is regular in depositing undisputed statutory dues inclﬁcling Provident
Fund, Investor Education and Protection Fund, Employees’” State Insurance,
Income Tax, Sales-tax, Custom Duty, Excise Duty, Cess and any other Statutory
dues applicable to it with the appropriate authorities except TDS, wealth tax &
service fax. Kindly refer 4(m) & 4(t) of our main Audit report,

(b) Some delays have been noted in depositing
e - FeB T-E - Advarce-Fas: - ‘

of some undzspufecl Smmfm J dues af T.D.S,

(c} According to the information and explanation given to us there are no undisputed
Amount payable including Provident Fund, Investor Education and Protection

. Fund, Employees” State Insurance, Income-tax, Sales-tax, , Custom Duty, Excise
Duty, cess and other Statutory dues as at 31.03.2008, for a period of more than six
months from the date they become payable except wealth tax & service tax. Kindly
refer 4(m) & 4(t) of our main Audit report.

(d) According to the information and explanation given to us, the following are the
particulars of disputed dues on account of sales Tax, Income Tax-and eustom duty -
that have not heempaid,_dppnqﬂ-pﬁ; e

Name  of | Nature of dues | Amowrt of demand | Period to | Forum  where

the statue ' net of deposits which it dispute is -
(Rs in Lacs) relates pending

Income Tax | Demand  for The  revised | AY.2002- | Appeal is

Act,1961 | the AY 2002-03 | assessed tax 03 pending
of Rs 8443 Lacs as Before Appellate
per notice of demand | Tribunal ITAT
w/s 156 of Income “has issued order
Tax Department after to get approval
giving effect of order. | from  committee

on disputes.

issued by CIT (A)
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| Act, 1961 the A.Y 2008-09

department for Rs

2.61 crore,

appeal
the order.

against

Income Tax | Demand  for | Demand raised by | AY.2002- | Matter is
Act, 1961 | the A.Y 2002-03 | Department for | 03 pending before
Rs,103.85 lacs Dy. CIT circle-2,
Dehradun
Income Tax | Demand  for | The revised assessed | AY 2005- Appeal is
Act 1961 | the A.Y 2003-04 | tax of Rs 27.95 crore | 04 pending  before
as per notice of Appellate
demmand u/s 156 of Tribunal, New
Income Tax Delhi.
Department after
giving effect of orcler
: - |issued by CIT (A)
| Income Tax { Demand  for | Demand raised by ! AY.2004- | Matter is|
JACLI%6L the A Y 200405 Department  for |05 ‘pending  before
Rs.63.75 lacs Dy. CIT circle-2,
‘ - : : Dehradun
Income Tax | Demand  for | The revised assessed | A.Y 2004 Appeal is
Act, 1961 | the A.Y 2004-05 | tax of Rs 4.42 crore as | 05 pending  before
| per nofice of demand Appellate
-u/s 156 of Income | Tribunal.
Tax. Department after |
giving effect of order
issued by CIT (A)
"Income Tax | Demand  for | Demand raised by | AYZ2005- | Matter is
Act, 1961 | the AY 2005-06 Department for | 06 | pending before
Re.77.01 lacs Dy. CIT circle-2,
Dehradun
Income Tax | Demand  for | The demand for tax|AY 2007- Appeal is
JAct, 1961 | the AY 2007-08 raised by income tax | 08 pending before
' department for Rs Appellate
41.97 crore. Tribunal.
Income Tax | Demand  for | The demand for tax | AY 2008- Management is
raised by income tax | 09 preparing to file
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RAG & ASSOCIATES 32, Kewal Vihar
Chartered Accountants Dehradun-248001
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10. In our opinion, the accumulated losses of the company are not more than fifty

11,

12,

percent of its met worth. The company has not incurred cash Josses during the
financial year covered by our audit the immediately preceding financial year,

In our opinion and according to the information and explanation given to us, the
Company has not defaulted in repayments of dues to banks and financial institution
except repayment of loan from LIC of India for Re 43,78,04,300 (Accepted by the
management as against Rs.437.80 crore transferred by the UPJVNL and Interest of
Rs.51,00,47,271/-. As explained o us the loan amount is under transfer scheme and
in absence of finalization of transfer scheme the amount is not repayable. Kr’ndiy refer

Para 4(c) of our main qudit report,

According to the information and explanations given to us and based on the

documents and records produced, the company has not taken or granted any loans

or advances on the basis of security by way of pledge of shares, debentures & other
securities. :

The Company is not a chit fund or a niche/mmtual berefit fund/society. Therefore
the provisions of clause 4{xiii} of the companies {(Auditor’s Report) order 2003 are

not applicable to the company. '

As per information & explanations given to us & on the basis of examination of
recards, the Company is not dealing or-trading in-shares securitics -debentures &

15.

16.

17.

other investment. Further the Company has not made any investment in shares,
securities, debentures and other securities,

Ac'cording to the information & explanations given to us, the Company has not
given any guarantee for loans taken by others from banks or financial institutions,

As per written representation received from the Management, in our opinion the
term loans availed by the company during the year were prima facie, applied for the
purposes for which they were obtained, -

As per written representation reteived from the Management, we report that the no
funds rafsed on short-term basis have been used for long-term investment. No long-
term funds have been used. to finance short-term assets except permanent working

capital,
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18. The Company has not made

32, Kewal Vihar
Dehradun-248001

BT NIT

any preferential allotment of shares to parties &

Companies covered in register maintained under section 301 of the Act,

19 The company has not issued any

deberture duriﬁg the year.

20 The Company has not raised any monefby way of publicissue during the year, -

21, In our opinion and according to the information and explanation given to us

by the Management, we report th

hat 1o fraud on or by the company has been

noticed or Reported during the year.

o Placer Dehvadi

Date: 07,01.2011

TorRAG & Associates
Chartered Accountants
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