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UTTARANCHAL JAL VIDYUT NIGAM LIMITED

DIRECTOR'S REPORT

To the Members,

Uttaranchal Jal Vidyut Nigam Ltd.,

Accounts, Auditors' Report and Review of Accounts by the Comptroller and Auditor General of India for the
financial year ended 31+ March, 2004.

1. FINANCIAL PERFORMANCE

under :-
FINANCIAL HIGHLIGHTS (Rs. in Lacs)
Table 1
Particulars 2003-2004 2002-2003

13601.75**
4062.63 3520.91

Sale of Power -
Operating Profit.

Add : Other Income ; 638.04 ] 748.46
Profit before Depreciation, Interest & Tax 3424.59 4269.37
Depreciation S 842.27 ] 1149.79
Profit/(Loss) aﬁér Depreciation and before Interest and Tax ] 2582.32 I 3119.58
Interest Cost | | | 116122 B 5541.56
Profit-/-(Loss) 1érﬁer Depreciation and interest but before Prior T I -

Period items and Tax 1421.10 (2421.98)
Prior Period ltems 1911.14 | (199.10)
Profit/(Loss) before Tax : 3332.24 (2621.08)
Tax | 1860.07 -
Profit after Depreciation, Interest and Tax ‘L 147217 l (2621.08)

* Inclusive of Cess & Royalty of Rs. 11890.95 Lacs

** Inclusive of Royalty of Rs. 1591.65 Lacs, Cess was not app]icable during the year 2002.-03,
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POWER GENERATION

During the year the under report the Nigam generated 3486 million units (MUs) of electricity against
the total generation of 3467 MUs for the financial year 2002-03.

PROJECTS

During the construction work on Maneri Bhalli Stage-Il was continuing in full swing and preliminary
work on Pala Maneri Hydro Electric Project (480 MW) in Uttarkashi district was also started.

ENVIRONMENT MANAGEMENT

INFORMATION TECHNOLOGY & COMMUNICATIONS

BOARD OF DIRECTORS

During the year

Shri. M. Ramchandran joined the Board as Director w.e.f. 27.06.2003.

Shri. M.S. Verma joined the Board as Director w.e.f. 3.07.2003.

Shri. Sanjeev Chopra joined the Board as Director w.e.f. 22.11.2003

and Shri M. Ramchandran ceased to be the Director of the Nigam w.e.f. 15.9.2003
PROPOSED DIVIDEND

Your Directors do not recommend payment of any dividend for the Financial Year 2003-04.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO ‘ T .

Information in accordance with the provisions of Section 217 (1) (e) of the Companies Act, 1956 read
with Companies (Disclosure of particulars in the Report of Board of Directors) Rules, 1988 regarding
conservation of energy, technology absorption and foreign exchange earnings and outgo is as under
for the period under review : _
i.  Our Company is not a specified Industry as per Schedule of Form-A under rule 2 for disclosures
relating to conservation of energy.
ii. The information required in Form-B under rule 2 in respect of Research and Development,
Technology absorption, adaptation and innovation etc. is NIL and
iii. The information relating to Foreign Exchange inflow and outflow is under.
Expenditure in Foreign Currency Rs. 8.46 Lacs

Earnings in Foreign Currency Nil
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10. PARTICULARS OF EMPLOYEES

Information required under section 217 (2A) of the Companies Act, 1956 read with Companieg
(Particulars of Employees) Rules, 1975 is Nil.

11. AUDITORS

12. AUDITOR'S REPORT

The Auditor's Report refers to various notes incorporated by the Nigam in Schedule XXII, which are
self-explanatory. The comments of the Auditors and Management's replies thereto are given in
Annexure-l. The comments of the Comptrolier and Auditor General of India and replies thereon are
enclosed as Annexure-|| to the Report.

13. DIRECTORS' RESPONSIBILITY STATEMENT

As required under section 217 of the Companies Act, 1956, the Directors hereby confirm the
following :

(i) Inthe preparation of the Annual Accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures;

(iv) The Directors have Prepared the annual accounts on a going concern basis.
14. ACKNOWLEDGEMENTS

For and on behalf of the Board of Directors

Sd/- Sdy/- Sd/-
Director (Finance) Managing Director Chairman

Date : 03-07-2008




