UTTARANCHAL JAL VIDYUT NIGAM LIMITED
DIRECTOR'S REPORT

TQ the Members, "

Uttaranchal Jal Vidyut Nigam Ltc

Ybur,_,Direct_offs have pleasure in p senting the 2"‘,"~Arihda|, Report of your Nigam together with Audited

Accounts, Auditors' Report and Review of Accounts by the Comptroller and Auditor General of India for the

financial year en 15t Marc b2 . .

econd yEa‘t_lf‘:pngbﬁeratibh;' ’ e sales turnover increase

5.36 Lacs for the period ending 31.03.2002; however th

from the period ie_r{x,ding3,1L.ﬂos.-zpoz,ﬁgures of Rs. 364.
31st 2008 is summarized here under : o
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‘5 lNF _MA'"ON TECHNOLOGY & COMMUNICATIONS

UV

2. POWER GENERATION

The operatmg power statlons of the ngam generated 3466 39 mrlllon units (MUs) of electncrty dunng
the year against the total generatlon 0f 900 MUs during the penod 09.11.01t0 31.03.02. The operating
large and medium power stations (12 numbers) achieved total generation of 3425.457 million units
(MUs) against the target of 3365.00 million units (MUs) “The small hydro plants (SHPs) total generation
“was 40. 93 MUs. Thus a sugnlﬁcant tmprovement has been achleved in electncﬂy generatlon -during
the year. , L . ; L L

3 PROJECTS . © o f

Dunng the year the work on Menen Bhalr Stage I Hydro Electrlc Prolect (304 MW) in Uttarakashr
dlstnct whrch had been stopped snnce 1989—90 was re—started ;

4. ENVlRONMENT MANAGEMENT

t belleves ﬂ1at economic development of socrety depends on the jUGICIOUS management of its
- natural resources therefore it accords utmost. importance to the conservation of natural resources.
o ncept of sustained development has been integrated into the desrgn |mplementat|on and post

f‘tatron of hydro projects Wthh causes zerc pollutlon dunng operatron phase -

s committed to remain in the forefron nf;deployrnc tools and technologles in the areas of IT&
Communications 1o create a state of the. art information. infrastructure in the. orgamzatlon covenng
rate Office and Projects and Power Stations. As an initial step inthat direction Desktop computers
been provrded in Adequate numbers rder to create sufﬁcrent computlng facnhtles '

Company belleves that good Corporate overnance practlces pave the way , wa
Company lt Iays stress on developmg adequate control system m operatlon and 'ncreasrng the
hole.

wrlh » :mpames (Dlsclosure of partlcularsm, e ,;_eport of Board o .

e oonservatron of energy, technology absorptlon and forergn exchange earnrngs and
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PARTICULARS OF EMPLOYEES

~ “Information required u_nder'js'et:tfon 217 (2A) of the Corﬁbahiééi Act, 1956 read with Companies
~ (Particulars of Employees) Rules, 1975 is Nil. - h : :

AUDITORS

' M/s 1.C. Sanghal & Co., Chartered Accountants, Dehradun, was appointed as Statutory Auditors by

Comptrollervand Auditor General of India for conducting and Audit of the company for the year 2002-

2003

12,

AUDITOR'S REPORT

" The Auditor's Report refers to various notes ihcorpOratéd by ,'t'hé?lr\‘lfifg"am in Schedule XXII, which are

_ self-explanatory. The comments of the Auditors and Management's replies thereto are given in

13,

LAnnexure-I.-The comments of the Comptroller and Auditor General of India and replies thereon are
enclosed asAnnexure—ll to the Report. L Lo S ' :

DIRECTORS' RESPONBILITY STATEM ENT

 As required under section 217 of _the}Companie:s Act, 1956, the Directors hereby confirm the

following :

(i) Inthe preparation of the Annual Accounts, the applicable accountmgstandards have been followéd v

“along with proper explanation relating to material departures; =~

(i) The Directors have selected such Accounting Policies andapplled them consistently and made

:ﬂ _ their knowledge and ability;

14.

: judgements and estimates that are reasonable and prurde‘nt'«sogs to give a true and fair view of
the state of affairs of the Nigam at the end of the ﬁnang:ia{Ye‘ and of the profit of the Nigam for
that period; , L e o

ainten'ahce of adequate accounﬁng '
s Act, 1956 for safeguarding the
other irregularities to the best of

(i) The Directors have taken proper and sUﬁiciént care‘for;thefm

~ records in accordance with the provisions of the :C_qupa‘,_
- assets of the Nigam and for preventing and detecting frau ]

" (iv) The Directors have p‘reparedl‘the"annUal'é‘cco‘uryl“ts‘ »oh:;é,;go grcbnéerh‘baSis.”' :
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e Board of Difestors acknowledge with deep appreciation th

cooperation and guidance received

~ from the Government of Uttaranchal and in particular the Depariment of Energy, Department of
i Finance, Department ,of,Co’mjpahy Afiairs, Gol, Central Electricity Authority, Central Water
- Commission, Uttaranchal Power Corporation Limited and HPSEB. The Board also places on record

~_its appreciation for continuing support, faith and confidence |
financial Institutions. The Board places on record its deep appreci
. by Statutory Auditors and Office of Comptroller & Auditor Gener

Date : 16.4.07
5 ErEE

sed in the Nigam by the Banks/
ation for the cooperation extended
er & Au eneral of India. Further, the Board wishes
te record its deep gratitude to all the members of UJVNL family whose enthusiasm, dedication and
co-operation have made the achievement of a satisfying performance possible. The Board is also

~ confident that the employees will continue to 1con}tributeitheir;best:irj the coming years.

- Fo‘rk and on behaif of the Board of Directors
sdl-
Chairman




