
































| m«m_‘umm‘:n_mﬂoﬂmco:amﬁ__m
ossible for us; to verify the Pphysical existenc
expenses incurred and status of mco_,.ta_;mam .

oans nd Advances (Rs. mnw.omni mv

Detailed party-wise break-up of various head o
and Advances & other receivables have not
- Provided to us for ver ication. In abs :
details, ther

‘,.:m@ﬂo:vs@; Loans & Advances into less than si

nonths and more than six months has not been mad
by the management. e

The balance in FDR account shown In the balance.
‘sheet is not reconciled. The confirmation fro bank wa

~ notmade avallable for ver fication. Its impao
. the a.:m:oﬁ_ statement can not be ascertaine




C.  Stock, Stores and Spares (Dr. 3.73 Crores) Schedule - Vi

(il  The Complete stocks or records and _.:<m:8€ as on
31-03-2004 have not been furnished to us,

(if

The necessary documents and Supporting, relating to the
valuation of closing stock have not been Made availabje
to us for verification.

(iii)

ot been made available to us for
verification, Hence, impact if any, of such balances on
the financiaj Statement coulg not be determined.

Current Liabilities (Rs. 334.83 Crores) Schedule - X1
i)  The balances ung

Noted

]
.

Narn




mcmm:om, o* mco<m..am~m ,wu.sa .ooc_a : :oﬁ ..mmomnm_:?m, -
-~ nature of transactions under various heads. Hence, impact
 ifany, of such balances on the financial Emc: m:a mm_msnm :

, ,w:mmﬁ oOca :oﬁ cm amﬁm::_:mal

n ﬂm_ém,o;ooo:a_:m mﬁmsama (AS- Sv on _wo:,oé_:m Cost

_wmcma by "The _:mEcﬁmoﬁ Chartered Accountants of India”,

scloser of Borrowing Cost Capitalized during the
Ut th mmam,:gw n :umm:a_m.omma _:,Em_zam

This is :oﬁma,*owkooan__ ce ir .m:mm‘mncm:ﬁ years,

Renova o_ & goamimmgo: Fund

The management of the Nigam as per the U,E.R.C. order

_dated 16.12.2004, had Eoso_m for renovatio

«.~<_oam3_mmzo: fund for the excess rate charged 53

U.P.C.L.for sale of power. In the case of Kulhal Un

terms o::m >oooc3_:@ mﬂmsama $m -22) o: >oooc23o
for Taxes on Income, issued by the "Institute of Chartered

“Accountants of India", the management of the z_omB has

~ recorded the cumulative net Deferred Tax Liabilities i

amvmoﬂ oﬁ ._._3_:@ _u_nmﬁm:om mm m.ﬂ 31.3. moo for Rs. 11 15

293 ._.:m a_:ﬂm:om oﬁ mm 0. m» oqoqmw <<oc_a, _um_

This Is noted for compliance in's vmoncma years.




Further, The Deferred Tax Liabilities

Company cannot be ascertained.

——

Further the breakup of Deferred Tax Assets and Deferred
Tax liabilities into major components of the respective
balances is not disclosed in the notes on Accounts.

should have been shown below the Unsecured Loans, but

by the ICAI.

1 (a) Encashment of leave of employees is accounted for
On cash basis, as per details given in note no. A (10) (i) of
Schedule - XX|] of the Balance Sheet, This is not in

Statement of Employers" issued by ICAI, which requires
accounting of earned leave on accrual basis. The effect of
liability in respect of leave encashment and its loss to the

(b) The Mmanagement of the Nigam has not disclosed the
reakup of the Prior Income of Rs.

(c) As per Point No. (B) 13 of Schedule XXii of the Financial
statement on provision has been made in the books of

Steps are being taken to compute the value of Leave
Encashment on Actuarial valuation basis and same would
be adjusted and accounted for in future Accounts. However
for the intermediate period, the same is in line with the

then Accounting policies

This is noted for com

However, the details had

Under Reconciliation

of the Nigam.

pliance in subsequent years.
been shown to Statutory Auditors.
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_ ._.:m ooBUm:< :mw ‘:oﬁ Exmz‘of@ﬁmzma m:<¢_om; secured 2,_,
~ unsecured 203\6 noanm:_mm firms or other arties listed _:_z._mU
. ,u;ﬂmm_mﬁmq Bm_:ﬂm_:ma under Section 301 of Sm.Oovas_mm Act, 1956.

:m_oanmE _:ma,;:m;:mﬂ @qm:ﬁma nor taken any loan, secured or

: c:mmoc«mag.»o\ﬁﬂOBJ companies firms or other parties listed in the.

_.m@_mﬁmi Bm.am :ma c:amﬁ section 301 of the noBmv:_mm‘PQ 1956
and Em_\mﬁo_‘m nmqmmﬁmns ,2_5 of Em wm_a,oamq is not mnc__omc_m

20833%5

- No comments

NA




8. We have broadly reviewed the books of accounts maintained by the
company, pursuant to the Rules made by the Central government
the maintenance o1 cost records has been prescribed under section
209 (1) (d) of the Companies Act, 1956. We are of the opinion that
prima facie the prescribed accounts and records have been made
and maintained. We have not however, made a detailed examination
of the records with a view to determine whether they are true or not.

No comments

- &) Inour opinion and according to the information and mxn_msmﬂo:
m_<m3 to us, the company is regular in depositing undisputed mﬁmﬁcﬂoé
dues including provident fund, investor education and protection fund,
mB_o_o<mmm state insurance, income tax, wealth tax, custom duty,
ces and other statutory dues applicable to it with the mnnaczmﬁm
authority. : A

become vm<mc_m

b) Accordingly the information and explanation given to us, there are
- no undisputed amount payable in respect to Income Tax, Wealth Tax, ”
- Sales Tax, Custom duty, excise duty and cess outstanding as at 31¢'
~ March, 2004, for a period of more than six months from the date 53 :

No comments

No comments

|10, According to the information and explanation given to us the particulars
of disputed dues on accounts of Sales Tax, income Tax and Custom
duty that have not been deposited, however it has been stayed by
CIT Dehradun.

No comments

1. The Company has accumulated Losses of Rs. 15.13 Crores as on
31 March, 2004 which is not more than fifty percent of its net worth.
The Company has incurred cash loss of Rs. 12.73 Crores during
the preceding financial year.

No comments

-

L3]
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| is not dealing or trading in shares, securi
debentures and other investments and therefore paragraph 4(xi\
the Order is not applicable.

 Based on the audit procedures applied b
- Information and explanation given to us,

| company during the year were prima facie,

for which they were taken.

e to us and an overall examination of th
‘Company, in our opinion, funds raised
~ prima facie not been used for lon

8. According to the information and explanation and explan




| No comments .
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