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                                                  UJVN Limited 
              (An Uttarakhand Govt. Enterprise) 
 

 

AGENDA  
  22nd ANNUAL GENERAL MEETING 

   
DATE: 19-09-2023 

                                           TIME: 04:30 P.M 
 
       VENUE: BOARD ROOM (NEW BUILDING) “Ujjwal” MAHARANI     

BAGH, G.M.S ROAD DEHRADUN -248006 
                                   

AGENDA 
NO. 

AGENDA ITEM 

 ORDINARY BUSINESS(S) 

22.01 To consider and approve the audited Financial Statement(s) of the 
Company for the financial year ended March 31, 2023, together with the 
Reports of the Board of directors and the Auditors thereon and 
comments of Comptroller and Auditor General of India. 
 

The Board has approved the financials for 2022-23 together with 
the Reports of the Board and 
the Auditors thereon and comments of Comptroller and 
Auditor General of India." and further 
recommends to the members for the same. The member(s) 
may consider/ pass the below resolution as an ‘Ordinary 
Resolution’, with or without modification(s): - 
 
"RESOLVED THAT the consent of the members be and is 
hereby accorded to approve the audited Financial 
Statement(s) of the Company for the financial year ended 
March 31, 2023, together with the Reports of the Board and 
the Auditors thereon and comments of Comptroller and 
Auditor General of India." 
 

22.02(a) To appoint and fix the remuneration of the Statutory Auditors of the 
Company, as appointed by the Comptroller & Auditor General of India 
for the Financial Year 2023-24. 
 
 



The appointment of the Statutory Auditors is yet to be received from C& 
AG and therefore, the members is requested to approve /pass the 
below resolution, authorising Board to appoint the statutory auditor and 
determine their remuneration. 
  
“RESOLVED THAT the consent of the members be and is hereby 
accorded to authorized the Board of Directors of the Company for the 
engagement of the Statutory Auditors for the financial year 2023-24, as 
per the appointment of the office of the Comptroller of Auditor General 
of India, and to approved their remuneration and to reimbursement of 
any actual expenses, if any, that may be incurred by the auditors in the 
performance of their duty as auditors of the Company.” 
 

22.02(b) To appoint and fix the remuneration of Cost Auditors for the Financial 
Year 2023-24. 
 
The Board has approved the appointment of Cost Auditor 
and further recommends to the members to appoint and fix 
remuneration of Rs. 80,000/- for the F.Y. 2023-24. 
The members(s) may consider/ pass the below resolution as 
an ‘Ordinary Resolution' with or without modification(s): - 
 
“RESOLVED THAT the consent of the members be and is 
hereby accorded to appoint M/s R.M. Bansal & Co., Cost Accountants, 
Kanpur as Cost Auditor of the Company on 
consolidated remuneration of Rs. 80,000/- exclusive of taxes, 
for financial year 2023-24." 
 

       22.03 To declare final dividend, if any, for Financial Year 2022-23. 
 
The Board of Directors has recommended to the Annual General 
Meeting of the members of the company to declare/approve dividend 
for the financial year 2022-23 amounting to Rs. 20,09,58,211/- i.e., Rs. 
14.60 per equity shares as on 1,37,64,261 equity share as on 31st March 
2023, to the members, i.e., government of the Uttarakhand.  
  
The members are requested to consider and to pass with or without 
modification(s), the following resolution as an Ordinary Resolution: -  
 
“RESOLVED THAT the Dividend for the financial year 2022-23 amounting 
to Rs. 20,09,58,211/-i.e., Rs. 14.60 per equity shares on 1,37,64,261 equity 
shares as on 31st March 2023, as recommended by the Board of 
Directors be and is hereby declared and approved.” 
 
 
 
 
 



 SPECIAL BUSINESS(S) 

       22.04 To take note of the Appointment of Director of the Company. 
 
The member may consider/approve following ordinary resolution, with 
or without modification(s), if any: 
 
“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read 
with Schedule IV, read with Companies (Appointment and Qualification 
of Directors) Rules, 2014, and subject to the order received from Govt. of 
Uttarakhand, consent of the members be and is hereby accorded to 
appoint Shri. B.P. Pandey as an Independent Director on the Board of 
the Company, with effect from 11.03.2023. 
 

22.05 To modify capital clause 4 of the Article of Association in line with the 
Memorandum of Association of the Company. 
 
The member may consider/approve following special resolution, with or 
without modification(s), if any: 
 
“RESOLVED THAT pursuant to the provisions of Sections 61 and 14 and 
other applicable provisions, if any, of the Companies Act, 2013, read 
with (Share Capital and Debentures) Rules, 2014 (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force) 
and the Articles of Association of UJVN Limited, the Articles of 
Associations of the Company be and is hereby modified by substituting 
the existing Clause 4 thereof with the following new Clause 4 as under: 
“4. The Authorized Share Capital of the Company shall be of such 
amount, as may be mentioned in the Capital Clause V of the 
Memorandum of Association of the Company from time to time.” 
 
“FURTHER RESOLVED THAT any Director(s) or the Company Secretary be 
and are hereby severally authorized to do all such things, acts deeds 
and matter as may be considered necessary usual, proper and 
expedient to give effect to the above resolution.” 
 

22.06 Issuance of shares during financial year 2022-23 to the Hon’ble 
Governor of Uttarakhand. 
 
The member may consider/approve following ordinary resolution, with 
or without modification(s), if any: 
 
“RESOLVED THAT pursuant to the provisions of 62 and other applicable 
provisions of the Companies Act, 2013 (‘Act’) read with the Rule 13 of 
the Companies (Share Capital and Debentures) Rule, 2014 and other 
applicable provisions, if any, of the Act any other issued thereunder 
including any statutory amendment(s) or modification(s) thereto or 
enactment(s) or re-enactment(s) thereof for the time being in force, 



and subject to approval(s), consent(s), permission(s), and/or sanction(s), 
the approval of the members of the Company be and is hereby 
accorded to allot 37,500 equity shares of Rs. 1,000/- each aggregating 
amount to Rs. 3,75,00,000 to the Hon’ble Governor of Uttarakhand, 
during F.Y 2022-23, as per the details mentioned hereunder: - 
 

S. 
No. 

No. of  
shares 
allotted 

Amount of  
shares (in Rs.) 

Date of  
allotment 

Date of Board  
meeting 

1. 37,500 3,75,00,000 09/02/2023 09/02/2023 

 
“RESOLVED FURTHER THAT any Director(s) or the Company Secretary of 
the Company be and are hereby authorized severally to do all such 
acts, deeds, matters and things, as they may in their sole and absolute 
discretion consider necessary, desirable or expedient for the purpose of 
giving effect to the above resolutions, including any forms and 
documents that may be required to be filed with the concerned 
Registrar of Companies.” 
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